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MORTGAGE

THIS IMNDENTURE, made July 30, 1994, between American National Bank
and Trust Campany nf Chicago, a2 Hational Banking Asscciation, not personally
but - as Trusatee under the proviaions of a-dead or deeds in trust duly roecorded
and dolivered to sald Bank in pursuance of a Trunt Apremsant dated Aprll Qh,
1991, and known ps Trust Ne, 113792-03, (herein referred to-am "Mortgagor")
and BANK OF LINCOLNWOOD, 4433 West Touhy Avenne, Llnculnwood.rllllnnta \herezn
referred to as "Hortgagee") .

THAT WHEREAS, the Mortgagor has concurrently herewith executed a
Mortgage Installment Note bearing even date herewith in the principal .sum of
One Hunred Seventy-Five Thousand and no/lG0 (5175,000.00) Dellare, payable to
Mortgagee rnd delivered, in and by which said Note the Maker promises to pay
said prin¢izsl sum and interest from date of dishursement on the -balance of
principal f@urining from time to time unpaid, together with irnterest at the
rate of 75 percent per annum in 59 eqial monthly -installments of Twelve
Hundred Tweénty-14ree and 63/100 ($1,223.63) Dollars,. payable on the 30th.day
of each month, commincing August 30, 1994, ‘and on: the 30th day of each’ month
thereafter, with « /inal ‘payment of the entire remaiming unpaid balance of
principal and intes<st being due and payable on or before July 30, 1999.

All such paywerica on account of the indebtedness evidenced by said
Note shall be First applied ¢o interest on the unpaid prinecipal balance and
the remainder to principal. Interest after maturity (whether by reason of
ieleration or otherwise) sh4l) be paid on the unpaid balance at the -rate of
lp 'percent per annum, and a1l of said principal and interest being made
payable at the main banking faciiity' of BANK OF LINCOLNWOOD, -4433 West  Touhy
Avenue, Lincolnwood, ‘Tllinois. 1Interest shall be ccmputed on: the baeis of a
160-day year for thirty day months.

NOW THEREFORE, Mortgagor to sicure the payment of the said principal
sum of monev, said interest, and assessed late charges in accordance with the
terms, provisions and timitations of thie ‘#irrgage, and also in consideration
of the sum of One Dollar in hand paid,  “nhe receipt whereof is - hereby
acknowledged. does hy these presents, grant, crmise; release, and convey unto
the Mortgagee, its successors -and assigns, the follsuing described Real Estate
sxtuate, lyving and being in thé County of Cook and the State of Illinois, - to

Lot 1 in Block 11 in Lincoluwood Terrace, - being/a/Subdivision -of
the Southwest j of Section 34, Township 41 North, kinge-13, East of
the Third Pr1nc1na1 Merldlan. in Cook County, Illinoisl,

Commonly Known As: 6657 N. Keatxng, Llncolnwood, 11,

Tax [.D. #: 10-34-308-049

which with the property hereinafter described, is referred to hereip as- the
"sremises' . Qv

This Mortgage shall also secure ary and all renewals or extension of
the whole or any part of the indebtedness hereby secured however evidenced,
with interest at such lawful rate”as may be agreed upon, and any such renewvals
or extensions or any change in Cthe terms or rate of interest shall not impair
in any manner the validity ar priority of' this Mortgage, nor release the
Mortgagor from persbnal liability for the indebtedness hereby secured.

