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lI] If box is checked, this mortgage secures future advanees,

THIS MORTGAGE is made this 19TH day of ALGUST 1994__, between the Mortgagor,
MICHAEL £ STADLER AND YONG C STADLER, HUSBAND AND WIFE IN JOINT TENANCY .

T

(horain *Borrower®), and Maortgnge HOUSEHOLD BANK, F. 4.0,
whose nddress js 1400 N OANNON DR, HOPPMAN EST, 1L 60194

(hurein "Lendor®).

The tollowing paragraph preceded by a checked box is applicable.

l ‘ WHEREAS, the lund trust beneficiary of the Borrower is indebted to Lender in the principal sum of
$ , evidenced by Borrower's Loun Agreement dated and any
extensions or renswals thereof (including those pursuant to any Renegotinble Rate Agreement) (herein "Note"), pmvidim,
for monthly insZallinents of principal and interest, including any adjustinents to the amount of payments or the contrict rate
i¥ that rate is varianla, with the balance of the indebtedness, it not sooner puid, due and payahle on V

WHERIIAS, the lund trust beneficiary of the Borrower it indebted to Lender in the principal sum of
$_14,300.00 Z . or so much thersof us may be udvanced pursuant to Borrower™s Revolving Loun Agreement
dated___AUGUST 19, L34 and extensions und renewals thereof (herein "Note"), providing: for ‘manthly
instolimerits, and intersst st Zneente und under the terms speeified in the Note, incliding any adjustments in the literest
rate if that rate is variable, aGd/providing for o credit limit stated in the prmupnl sum abhove and an mnl.nl advance of
$ 10,035.00 :

TO SECURE to Lender therepayment of (1) the indebtedness evidenced hy the Note. with interest thereon,
including any incresses it the contrict rate’is Vorinble; (2} future advances under any Revolving Loan Agreement; (3) the
payment of ai other sums, with interest thereon, advaneed in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenuats and agreew :nis of Borrower herein contained, Bmmwu does hereby murtung:, grant
und convey to Lender and Lender’s successors and pssigns the fallowing cluurlhcd property locuted in the County of

COOK State of lilinois:

LT

YPRESS

143

LOT 37 IN BLOCK 1 IN URE ADDITION TO HOFFMAN ESTATES, A
SUBDIVISION OF .THBE -SOUTHWEST 1/4/0F THE HNORTHWEST 1/4 OF
SECTION 16 AND THE SOUTHEAST 1/4 UF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANUL =0, EAST OF THE THIRD.
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWNOIS.

I

TAX# 07-15- 102 040 AND 07-16-102-052

ORDER# Aoosqvisx : ‘ o o
YEFT-01 RECORDING - - $27.50
TROGLL CTRAN 3307 08/23/94 13:51:00
U F RV R 94742119
CO0K COUNTY: RECORDER::

which has the address of 1055 WARWICK CIRCLE SOUTH, HOFFMAN ESTAT
(Stree) (City)

linois §0194-0000 (hursin "i‘rLrpcrty Address®)
(Zip Code) L .
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TOGETHER with all the improvements now or herenfler erected property, and ull easemments, rights, appurtenances
and rents, all of which shall be deemed to be and remain a purt of the property covered by this Morigage, wnd ull of the
foregoing, lﬂ}'fﬂlfr }V'ﬂh said pryperty (or the leasehold estate if this Mortgage is on a feasehold) are hereinafler referred to as

- Rara-pron
e 5o H T

the "Property.

