’75’/6/'6’/¢ = . D @3’9—@@

wenn s UNOFFICIAL COPY
CHICASO, IL 60653 e L
- : cak LT LIE 39743451
r;' B X A L) Vi
|
199y K6 23 PH 2: 36 9874343

ILLINOIS SERVICE FEDERAL SAVINGS & LOAN ASSOCIATION

4619 SOUTH KING DRIVE
CHICAGD, ILLINOIS 60653

RECORD AND RETURN TO:

e e [Spage Abave This Line For Recording Data)

01-6037-7 MORTGAGE

THIS MORTGAGLE {"Selurity Instroment™) is given on - AUGUST 16, 1394 . The morgagor 1

RENEE MITCHELL, UNMARRIED PERSON

(“Burrower"), This Svcurity Instrument 1s givea o
TLLINDIS SERVICE FEDERAL SAVINGS & LOAN ASSOCTIATION

which is organized and existing under thie laws of THE UNI7TED STATES OF AMERICA , wnd whose

address is 4619 SOUTH KING DRIVE
CHICAGD, ILLINOIS 60653
ONF HUNDRED FIVE THOUSAND

Dollars (115, § 105, 000.00

AND 00/100
Fhic debt 5 endenced by Borrower's pote dated the same date as this Seedrity Tnsteament ("Note”), which provides fog

monthly payments, with the full debt, if not paid earlier, duc and puyable on GUOPTEMBER 1, 2024

This Sccurity Instrument secures (o Lepder: (#) the repayment of the debt evidenced by fie Note, with iterest, and ald rencwals,
extenstons and modifications of the Note; (b) the payment of all other sums, with uterest, advanced ander paragraph 7 to
protect the security of this Security nstrument; and (¢) the performunce of Borrower's covenants und agieements under thrs

Security fnstrument and the Note. For this purpose, Borrower does herehy mortguge, grant and convey to Lender the followiny
County, [Hhinois:

described property located m COOK

UNIT NUMBER 5021-1 TN THE 5021 SOUTH DREXEL CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

 Lender™). Borrower owes Lender the poincepal sum of

ISvevers

20-11-114-068-1001
which has the address of 5021 SOUTH DREXEL AVENUE-UNIT 1, CHICAGO Streat, City |
Hhinois 60615 {"Property Address”);
Zip Code
oPs 1089
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5. Hazard or l’ruplL(J N@ F’"FLI @ IAL];){@I@WMW or hereatter erected on the

Property tnsured agnnst loss by tiee, biczards included withun the term “extended coverage” and any other hszards, including
toods or Hooding, for winch Lender requires insumance, This insuyance shitlt be maintained in the nounts and tor the perieds
that Lender requires, The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [ Borrower fails 10 mastain covesage desenibed abuve, Lender auy, at Lender's
iton, abluin coversge to protect Lender’s riphts in the Property 1n accordunce with pasugraph 7.

Al insurance policies and tenewals shall be geceptuble to Lender and shall mclude a standard mortgage clse, Leader
chall huve the rght to hold the poliows and renewals, If Lender requives, Burrower shall promptly gave to Tender all secepts of
puid preminms and renewat notices. In the event ol loss, Borrower shall give prompt notice to the msurance carrier and Lender.
Faender may mauke proof of foss if aot made promptly by Borrower.

Unless Lender and Rorsower otherwise agree in wrifing, insurance proceeds shalf be applied to restoration or repise of the
Property diataged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repar 18 ot economically teasible ur Tender's security would be lessened, the isarance proveeds shall be applied o the suas
sectired by this Secunity Instrment, whetbes or not then due, with any excess paid to Botrower. [F Borrower sbandons the
Prapeny, of does aot answer within 30 days a notice from Lender that the tnsurance carrier has offored 1o settle o clam, then
Lender may collect the msurance proceeds. fender may use the proceeds to repitir or restore the Property o ta ity sims
sectired by this Secunty lnstrument, whether or not then due. The 30-day pertod will hegin when the notice 15 gven.