TOCETHER with &ll  improvements thereon situate - and which may
hereafter be earected or placed thereon, and all and singular the teneaments,
hereditaments and appurtenances and easements thereunto - belonging and the
rents, issues and profits thereof, which are hereby expressly conveyed and
agsigned to the Mortgagee as additional security and as an equal- and -primary
fund with the property herein conveyed for the repayment of .the moneys secured
by this Mortgage, and -dany and all apputrtenances, fikxtures and: equipment in or
that may st any time be placed in any building now ‘or ‘hereafter  standing -on
said premiseas.
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It is mutually covenanted and agreed, hy and hetween tho parties
hereto that, in addirion to all ather thinegs which ar law or by conventrion are
reparded ns fixtures, and specifically but not by way ol limitation all shades
and awnings, screens and carpets, shrubbery, gas and electric f(ixtures,
radiators, heaters, engines and machinery, boilers, ranges, elevators and
motors, bathtuba, sinks, water-closets, baasins, pipes, fauceta and other
plumbing and heating fixtures, mirrors, manteln, reflrigerating plantn,
iceboxan, electrica refrigerators, nir conditioninn appnratas, caoking
apparatus and appurtenances, and such other goods and chattels us may avver be
Furnished by a landiord in 1letting and operating an unfurnished building,
similar to any building now or hereafter standing on said premises., whether or
not the same are or shall be attached to said building by nails, screws,
bolts, pipe connections, masonry, or in any other manner whatsocever, which are
now or hereafter to he used upon said described premises shall be conclusively
deemed to be the "fixtures" and an accession to the freechold and a part of the
realty, whether affixed or annexed or wvot, and conveyed by this Mortsage; and
all the ~atate, right title or interest on thae maid Mortpapor in and to said
premises,. . praperty, improvements, furniture, apparatus, furnishings and
fixtures ogle hereby expressly caonveyed, assigned and pledped; and as to any of
the property aforesaid, which does not se form a part and parcel of the Real
Fatate or doaa not constitute a "fixture" as such term is defined in the
Uniform Commeicial Code. This Mortgage is hereby deemed to he as well =z
Security Agreemen” o under the Uniform Commercial Code for the purpose of
creating hereby a Gecurity interest in such property, which Mortgagor hereby
grants to the Mortsagee as Secured party (as such term is defined in the
Uniform Commercial Code’s.

TO  HAVE  AND “TO ~4OLD the above described premises with the
appurtenances and fixtures ‘thereto appertaining or bhelonging unto the
Mortgagee, its successors and assigns, forever, for the purposes herein set
forth and for the security of it said principal note hereinbefore described,
and interest thereon and free firouall rights and benefits under and by virtue
of the Homestead Exemption Laws ©/ the State of Tllinois, which said Tights
and benefits the said Mortgagor does Jierpby expressly release and waive.

In addition, the Mortgagor colivemants with the Morteagee as follows:

1. Mortgagor shall (1) prowptiv repair, restore or rebuild any
buildings or improvements now or hereafter 4r the premises which. may become
damaged or destroyed; (2) keep said premises /in good condition and repair,
without waste, and free from mechanic's or otner livns or claims for lien not
expressly subordinated to the lien herecf; (3) pzvy whzn due any indebtedness
which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidenvz. of the discharge of
such prior lien to Mortgagee; (4) complete within 4 ‘Ceasonable time any
building or buildings now or at any time in process ¢f erection upon said
premises; (5) comply with all requirements of law or municipu] ordinances with
respect to the premiges and the use thereof; (6) make no material alterations
in said premiaes except as required by law or municipal ordinalce.

2. Mortgagor shall pay before any penalty attaches .all general
taxes, and shall pay special taxes, special assessments, water chargei, sewer
service charges, and other charges against the premises when due, anl shaill,
upon written request furnish to Mortgagee duplicate receipts theretor. To
prevent default hereunder Mortgagor shall pay in full under protest, im the
manner provided by statute, any tax or assessment which Mortgagor mavy desire

to contest.
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3. Mortgagor shall keep all buildings and improvements now or
hereafrer situated on said premises insured against loss or damape by fire,
lightning and such other risks and hazards as are insurable under the present
and future forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all
in companies satisfactory te the Mortgagee, under insurance policies payable,
in case of loss or damage to the Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all
policies, including additional and renewal policies, to Mortgagee, and in case
of insurance about to expire, shall deliver renewal policies not less than ten
days prior to the respective dates c¢f expiration.

