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WHEREAS, on July 18, 1994 Amendment #2 as Document Number
94624612 to Declaration of Condominium Ownership and By-Laws,
Easements, Restrictions, and Covenants for the 1340 State Parkway
Condominium Aesociation was recorded as certain Condominium Units
were not yet completed at the time of recordation of the
Declaration of Condominium Document #94552842 and Amendment #1,
Document # 94610482 , were not described and proposed on the
survey attached to such Declaration as Exhibit B.

WHEREAS, certain Condominium Unite were not yet completed at
the time of recordation of Amendment #2 to the Declaration of
Condominium and were not described and proposed on the survey
attached to such Declaration as Exhibit B.

WHEREAS, ire certain Condominium Unit has now been revised on
the survey to reflect it as built.

WHEREAS, it is the desire and intention of the Associatlon to
amend page 5 and 10 .07 10 of Exhibit B.

NOW, THEREFORE, the Asnociation, as representative of the legal

title holder heretofore desccihed, and for the purposes above set
forth, DECLARES AS FOLLOWS:

Page 5 and 10 of 10 of Exhibic B is hereby deleted in its

entirety and page 5 and 10 of 10 atterched hereto is substituted in

its place.

IN THE WITNESS WHEREOF, the Associatizn has caused jts name to

be signed in these presents by its Presider¢.this pA day of
&ggé ;‘ 1994

1340 STATE PARKWA.Y) CONDOMINIUM

ASSOCIATION
—

E!rur.:ér c. Abrams
President

PIN : 17-04-218-027
17-04-218-042

This document prepared by: Bruce

C. Abrams and after recording

"QFFICIAL SEAL"

TAMARA J ELSENBACH
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES 2/26/97

F Rt Wl U WV ¥ Y o

Development Company, 3257 North
Sheffield, Chicago, IL 60657

Subscrlbed/nnd sworn to before me

this day of dﬁé;aggé:, 1994.

k/m‘a

NOTARY PUBLIC

oottt

return to: Bruce C, Abrams, c¢/o LR
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Lender's and Borrower's covenants and agreements under this parugraph 2 are subject io applicable stite and
feders) lnw.

3. Application of Payments.  Unless applicable law provides otherwise, all puyments recesved by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under parugruph 2 and any sums payahic by Borrower lo Lender in accordance with the
provistons of parngraph 8. 1n fiew of the payment of mortgage insurance premums; third, to inferest duw; fourth,
to prncipal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines und impositions altributable t6
the Property which may attain priority over this Security Instrument, and Jeasehold puyments or ground rents, if
any. Borrower shall pay these obhgations in the manner provided in paragraph 2, or if not paid in that manner,
Borrawer shall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender
all notices of smounts to be paid under this parugraph. If Borrower makes these payments directly, Borrower shall
promptly fimishi to Lender receipls evidencing the payments.

Borrower shail_rromplly discharge any lien which has priority over this Security Instrument unless Borrower:
(1) agrees in writieg 2o the payment of the obligation secured by the licn in a manner acceptuble to Lender: (b)
contests in good Fathahe lien by, or defends against enforcement of the lien in, legal proceedingy which in the
Lender's opinion operats’ to prevent the enforcement of the lien; or (c) secures from the halder of the lien an
agreement satisfactory to Leader subordinating the lien to this Security Instrument. [f Lender determines that any
part of the Property is subjecito a lien which may aitain priority over this Security Instrimznt, Lender may give
Borrower a notice identitying the Hieh, Borrower shall satisty the lien or take one or more of the aetions set forth
above within 10 days of the giving or notice,

§. Hazard or Property Insurance.” Borrower shall keep the improvements now existing or hereafter erected
on the Property mnsured against loss by fire, hizards included within the term “extended coverage® and uny other
huzards for which Lender requires insurance wich'doag floods or flooding, whether or not identified or existing at
the time the loan 1s made. This insurance shall‘re maintained in the amounts und for the periods that Lender
requires. The insurance carrier providing the insurancs shill be chosen by Borrower subject to Lender's approvs)
which shall not be unreasonably withheld, If Borrower Sails i maintain coverage described above, Lender may, at
Lender's option, obtain coverage 1o protect Lender's Aghts-ipihe Property in accordance with Paragraph 7.

All insurance policies and renewals shall he acceplable to Lerden and shall include a standard mortguge clause.
Lender shalf have the right to hold the policies and renewals. If Lerdos requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the evaicof loss, Borrower shall give prompt notice
to the tnsurance carrier and Lender. Lender may make proof of loss if nol mace promptly by Borrower.

