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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that whercay, the undersigned, STANDARD BANK AND TRUST
COMPANY, 7800 West 95th Street, Hickory Hitls, [llingis 60457, not personally but as Trustee under the provisions of
a Deed or Decds in Trust duly recarded and delivired fo the undersigned pursuant to a Trust Agreement dated 4/24/90,
and known as Trust Number 12584, (“Trustec” hereir) in order to sccure Notes payable to STANDARD BANK AND
TRUST COMPANY, 2400 West 95th Strect, Evorgreen Park, Tllinois 60642 ("Lender herein) in the principal sum of One
Hundred Thirty Two Thousand and 00/100ths (U.S.$132,000.00) Dollars, did execute a Mortgage of same date herewith,
mortgaging to Lender the real estate described as follows, ("Fromises" herein):

LEGAL DESCRIPTION:

LOT 7 IN ANDREW NELSON'S SUBDIVISION OF THE SQUTH (2 OF BLOCK 2 IN THE CANAL
TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NOKTi1) RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

P.LN.: 17-07-206-041 947742217
COMMONLY KNOWN AS: 1716 WEST HURON, CHICAGO, ILLINOIS 60622

WHEREAS, Lender is the owner and holder of said Mortgages and the Notes sccured thecby.

NOW, THEREFORE, as additional consideration to Lender, Trustee hereby absolutely assigns, transfers and sets
over unto Lender, its successors o assigns, all the rents, issucs and profits now duc or which may hereafter become due
under or by virtue of any leasc, cither oral or written, or any letting of, or any agreement for the use or occupancy of any
part of the Premises which may be made or agreed to by the Trustee or by the Lender under the power herein granted,
It is Trustee's intention hercby to establish an absolute transfer and assignment of all such leases and agreements and all
rents, issucs and profits thereunder unto the Lender and especially those certain leases and agreements now existing upon
the Premises hercinabove described.

Upon default by Trustee or its beneficiarics in complying with any term or prevision of the Mortgage herein
described, Trustee authorizes Lender to:
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A, let und re-det the Promises or any pan thereof, aecording to Lender's diseretion, and to bring or defend any
uits in connection with the Premises in Lendes's name, as Lender may consider ¢xpedient, and to make such repairs to

he Premiscs as Lender may deem proper or advisable, and to do anything in and about the Premises thar Trustee might
fo; and

B. collect, usc and apply the rents, issues and profits derived from the Premises or any lease thercof toward
he payment of any present or future indebtedness or liability of Trustee to Lender, duc or to become due, or that may
iereafter be contracted, and also toward the payment of all expenses for the care and manapement of the Premises,
ncluding, but not limited to, repairs, taxes, insurance, wsscssments, usus) and customary commissions to a real cstate

sroker for lensing the Premiscs and collecting rents and the expense for such attommeys, agents and servants ns may
cnsonably be necessary.

C. collect fron Trustee or it's Benefictaries rent for any past of the Premises occupicd by Trustee or it's
Renelicinries at the prevailing mite per month. A failire on the part of Trustee or it's Bencficiasics to promptly pay suid
ent on the fist day of cach anderery month shall, in and of ifself, constitute a forcible entry and detginer and Lender
nay, in its own name and without-euy notice or demand, maintain an action of forcible entry and detainer and obtain
vossession of the part of the Premises scoupied by Trustee or it's Beneficiaries,

This Assignment of Reats shall be birding upon and inure to the benefit of the respective successors and assigns
»f the partics hereto, shall be construcd as a vorenant mnning with the land, and shall continue i full force and cffect

sutil all of indebtedness or ftability of the Trustee or Taustec's beneficiorics to Lender shall bave been fully paid, at which
ime this Assigament of Rents shall terminate.

The failure of the Lender to exercise any right which Lender might exercise hereunder shall vot be deemed a
waiver by Lender of Lender’s right of exercise thereafter or projudice Lendet's rights hercunder,

This Assigament of Rents is exccuted by Trustee, not persoually but as Trustee aforesaid in the exercise of the
rower and authority conferred upon and vested in it as such Trustecand_on direction of Trustee's bencficiaries. It is
:xpressly understood and agreed that nothing herein or tn the Note securyd hereby shall be construed as creating any
bligation of Trustee to personally to pay the said Note or any interest-inat rav aceruc thercon, or any indebtedness
iceruing bereunder, or to perform any covenant cither expressed or implied herein Contained.