J

4. In case of default therein, Mortgagee mav, but necd not, make
2




UNOFFICIAL - COPY

any payment or perform any act hereinbefore roequired of Mortgagor in any form
and manner deemed expedient, &apd may, - but need not, make full or partisl
payments of principal:or iaterest ba .prior encumbrances, if any, and purchase,
diacharge, .compromisn -or .settle any tax iisn or other prior lien or title or
claim theveaf, or rvadeem from any tax sale or ;farfalture affecting waid
premipes OT contast any tax or asdessment, AlL ioneys paid; for any of rhe
purposes herein authorized and all expanses pald or ‘incurred in conneéetion
therewith, . in¢luding attorneys': feas, ' and any . other 'meneys ; advanced. by
Mortgagee - to protect  the mortgaged premises: and- the .lden . hereof, -plus
reasonable compensation to Mortgasee for each matter concerning which action
herein authorized may be taken, shall be so much additional indebtedness
secured heraby dad skall become’ immediately due #nd payable without notice and
with interest thereon at the rate stated above. :Inaction of Mortgagee shall
never -be considered as a waiver of any- right accrumng to: them on account of
&ny default hereunder ot the part of Wortgagor. T . .
5. The Wortgagﬁe making -any payment hereby\author1zed relatzng to
taxes oSr -asscssmenta, may do 8o according to any bilkl, statement or eatimate
procured frem the appropriote publile office without . inquiry into the acauvacy
of such bilL. statement  or estimate or inte . the validity -of nany tax,
asgeasment, ral:, forfeiture; tax lien or title.or claim thareof, .
6. The mrker shall pay each item of--indebtedness herein mantioned,
both principal, inlerest, and assessed late charges when .due according to the
terms hereof: At . .tie option- of Mortgagee, without notice: to or demand ‘upon
the Mortgagoéer, all: vapaid indebtedness secured ' by ‘this .-Mortgage .shall,
notwithstanding anythiug. in:the note! or in this Mortgage tae the contxary,
become due and payable (a) immediately in the .case . ofi default. in making
payment of any installmeht ‘of principal or interest on the note; (b)
iomediately - in the event #Mirigagor shall, without the prior. consent of
Mortgagee; sell, traansfer, convey, encumber, or-assign. the.title to all or:any
portign of the premises, or the.icsnts, issues, or. profits therefrom,; whether
by operation of law, voluntarily o: otherwise, or .shall. coantract: to do any of
the foregoing, or in i the event the owaer), or if there be. more than one, any of
the owners, of the bdneficiall interast..in the trust of which Mortgagor is
title holder {any such owner being tierein referred to as a "Beneficial Owner')
shall, without.the prior written consent Gf Mortgagee, transfer or assign all
or any portion of such benaficial -interesi, ¢r the ' rents, issues, or profits
from .the premigeés: (imcluding, without béjan limited -to, a collateval
assignment), whether by operation of law, voruararily. or otherwise; or. shall
contract to do any of the foregoing, Mortgagee, ative eption, shall. theni have
the unqualified right to accelerate the maturity of tuz Note, causing the .full
principal balance, accrued interest, and prepaymenf premium, if any, to be
immediately due and payable withcut :norice to Mortgazuts, .or .{c) when default
shall’ ooccur and  continue - for three days:in -the.. pertn mance. of: any..other
agreement ‘of the Mortgagor herein ‘contained. - L - .

7. When the indebtedness hereby secured shall become due whether by
acceleration or otherwise,” Mortgagee shall -have the right tH £foreclose the
lien hereof. 1In any suit to foreclose the lien hereof, :there ahall e aliowed
and included as additional indebtedness in the decvree for sale all
expeunditures and'expenses~which may be paid or incurred by or on benil? of the
‘Mortgagee for attorneys' fees, special process .server .fees, Mortgagez’s) fees,
appraiser's fees, outlays for documentary and. expert evidence, stenographers’
charges, publication costs and costs (which may be estimated as to items to be
expended nftar entry of the decree) of:procuring all such. abstracts of title,
title searches and examinations, guarantee policies, Tovrens certificates, and
similar data and assurances with rvespeet tpo'title as Mortgagee may deem to be
reagonably necessary either to prosecute such suit or to evidence to bidders
at any sale whith may be had pursuant to such decree the true condition of the
title to or the value of the premises. AllL expenditures- and expenses of the
nature in this - paragraph mentioned’ shall become .so mueh -additdonal
indebtedness saecuved hereby and immediately-due and payable, with interest
‘therean at the rate’ stated above, when paid or incurred by Mortgagee. in
connection with (a) ‘any proceeding, including probate . and . bankruptey
proceedings, to which either of them shall be a party, either.-as .plaintiff,
claimant or defendant, by resson of this Hortgage or any indabtadness hersby
sacured; (b) preparations for the commencement of any suit for..the foreclosure
hereof after accrual of such right to foreclose- whether . or: not . actually
commenced; or f{c) preparationg for the defense of any threatened suit or
proceeding which might affect the premxsea or - the eecurlty hereof‘ whether or
not acrtually commenced: " . ' . e
3
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8. The proceeds of any foreclosure sale of the premises ashaitl be
dintributed and applied in the following order of priority: First, on account