Unless Lender 2o Borrower otherwiso wgrev in writing, any application of provecds to pnncipal shall not extead or
postpone the due dite-oFche monthly payments reterred to in paragraphs | and 2 or change the amount of the payments. 1]
undet paragraph 2 the Paareity 15 acyuered by Lender, Borrower™s right to any inswrance polictes and proceeds resulting from
damage to the Property priovtoaiss acusiisitton shalt pass by Lender tr the extent of the sy secured hy thix Security Insirutment
tmunediately prior 1o the aeguisiivg,

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower™s Lonn Applicution; Leaseholds,
Borruwer shall oceupy, establish, and i fiic Property as Borrower's principul residence within sixty days after the execution of
this Secunty Instrument and shall continte t2iccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unfess Lender otherwese arrees in writing, which consent shall not be unreasonably withhield, or anless
extenunting circumstances exist which are begord Bagrower's conteol. Borrower shall not destroy. damage or impair the
Property. allow the Property to deterivrate, or coment waste on the Property. Borrower shall be in defisult 1f uny forfesture
action or proceeding, whether civil or criminal, is began thatin Lender’s good taith judgment could result i torteiture ot the
Property or otherwise materinlly tmpair the lien created by this Sevurity Instrument or Lender's sectinly interest. Borrower may
cure such at detault and remnstate, as provided i paragraph 18, /oy causing the action or proceeding to be dismissed with a ruling
that, 1 Lender's pood taith determination, prechides forfeture st the Bortower's interest in the Property or other materal
snpatrment of the lien created by this Security instrument or Leader’s security interest. Borrower shall also be in defasilt it
Horrower, ducmg the loun application process, gave materinfly talse ordneccirate information or stutements {0 Lender (or (iifed
o provide Lender with uny mateas! information) in connection with thoioun peddenced by the Note, snehuding, but not Tunited
10, representations concerning Horrowar's vecupancy of the Property as a pricipas residence. I this Secunty Instrument 14 on o
Jeaschold, Borrower shall comply with alt the provisions of the lease. It Bodpwsr sequires fee fitle to the Property, the
Jeasehold and the fee title shall not merge unfess Lender agrees to the merger in wnving.

7. Protection of Lender’s Rights in the Praperty. it Borrower fails o perform e covenunts and agreements contained in
this Sectrity hystrameat, or there is  degnd proceeding that may signtficantly stfect Lender’y nghts i the Propeny tsuch as
proceeding in bunkruptey. probate, for condemnation or torfesture or to snforce fnws or reguliions), then Leader may da and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pripeite, Lender’s achons oy
include puyng any sums secured by a len which hes priority over this Security Instrument, sppoaring in court, paying
reasonable wtlorneys” fees and enteniny on the Property to make repuirs. Although Lender may take action wuder this paragraph
7, Lender does not have tn do so.

Any amounts disbursed by Leader under this paragraph 7 shall become udditional debt of Boreower secured by this
Seeurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shull bewr isterest from the
date of disbursement at the Note vate and shadl he payable, with interust, upon notice from Lender to Borrower reguesting
pavinent.

8. Murtgage Insurance, I Lemder required mortgage insuwrance as @ condition of making the loan secured by this Security
Instrunent, Borrower shall pay the premiums required o maintain the mortgage insurance i cifect, JE, for any reason, the
morgage imsurance coverage reauired by Lender lupses or ceases o e m etfect, Borrower shall pay the preminms required to
obtun coverage substantiatly cquivatent to the moetgage insurance previously i effect, at a cost substantinlly ciqivadent 1o the
cost to Borrower of the mortgage msurance previously m etfect, from an alternate mortyage insurer approved by Lender, U
substantially cquivalent mortgage insurance covernge is ot availahle, Borrower shall pay to Leader cach wonth u sum equai w
vae-twelfth of the vearly mostyage insurance premivm being paid by Borrower when the insurinve coverage lapsed or ceased to
e in effect. Lender witl aecept, ose and retain these payments a3 4 Toss reserve in liew of mortgage insumance. Loss reserve
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17, Trunsfer of the IMN@ FF l@ IA’IL"‘ ! I@ Fﬁ !' the Propetly or any interest in

i sald or trmnsterped for s benedicial iterest i Borrower o sold or transferred gad Borrower is not g nutnral peesany withow
Lender's prioe wilters consent, Lender mny, al s optior, requste ummedie payment m ] of dll sums secured by this

- Secunity Instrument However, ths option shall not be exerciied by Lender if exercise i prohibied by Federad low as of the date
of this Secisity [nstiwnent,

I Lender exervases this ophion, Letides shidl gave Boreawer nofice of acwcleeation. The notize shadl peovidie s periend of nod
less than 30 days from the date the notee iy delivered or wiailed withim which Borrower ot pay sdl s secitred hy tys
Secunty instrument. It Horrower tuds to pay these sums priog do the exprration of thes period, Leader may invoke any remedies
peamiticd by this Securty Instnnmeat without furthes notiee or demnad on Borrower.