IN WITNESS WHEREOF, the Trustee not personally, but as Trustee aforesaid, has causcd this Assignment of

wats to be signed, its corporate seal to be hercunder affixed and attested by its duly authorized officers, this ___ day of
gust, 1994,

STANDARD BANK AND TRUST COM!ANY atfuft/a dated

4/24/90 a/k/a Trust 125 2
TEST: P fh}
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BRIAN M. GRANATD, A.T.0. BRIGGETTE W. SCANLAN, AVP & T.0. ﬁ
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STATE OF ILLINOIS )
1SS,
COUNTY OF COOK )

The undersigned, o notary public in and for said County and State, DO HEREBY CERTIFY
that Bridgetie W, Seuanlan, AVE &didd),  Brinn M. Grunato, 4.1.Q. personally known to me to be Officers of
STANDARD BANK AND TRUST COMPANY and personally known to me to be the same persons whose names are
subscribed to the forcgoing instrument, appearcd before me this day in person und severally acknowlzdged that as such
Officers of said corporation, they signed and delivered the said instrument and caused the corporate seal of said corporation
to be affixed thereto, pursuant to authority given by the Board of Dircctors of said Corporation, as their free and voluntary

act, and as the frezatd voluntary act and deed of said comporation AS TRUSTEE, for the uses and purposes therein set
forth.

\

GIVEN under my kang and official seal this 18th ___ day of August, 1994,

s "M’\‘:.;-—":;, Oy '\\?‘J&)‘C\_,. o
NOTARY PUBLIC

Ww
- eiciCAL STAL
DiNE M. SN
v g Buyre, Stalz of Dincis

RIS ¥
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My Commission Expires:
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A, let and re-let the Premises or any part thercof, nceording to Lender's discretion, and to bring or defend any
suits in conncction with the Premises in Lender's name, as Lender may consider expedicnt, and to make such repairs to
the Premiscs as Lender may deem proper or advisable, and to do anything in and about the Premiscs that Trustee might
do; and

B, collect, use and apply the rents, issucs and profits derived from the Premises or any lease thereof toward
the payment of any present or future indebtedness or lisbility of Trustee to Lender, due or to become due, or that may
hereafter be confracted, and also toward the payment of all expenses for the care and management of the Premises,
including, but not limited to, repairs, taxes, insurance, assessments, usual and customary commissions to a real cstate
broker for leasing the Premises and collecting rents and the expense for such aitomeys, agents and servants a3 may
rensonably be necessary.

C. colzet from Trustee or it's Beneficiaries rent for any purt of the Premises occupicd by Trustee or if's
Beneficiaries at the prevailing rate per month. A failure on the part of Trustee or it's Beneficiarics to promptly pay said
rent on the first day of ~ach and every month shall, in and of itself, constitute a forcible entry and detainer and Lender
may, in #s own name auc-wiihout any notice or demand, maintain an action of forcible entry and detainer and obtain
possession of the part of the Praaiises oceupied by Trustee or i's Beneficiaries.

This Assignment of Rents shal! be binding upon and inure to the benefit of the respective successors and assigns
of the partics hercto, shall be construed 25 @ covenant running with the land, and shall continue in full force and effect
until all of indebtedness or liability of the Trastes ar Trustee's beneficinrics to Lender shall have been fully paid, ot which
trme this Assignment of Rents shall terminnte,

The failure of the Lender to exercise any oig'ic which Leader might excreise hereunder shall not be deemed a
waiver by Lender of Lender's right of exercise thereafter or prejudice Lender's rights hereunder.

This Assignment of Rents is executed by Trustee, not personally but as Trustee aforesaid in the exercise of the
power and authority conferred upon and vested in it as such Trustee and on direction of Trustee's beneficiaries, It is
expressly understood and agreed that nothing herein or in the Note sscured hereby shall be construed as creating any
obligation of Trustec to personally to pay the said Notc or any inferest that may accrue thercon, or any indebtedness
accruing hiereunder, or to perform any covenant cither expressed or implicd herein contained.

IN WITNESS WHEREQF, the Trustee not personally, but as Trustee aforesaid, has caused this Assignment of
Renis to be signed, its corporate seal to be hereunder affixed and attested by its duly avthorized officers, this __ day of
August, 1994

STANDARD BANK AND TRUST ZOPANY affuft/a dated
42490 a/k/a Trust 125

@wmtwm

BRIDGETTE, W. SCANLAN, AVP & T.0.
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