Borrower covenants i Borrower s lawfidly seised of the estate hereby conveyed and has the sight to mortgage, gram and
convey the Property, anidl that the property is unencumbered, exvept tor encumbrunces of record. Burrower covenunts that
Borrower warrunts and will defend generally the title 1o the Propenty apainst all clsims and demands, subject to encumbrances

of record,
UNIFORM COVENANTS, Barrower and Lender covenant and agree s follows:

1. Puyment of Principnd snd Joiceest at Vartnbie Rates, This mortgage sectres wll pryments of principud nnd interest die
on u variable mte foam The contract mate of interest and pryment smounts may be suhject (o clhiange ws provided in the Note.
Borrowers shall promptiy pay shen due all smounts ceguired by the Nute,

2. Funds for Taxes und lnswrance, Subject to applicable law or waiver by Lender, Borrower shall pay (o Lender on the
day monthly payments of principal and interest are payable nnder the Note, i) the Note s paid in (ol o sum (herein
“Funds") equal 1o one-twelfth of the yearly taxex and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twellth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premivm installments for morigage insurance,
if any, all as reasonably estimated initially and from lime to time by Lender on the basis of assessments and bills and
rensonable estimates thereof. Borrower shall nut he obligated to make such payments of Funds 1o Lender to the extent that
Borrower makes s7chipayments to the holder of a prior mortgage or deed of teust if such holder is an institutiona! fender.

If Borrower pays Fuads to Lender. the Funds shall be held in an institution the deposits or accounts of whivh are insured or
guaranteed by o Federpl s state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assesshwfbsinsurance premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said avlount or verilying and compiling said assessiments and bills, unless Lender pays Borrower interest on
the Funds and appticable ke permits Lender s make such a charge, Borrower nnd Lender may agree in writing at the time of
execution of this Morigage the derest on the Funds shall be puid to Borrower, and unless such agreement is mude or
applicable faw requires such intedes! to e paid, Lender shall aot be requined to pay Borrower any interest or curnings on the
Funds. Lender shall give to Bored/Wer, without charge, an annual accounting of the Funds showing credits and debits (o the
Funds and the purpase tor which cach debit 1o the Funds was made, The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, 46gether with the future monthly installments of Funds payable prior 1o the duc
dates of taxes, assessments, insuranee preniinms and ground rents, shall exceed the amount required 1o pay said faxes,
assessments, insvrance premiums and ground renls as they full due, such excess shall be, at Borrower™s option, either
promply repaid to Borrower or credited to Barniwed (n monthly installmeats of Funds. 1 (he amount of the Funds held hy. -
Lender shall not be sufficient to pay taxes, assessmetd,Ansurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount pecessary to make up the deficiency in one or more payments as Lender may require. '

Upon payment in full of all sums secured by this Montgipe, Lender shall promptly tefund 1o Borrower any funds heid by -
Lender. 1f under paragraph 17 bereof the Property is sold orthe Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior 1o the sale of the Property or its slouisition by Lender, any Funds held by Lender at the time-
of application as # credit apainst the sums secured by this Mortgags,

3. Application of Payments. All payments reveived by Lender ainder the Nute wnd paragraphs 1 and 2 hereof shail be
applied by Lender first in payment of amounts payable to Lender by Bodrower under paragraph 2 hereof, then to interest, and
then to the principal.

4. Prior Mortgages und Deed of Trust; Charpges! Liens. Borrower shall [erform all of Borrower’s obligutions under any

morgage, deed of trust or other security agreement with g lien which has priovity’over this Montgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to he paid all(tayss, assessments and other charges, tines
and impositions attributahle to the Property which may aftain a prority aver thiy MoertZags, and leaschold payments or ground
rents, if any.

5, Hazard Insurance. Borrower shall keep the improvements now existing o7 hereaftel erected on the Property inxured
against loss by fire, hazards included within the term “eviended coveruge.” and such other hizards ax Lender may rexqutre.

The inswrance carrier providing the insurance shail be chosen by the Borrower subject to approval py Lender: provided. that
such appraval shafl noet be unreasonably withheld. All insurance policees amd renewals thereot shal¥estin a form wecepiable o
Lender and shall inclode a standard mortgage clause @ favor of and 0 a form aceeptable 10 Leages? fender shalt have the
right ta hold the policies and renewals thercot, subpact to the terms of any mortgare. deod 0 10U OF GRIT mevurtly agreentent
with a lien whick has priority over this Mongage.