18, Burrawer's Right to Reinstate. B Horrower meets certmn conditions, Borrower shall have the qght 1o have
clorcemuat ol s Sceurity fnstrument discontimied at any lune prior W the carlier oz {a) 5 duys {or such other penod as
apphicable taw aay specily dor remdatenient) before side of the Property pursaant ta any power of safe contumed i ths
Secunty tustrment; or (h) entry of ¢ pedgiment enforcing this Sectey Instniment. Those condilions ate that Borrower: fa) pays
Lender all sums which then would be siune ander this Security Instriment and the Note ss of ao sceeleration had occursed; ()
vtizes any delaull of any other vovenants or agreements; () pays all expenses monrred v eaforaing iy Secunty bistrument,
wcluding, but not Lomited Lo, reasonable attorneys’ tees, and (d) takes suchi action as Lender may reasonably require to assure
that the lien of thy Sccurily {nstrument, Lender’s rights in the Property snd Borrowur's abligation o pay the summs secured by
s Sectrity Instrucaed, shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrmment and the
abfigations secured BerebyShall reminn fully effective as it no aceeleration had occurred, However, this night to ceinstate shall
ot apply in the case of acedivdatton undes paragraph 17,

19, Sale of Note; Chaigd oF Loun Servicer, The Note or a partsal mterest o the Note (together with this Secunty
Instrumenty may by sold one or nion tanes without prior notice to Borrower. A safe may cesult in a change i the entity (Known
as the "Loan Scrvicer”) that collecs mopthly payments due under the Note and this Securnty Instrument. There also may bo one
ur miere changes of the Lonn Servicer tedelad to w sale of the Note. I there as a change of the Loan Servicer, Borrower will be
viven wrtten notice of the Cchange m avcordanecath paragruph 14 above and applscable law. The aotice will siste the name amd
address oF the new Losn Scrvicer and the address ta which payments should be made, The notice wall also contann any other
infarmubin jesitired by applicable luw,

20, Hazrdous Substinces, Borrower shall notisase or permit the presence, use, disposel, stomge, or release of any
Hazardous Substances on o the Property. Borrowe! shall not do, aor allow anyone else o do, anything affecting the
Propeny that 15 tn violation of any Eavironmental Law, The preceding two sentences shall nat apply to the presence, use, or
storuge on the Property of small qusntties of Hazardous Substances that are generaily recognized 1o be approprste o aonmisl
residentiad tses and o qunintenance of the Property.

Bosrower shall promptly give Lepder writen notice of any isvestizabion, clatm, demnand, lawsuit or other wction by any
govermnental or regulitory agency or private party involving the Property ind any Hazardous Substance ar Environmenla) Law
af which Borrower has actual knowledge. IF Borrower learns, or is notified hy sny govermmental ur regolatory authority, chat
any seimovid or other remediation of any Hazardous Substance attecting the Praoenty is necessary, Borrower shall promptly take
all nevessary remedial actions inaceordance with Environmental Law.,

As used i this paragraph 20, "Huzacdeus Substances”™ are those substances achsed as toxic or hazardosts substances by
Environmental Law and the following substances:  pasoline, kerosene, other flammalns o/ toxie petroloum products, toxec
pestivides amd herbicides, volatile solvents, malenals coataining ashestos or formaldehyde, and radiouctive ntorials. As used in
this paragraph 20, "Environmental Law” means federnl jaws and laws of the jurisdiction where the Property s fovated that
reditte o health, safety or environpmental protection,

NON-UNIFORM COVENANTS. Hoerrower and Lender huther covenant and agree as Tollows;

210 Aceeleration; Remedies, Lender shull give notice to Borrower prior to aceelerstion folfowing Borrower’s breagh,
af any covemant or ugreement in this Security Instrument (but not prior to aceeleration under plvagraph 17 unless,
applicable Taw provides otherwise). The notice shall specify: (i) the default; (h) the uction required to cure the defuabty -
(¢} u date, not less than 30 days trom the date the notice is given to Borrower, by which the defuult must be cured; m(ﬂ'
{dy that fuilure fo cure the defiult on or before the dute specitied in the notice may resalt in sceelerntion ot the -.unu.
secured hy thiv Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nntice shall Iurlllet'
inform Rorrower of the right to reinstute after seceleration and the right to assert in the foreclosure proceeding ll]g
non-existence of i delauit or any other defense of Borrower o sceeleration and Foreclosure, 18 the defaudt is sot cured o
or hefore the date specified in the nutice, Lender, at its optien, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may Foreclose this Security listrumient by judicial
proceeding. Lender shall he entitled to collect i expenses incurred in pursuing the remedies grovided in this paragraph
21, including, but pet Timited to, reasonihle attorneys’ fees und costs of title evidence.