of all coasts and expenaes incident to the Teoraclosure preoceedings, including
nll such items as are wentioned in the preceding paragraph heveofl; second, nl)
other items whiech under the torma herveol, constitnte secured indebtedners
additional to that evidenced by the Note, with interest thoervon as herein

provided; third, all principal and interest, remaining nnpaid on the Notej
fourth, any overplus to Maortgagor, its succeesors or assipns, as their rights
may sppeart.

9. Upon, at any time after the (iling of a Complaint to foreclose
this Mortgage, the court in which such Complaint ie ([iled wmay appoint a
receiver of said premises. Such appointment may be made either before or
after sale, without notice, without regard to the solvency or imsolvency of
Mortgagor. at the time of application for such receiver and without regard to
the thern vilue of the premises or whether the same shall be then cccupied as a
homestead o= not during the pendency of such fareclosure suit and, in case of
a sale and- e deficiency, during the full statntory peviod of redemption,
whether these ¥e reuts, issuea, and profits, and all other powers which may be
necessary or/are.usual in such cases for the protection, possession, control,
managemant and Opcration of the premises during the whole of said period. The
Court From time t2 %ime may suthorize the reeeiver to apply the net income in
his hands in paymén!/ _in whaole or in part of: (1) The indebtedneons sccured
hereby, or any docree fEoreclosing this Mortgage, or any tax, special
assessment or other 1lien which may be or become superior to the lien hercof or
of such decree, providea such application is made prior to foreclosure sale;
(2) The deficiency in case ot 2 sale and deficiency.

10. In the event/ ¢f a judicial proceeding to foreclose this
Mortgape, Mortgager does herely) expressly waive any and all rights of
redemption from sale under any-“decree or judgment of Fforeclosure of this
mortgage on its own behalf, and oL behalf of its successors and assigns and
each and every person acquiring an; ihterest in or title to the premises
subordinate or subsequent hereto, and o= behalf of all other persons to the
extent permitted by the applicable provis.ons of the statutes and laws of the
State of Illinois, except decree or judgiiert creditors acquiring an interest
in the premises subsequent to the date her<o’, and agrees that when sale is
had under any decree or judgment of foreeclosure of this mortgage, upon
confirmation af such sale, the Sheriff or otaszr officer making such sale,
shall be and is authorized immediately to execute 7nd deliver to the purchaser
at such sale a deed couveving the premises.

11. No action for the enforcement of the 1iz2n or of any provision
hereof shall be subject to any defense which would not” bé pood and available
to the party interposing same in an action at law upon_the note hereby
secured.

12. Mortgagee shall have the right to inspect the prenises at all
reasonable times and access thereto shall be permitted for that pucirose.

13. Mortgagee has mno dubty to examine the title, location,
existence, or coundition of the premises, nor shall Mortgagee be obliigared to
record this Mortgage or to exercise any power herein given unless ewrpressly
obligated by the terms hereof, nor be liable for any acts or omissions
hereunder, except in case of its own pross negligence or misconduct or that of
the agents or employees of Mortgagee, and it wmay regquire indemnities
satisfactory to it before exercising any power herein given.

14. In case Mortgagor shall not pay before any penalty attaches all
general taxes, special taxes, and special assessments, the Mortgagee wmay
elect, but is not reguired, to rtequire the escrowing of funds in a manner
therein mentioned and Mortgagor agrees to deposit with the holder of »said
mortgage 1/12th of the annual general taxes, annual special taxes, and special
asseasments, said deposit te be made simultaneously with the payments of
interest above described. Should said taxes or assessments, when due, exceed
such deposits then the Mortgagor agrees to immediately pay such differences.
Failure to make such additional deposits shall be considered a default under
the terms of this agreement.