In the eveat of loss, Borrower shall give prompt notive i the tnarance carmier and Lender. Lender may mudie proof of foss
if not made promptly hy Borroswer.

If the Property is abandoned by Borrower, ar 02 Borrower farls to respond 1o Lender withia 30 days from the date noter s
mailed by Lender to Borrower that the insurancs carmer olfers to setile & clam for insurance benetits, Lender v authunzed to
cellect and apply the insurance procesds at Lender’s option enther (0 fextorattoa or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Uinit Developments. Bomrower
shall keep the Property in pood repuair and <hall pot commat waste or pormit imparrment or detenoration of the Propesty and
shall comply with the provisions of any lease 1f this Mertgage 15 on a leaschoid, If this Mortgage 15 on 2 unit in o«
condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the declaranon or
covenapts creating or governing the condominium or planned unil development. the by-laws and repulations of the
condominium ar planned unit development. and constituent dovuments.

7. Protection of Lender's Security. If Borrower s 1o perform the covenants and agreements conwined :n this Mortgage,
or if any action or procecding is commenced which maternally attects Lender’s inferest in the Propernty, then Leader, at
Lender’s option, upon notice to Borrower, may make such appearances. disburse such sums, including reasonable attorneys’
fees, and take such action ns is necessary to protect Lender's interest.

Any amounts dishursed by Lender pursuvant to this paragraph 7. with interest thereon, at the contract rate. shall become
additional indebicdness of Borrower secured by this Mortuage. Unless Borrower and Lender agree to other terms of payment.
such amounts shall be payable upon notice from Lender to Borrower roquesting payment thereof, Nothing coniained in this
paragraph 7 shall require Lender to incur any cXpense or take any action hereunder.
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8. Inspection. Lender muy tako vr couse (0 be made reasonable entres upon and inspections of the Property, prosided th
Lender shall give Borrower notice prior to any such inspection specifying reasonnble cuuse theretar related to Leidie's interest
in the Property.

9. Condemnation. Thé proceeds of any award or claim for damages, divect or consequential, in connection withi any
condemnation or niher taking of the Property, ar part thereof, or for conveyunce in leu of condemnation, are hereby nssigned
and shall he paid to Lender, buh)ect to the terms of any mortgage, deed of trust or other sectrrity agreement with n lien which
hus priority aver this Maorlgage.

10. Borrower Not Reledsed; Forbearance By Lender Not a Waiver,  Extension of the time tor puyment or mnodification of
amortization of the sums secured by this Mortgage grunted by Lender to any successor in interest of Borravier shall not operate
to release, in uny manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall pot be
required to commence proceedings against such successor or refuse to extend time for puyment or othérwise modily
nmortization of the sums secured by this Mortguge hy rewson ol any demand mude by the origingd Borrower und Borrower’s
successors in interest.  Any forbearance by Lender én exercising any right or remedy hereunder, or otherwise alftordedd by
applicable law, shall not be a waiver of or preclude the exercise of ey such right or remedy.

11, Successors ond Assigns Bound; Joint and Several Liability; Co-signers, The covenunts and agreeiments herein
contained shall bind, and the rights hereunder shall inure to, the respective sticcessars and assigns of Leader and Bu’rrdﬂver.
subject to the p.rovmons of puragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, _Any
Borrower who co-s'gns this Morlbug,c. but does not execute the Note, (a) is co-signing this Mortgage «mly 1o morlgage, grant
and convey that Borraveer's interest in the Property to Lender under the terms ot this Murigage, (b} is not personally liable on
the Note or under thiz Mortgage, and (C) nun:c:-. thut Lender und any other Borrower hereunder may sgree (o extend, mmh#y,
furbear, or make any uibiraccommodations with regard to the tenms ol this Mortgage or the Note, without that Burruwu 8
consent and without relewing that Borcower or modifying this Morigage us 1o that Borrower's interest in the Prupcrty

12, Notice, Except for any wotice required under upplrunhh L 1o be given in anuther manner, (1) any notice o, Borrower
provided for in this Mortgage sEATL%e given by delivering it or by nmiling sueh notice by certified mail mldressed to Borrower
1 the Propenty Address or at suchlother addrons as Borrower may destghndo by notice to Lendar as provided herein, and (h) any
active to Lender shall bo given by certificd tmil W Lentfer’s uddress stated herein or 1o sueh othuer sddress an Lendor mny
designate by notice to Berrower as providxl hersin. Any notice provided for in this Mortgage shal) be deemed W0 have been
given to Borrower or Lender when given inihe manner designated herein.