22. Refense. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Secunty istrumnent

without charge to Borrower. Horrower shall pay any recordation costs,
DPS 1083

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.
‘ Form 3044, 9/90
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 5021-1 IN THE 5021 SOUTH DREXEL CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 13 IN THE SUBDIVISION OF LOTS 1 TO 4 IN BLOCK 8 IN DREXEL

AND SMITH'S_SUBDIVISTON OF THE WEST 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 4 /4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 BAST

OF THE THIRDVERINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF

CONDOMINIUM RECOXDED AS DOCUMENT 25989886 TOGETHER WITH ITS

UNDIVIDED PERCENTAUZ INTEREST IN THE COMMON ELEMENTS.

20-11-114-068-1001
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_ s e 01-6037-"
[cONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 16TH day of AUGUST
1954 . and is incorporated into and shall be deemad to amend and supplament the Mortgage. Deed
of Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned {the
*Borrower”} to sacure Borrower's Note to
ILLINCOIS SERVICE FEDERAL SAVINGS & LOAN ASSOCIATION
{the "Lender”} of the same date and covering the Property described in the Security Instrument and

located at:
5021 EQUTH DREXEL AVENUE-UNIT 1, CHICAGC, ILLINOIS 60615

{Property Auduruaes)
The Property includes a unit In, together with an undivided Interest in the common elements of, &

condominlum project known as:
5021 SCOUTH DREXEL CONDOMINIUM

(tame ot Conduminiun Project)
{the "Condominium Project”). If the owners assoclation or other entity which acts for the Condomintum
Projact {the "Owners Association”j holds titte toc property for the benefit or use of Its members or
shareholde s, the Property also includes Borrowaer's interest in the Ownaers Assoclation and the uses,
proceeds anu henefits of Borrower's interest.

CONDONN'2WM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boirr~.v:ar and Lender further covenant and agree as follows:

A. CONDOMVAIL'M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condomintum Projais Constituent Documents. The “Constituent Documents® are the: (i} Declaration
or any other documen’ w'iich creates the Condominium Project; (li) by-laws; (iii} code of regulations;
and {iv) other equivalerit Jocuments. Borrower shall promptly pay, when due, ali dues and assessmentls
imposed nursuant to the. Zonstituent Documents.

B. HAZARD INSUHRANCE. Sc inng as the Owners Association maintains, with a generally accepted
insurance carrier, a *master” Gr “blanket” policy on the Condominlum Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender raquires, including fire and hazards included within the term “extended coverage.”
then: (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for 1:zord insurance on the Property; and

{il} Borrower's obligation under Uii’orm Covenant 6 to maintain hazard insurance coverags on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any [apse in required hazard insurance covarage.

in the event of a distribution of hazard ins/rance proceeds In lley of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to Ceader for apglication to the sums secured by the
Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taka si:ch actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability insurzice policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim fo- damageas, direct or consequential,
payable to Borrower in connection with any condemnation or o'hur. taking of all or any part of the
Property, whether of the unit or of the common elements, or fur any conveyance in lieu of
candemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Securlty Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to '.onder and with Lender'’s
prior written consent, either partition or subdivide the Property or consent tc;

(i} the abandonment or termination of the Condominium Project, except icr abandonment or
termination required by law In the case of substantial destruction by fire or otkar casualty or in the A
case of a taking by condemnation or eminent domain;

{il any amendment to any provision of the Constituent Documents If the provision is for the

express benefit of Lender;
{iii) termination of professional management and assumption of self-management of the Owners

Association; or

{iv) any action which would have the effect of rendering the public llability insurance coverage
malintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sacurity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisunns Z:ontalned in tpié
Condominium Rider. ( Y & V B ST R ¢ ; g’lﬁ"

vetLve

s - 7“

(Seall  ( Lrﬁ" Lo e g ta -77“-" ‘ {Seal)

Borrowsr RENEE MITCHELL Borrawer
(G} (Saani)

Borrower Bormawer

MIULTISTATE CONDOMINIUM RIDER —Singie Family— Fannie Mse/Fraddie Mac UNIFORM INETRUMENT Form3140 8/80 DPS 1318