15. If the Mortgagor shall sell, convey or alienate sald property
or any part thereof, or any interest therein, or shall be divested of his
4
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title or any interest therein in any manner or way, whether voluntary or
involuntary, any indebtedness or obligation secured hereby, 1irrespective of
the maturity dates expressed in any note evidencing the same, at the option of
the holder hereof, and without demand or notice shall immediately become due

and payable.

116, Mortgagee shall release this Movtgage‘and the lien thereof by
proper instrument upon predentation of gatisfactory-ievidence: :that ..all
indebtednesna secured by this Mortgage has been satxsfteu. Mortgagor ahall pay
all costs of recordation, if any. ' o

THIS MORTGAGE is executed by American Rational Bank and Trust
Company of Chicego, not personally but as Trustee as aforesaid, in the
sexercise of the power and authority conferred upon and vested in it as such
Trustee (and' said American Mational Bank and Trust Company of Chicago, hereby
warrants that it possessens full power and authority to execute this
instrumerc,, and it is expressly understood and agreed that nothiag herein. or
in said nocte contained shall be construed as creating any liability on - the
gaid Meortgaesr or on said American Mational Bank and Trust Company of Chicago
personally ‘:o/ »ay the ssid note or any interest that may accrue- theveon, or
any 1ndebtedn :8p accruing herveunder, or to perform any covenant either express
'or implied herdin contained, all such l}iability, if any, being expressly
waived by Trustee api by every person now or hereafter claiming any right or
security hereunder, rad that so far as the Morktgagor and its successors and
said American Watieial Bank and Trust Company of Chicage personally are
concerned, the legal holdir or holders of gsaid note aud khe owner or owners of
any indebtedness accruiag uereunder sheall look solely to the premises herekby
conveyed for the payment tlhereof, by the enforcement of the lien hereby
created, in the manner heein -and in said note provided or by action to
enforece the personal liability of the guarantor, if any.

IN WITNESS WHEREOF, A~arican National Bank and Trust Company of
Chicago, not personally but as Trustee as aforesaid, has caused these presents
to be signed by its Vice-President,/ and its corporate seal to be hereunto
afFFixed and attested by its Assistant Serretary, the day and year first above
written.

Ameri’an National Bamk and Trust
Compary  of Chicago, as Trustee as
aforesair. ; ct personally

4:54'9:,«:»/
dviﬁ_Vic€Z§fesfﬁ:é%

Attest

pEPT-QlmErmieaxs” . - $31.5

THOBEB ~mRoweISTTR8/23/94 €8:21.68
429423 Lz, om «94—742927
CODK.JE“HIF’R:QBRDEH
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STATE OF ILLINOIS)
Jan
COUNTY QF COOK )

1, a Notary Public _in and for said County in 1llinois, do hereby certvify
that 5T TOHANSEMN, \M Vice President of American National Bank and
Trust Company of Chicago, and Gregory sS. Kaspmﬂ;\ y Assistant Secretary, of
said Bank who are personally known to me to be the same perscns whose names
are auhscribed to the foregoing instrument as such officers appearced before me
this day in person and acknowledged that they sipgned and delivered the said
instrument as their own free and voluntary act and as the free and voluntary
act of said Bank, as Trustee as aforesaid, for the use and purposes therein
set forth; and the said Assistant Secretary then and there acknowledged that

he, an cuntodian of the corporate seal of smaid Bank, did affix the corporate

seal of sarid Bank to said instrument as h own free and voluntary act and as
the free’ and veluntary act of said Bank, for the uses and purposes therein set
forth.

Given und<r, my and and Notarial Seal this 3Uthday of Juty;—1994~
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Notary Public
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RETURN TO: This instrument was prepared by:
Bank of Lincolnwood Elizabeth A. Engle
4433 W. Touhy Ave. 4433 W. Touhy Ave.

Lincolnwood, IL 60646 T.incolnwood, IIL 60646