13. Governing an, Severability. The stwe wid local Laws applicuble to this Mortuage shiull he the laws of the jurisdiction
in which the Praperty is localed. The foregoing sentence shall not limit the applicabifity ot Federud luw to this Mortgage. In the
event that any provision or clause of this Morgags o the Note conflicts with applicable lnw, such conflict shall not affect other
provisions of this Mortguge or the Note which cat bz aiven effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declarca 2o he severable. As used herein, “costs,” “expenses,” and "attorneys’
fees® include nll sums to the extent not prohibited by applicabls law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a vonformed copy of the Note und of this Mortgage sl the time of
execution or after recordation hereof’- . ‘

15. Rehabititation Loun Agreement, Borrower shall fulfill e/ of Borrower's obligations under any home r=habilitation,
improvement, repair, or other loan agreement which Borrower entees fito with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in u form acceptahle o ernder, an assignment of any rights, claims or defenses
which Borrowser may have against purties who supply labor, muteriads of s&vices in connection with improvements
made to the Propenty.

16. Transter of the Property. 1f Borrower sells or transfers all or any purt 21 e Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a trunsfec Oy devisae, descenl, or by operation of faw
upon the death of a joint tenant, (c) the grant of any leaschold interest of thre: juirs or less oot containing an option to
purchuse, (@) the creation of a purchuase money securily interest for household appiaiiczs, (o). o trnsfer to a rchmw resulting
from the death of the Borrower, {f) a transfer where the sponse or children becomean Gwner of the propcrty. gra transfer
resulting from a decree of dissolution of marringe, legal separation :u_.,lec:nn,nt. or trim an mu(h.nm! pmperty settlement
agreement. by which the spouse of the Borrower becomes an owner of the property, () Acttiwnster into an inter vivos trust in
which the Borrower is und remains a beneticiary and which does not relate to o trunsfer of rights Gitoccupaney in the property,
or (i} uny other transter or disposition described in regulations prescribed hy the Federal Hom': Loun Bunk Board, Borrower
shalf cause to be submitted information required by Lender to evaluate the transferce as it a new jopd soere being made to the
trunsterve., Borrower will continue to be ohligatzd under the Noete and this Mortgage unless Leazier” releases Borrower in
writing.

It Lender does not agree to such sale or transter, Lender may declare all of the sums secured by t'is) Mortgage to be
immediatety due and payable. If Lender exercises such option to accelerate, L:.ndu‘ shall mail Borrowver notice of acceleration in
accordance with paragruph 12 hereof. Such notice shall provide a period of npt Jess than 30 days from the date the notice is
matled or delivered within which Borrower may puy the sums declared due, If Borrower fails to puy such sums prior to the
expiration of such period, Lender may, without further notice or demamd of Borrower, invoke uny remedies permitted by
parsgraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and wgree us follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's hreach of any covenunt ar
ngreement of Borrower in this Mortgage, including the covenants (o pay when due uny sums secured by this Morigage,
Lender prior to uccelerntion shall give notice to Burrower as provided in puragraph 12 hercol specifying: (1) the breach;
{2) the nction required to cure such breach; {3) o date, not less than 10 duys from the dite the notice is mwiled fo
Borvower, hy which such breach must be cured; and (4) thut Tailure to cure such hreach on or hefore the date specified in
the notice muy result in uceeleration of the sums secured by this Mortgage, fureclosure by judicial proceeding, and sale of
the Property. Fhe notice shail Further infortr Borrower of the right to reinstate after nccelerution and ihe right to assert
in the foreclosure prou:edm;., the nunexistence of a default or uny other defense of Borrower to aceeleration und
foreclosure. IF the breach is not cured on or belore the date specified in the notice, Lender, ut Lender's opfion, muy
declare all of the sums secured by this Morlgage to he hmmedintely due and puyuble without further demand and may:
furscliae thin Rortyage by judicind proceediingt. Lendker shall be entithed 1o callect in such proceeding all expenses ot'
toreclosure, including, but not Himited o, rosonahle nttarneys” fees and cost ol documentury evidence, nhstracts and title”
reports.
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18, Boreower's Right to Reinstete, Noswithstinding 1 emder™s novetetion ol the suns secured by this Mortgage due 1o
Barrower’s breach, Bortower shall have the right to have any proceedings begun by Lemder s enforce this Mongage
discontinted wt any time prior to entry ol g gudgment enforemy this Mortgage: 1z 1a) Borrower prys Lender sl sums which
would be then due under this Martgage and the Note had 2o aceeleration oceurred; (b} Borrower cures ull breaches of any
other ecovenants or agreements of Borrower contained in this Mortgage: () Borrower pays all reasonuble expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hercof, including, but not limsited to, reasonable attorneys’ fees; amd (d) Borrower takes
such action as Lender may reasonahly requite 1o assure thal the lien of this Mortgage, Lender®s interese in the Property and
Borrower's ohligatian to pay the sty secured by this Mongage shall continne unimpaired. Upon sach puyment and cure by
Borrower, this Mortgape and the obligations secuved hereby shall remaim in full force and eflect as if no acceleration had

L]

oceurred.
19. Assignment of Rents; Appointment of Recviver, As additional security hereunder, Borrower hierehy assigns to Lender

the rents of the Property, provided that Borrower shadl, prior to gceeleration under pauragraph 17 hereol, in abundonment of
the Property. have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereol or absndonment of the Property. Lender shall be entitled to have a receiver
appaitited by a voutt W enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Al renis collected by the receiver shall be applied first to payment of the costs of management of the
Property und collection of rents, including, but not {imited 1o, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Maortgage. The receiver shadl be liable to account only for those rents
actually received.

20, Release. Upon payment of alf sums seeured by this Mortgape, Lender shall release this Mortgage without charge to
Borrower. Borrower Ghall pay all costs of recordation, if nay.

21. Waiver of Honsestenrl, Borrower herehy waives all right of bomestiead exemption in the Property under stute or Federl
law,

IN WITNESS WHEREQGE, Parrower has excctted this Morfgage,

i f

- Borrower

_gézmz VR Y7 L
- Borrower
STATE OF ILLINOIS, ___{62K ay County ss:
|, FERESH (WAL i il . 7/Notary Public in and for said county and state, do hereby certify that
: PUCHAFL &, STAOLEL _AnD  NONT C. STAOCEE
. personally known te ime to be the same person(s) whose na/ne(s) ALE subseribed to the foregoing instrument,
appeared before e this day in persan, and acknowledped that = ke THEY signed and delivered the swid instrument as
THEIR tree volurtary act, for the uses and purposes therein set forth,
v
Given under my hand and official seal, (his _ /57 4 ‘_/__ - /jf—C(C?L/’QF’ , 19 '?‘-/
e S 2Py cze
My Commission expires: j\/“ FEITET L v
) Notary Public
“OFFICIAL SEAL™ Bl Aastrument was prepared by:
: Teresa Chalikian - - S )
L Notary Public, State of Nlinois TELESA It ASA }d"\]
- My Commission Expires 10/6/96 Niine)
M2 . (TAROPER DP. MHOFF. 43T i
(Addres’) é—;c?/cfi/
(Space below This Line Reserved For Lender and Recerder) g
Return To:
Houschold Bank, f.s.b.
Stars Central
577 Lamont Road
Elmhurst, 1L 60126
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