Insurance proceeds shall be applied to restoration or repair of the Frepesty damaged if, in Lender's sole
determination, the restoration or qepair is cconomically feasible and Lendec's secnrity is not lessened. 1f the
restoration or repaiz is nol cconomicatly feasible or Lender's security would be bizeard, the insursnce proceeds
shall be applied (0 the sums secured by this Security Instrnent, whether or not then due, with any excess paid to
Borrower, [ Borrower abandons the Property, or does not answer within 30 days a notice-soom Lender that the
msurance carrier has offered to settle a claim, then Lender may collz=ct the insurance proceeds. Lender may use
the proceeds to repuir or restore the Property or to pay sums secured by this Security Instrument, whether or nat
then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extead or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the puyments, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage lo the Property prior to the acquisition shall pass tc Lender to the
extent of the sums secured by this Security Instrument imemediately prior to the acquisition,
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6. Oceupancy, Preservation, Maintenance and Protection of the Property: Burrewer's Loan Application;
Leuscholds. Borrower shall occupy. establish, and use the Property as Borrower's prncmal resdence within
sixty days afler the execution of this Secunty Instrument and shall continge to oceupy the Propenty as Borrower's
principal residence for al least one year after the date of occupancy, uniess Lender otherwise agroes 1 wntimg,
which consent shull not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrewer shall not desteoy, damage or impanr the Property, sltow the Propenty to detenorate,
or commit waste on the Property. Borrower shall be in detault it any forferture achon ot proceeding, whether oyl
or criminal, is begun that in Lender's good faith judgment conld result in forteiture of the Property of otherwise
materislly impair the fien created by this Sevunty Instrument or Lender’s secunty ntetest. Botrower may cure
such & default and remstate, as provided i puragraph 18, by causing the action or proveeding to be disimssed wath
a ruling that, m Lendee’s good taith determination, precludes turfeiture of the Borrower's interest 1n the Property
or other material impumrment of the lien created by tiis Securty Instrument o7 Lender's security interest,
Borrower 4nstl also be in default of Borrower, dusing the loun application provess, gave materially false or
iaceurate infiramation or stutements 1o Lender (or fwled to provide Lender with uny matenial informastiond m
connection with 1%e-loun evidenced by the Note including, but not linuted 1o, representations concerning
Borrower's occupancy «f the Property as a principal residence. I this Securily Instrument as on & feaschold,
Borrower shall comply with all the provisions of the lease. H Borrower aequires fee tle to the Propery, the
leaschold and the fee title skalinot merge unless Lender agrees to the merger in wnting.

1. Protection of Lender’s Rights in the Property. 1t Borrower fuils to perform the covenants and agreements
contgined 1n this Security Instrunient) oz there i a legal proceedmg that may sigmficantly sfect Lender's rights in
the Property (such as a proceeding sn bankruptey, probate, for condemnation or lorfeiture ot to enforee laws o
re.ulstions), then Lender may do snd(pay for whatever 1s necessaly 1o protect the value of the Propenty und
Lender's nghts in the Property. Lender s/chons may include paying any sums socured by g hen which has
priority over this Secunty Instrument, appearing i court, paying reasonshle attomeys’ fees und paying fees tor
periodic inspoctions of the Property. In sddinon o these actons Lender may enter on the Property t0 make
repairs, change locks, replace or bonsd-up doors and yindows, drain pipes, ehininate burlding code violdions o
dangerous conditions, tum utilities on or off, or undedtake whatever else 1 necessury to protect the valve of the
Property apd Lender's rights in the Property. Although cender awmy take uction under thes paragraph 7. Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall belome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o othey t=ms of pavment, these smounts shall bear
interest from the dute of disbursement at the Note rute and shall be puyanle, with interest, upon notiee from
Lender to Borrower requesting payment. In sddibon, subject to applicable low, Bortower agrees (o pay Lender
interest 1l the Note rite on all other sums secured hy this Secunty Instrument winch are due and unpaid.

8. Mortgage Insurance. If Lender reguired mortgage msurance as 4 conditia of making the loan secured by
this Security Instrument, Borcower shall pay the premiums required to muntain the morteage sutunce 10 clect,
If, for any reason, the mortguge insummnce coverage required by Lender lapres or ceasesito bean effect, Borrower
shall pay the premiunms required to oblain coverage substantially equivalent to the mortgags insurance previously
in effect, at 4 cost substantially equivalent to the cost to Borrower of the mortgage insurancejarzaensly in elfect,
from un alternate mortgsge insurer approved by Lender. If substantially oquivalent mortgape jesvzance coverage
is nol available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearlyvmortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in efist, Lender
will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments
may no lunger be required, at the option of Lender, if mortgage insurance coverage (n the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes uvailable and 1s oblained.
Borrower shall pay the premiums required to maintuin mortgage insurance in effect, or to provide & loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicsble Iaw,

9. Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower nolice at the time of vr prior to an inspection specifying reasonable cause for the inspection.
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10. Condemugtion. The proceeds of dany sward or cliim for demages, direct or consequential, in comection
with any condenmation or wiher taking of any purt of the Property, or for conveyance in lieu of condenination, ase
herehy assigned and shall be puid 1o Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the wvent of a partial taking of the
Property m which the fair market vatue of the Property immedintely hefore the taking is equal to or greater than
the amount of the sums secured by this Security Instrument inumediately betore the taking, unless Horrower and

Lender otherwise agree in weiting, the sums secured hy this Security Insirument shall be reduced by the wmount of

the proceeds multiplied by the tollowing feaction: (a) the total amount of the yums secured immediately beforo the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shali be
paid to Borrower. In the event of a partial taking of the Praperty in which the fair market value of the Property
immediately Sefore the taking is less than the amount of the sums secured immediately before the taking, unless
Borroweranl wender mfierwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
bie applied to e 2ums secured by this Security nstrument whether or nat the sums are then due.

If the Propeny s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an awird ooassile a claim for damages, Borsower fails to respond to Lender within 30 days after the date
the notice 5 given, Leadssas authorized to collect and apply the proceeds. at its option, either 1o restoration or
repair of the Property or 1 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in weiting, any application of proceeds to pnncipal shali not
extend or postpone the due dute of (h<monthly payments refereecd to in paragraphs L aad 7 or change the amount
of such payments,

It. Borrower Not Relensed; Furbenrinice By Lender Not o Waiver. Extension of the ime for payment or
modification of amortization of the sums fecrred by this Securily Instrument granted by Lender to any successor
1 interest of Borrower shatl not operate 1o rdlesse/the fiablity of the original Borrower or Barrower's successors
i interest. Lender shall not be requared to comuence proceedings ayainst any successor in interest of reftise to
extend time for payment or atherwise modify amorization of the sums secured by this Security Instrument by
reuson of any demand made by the original Borrower o0 Borrower's siiccessors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be u waiver of or preclude the exercise of any right or remedy.

Maodificitions of any of Borrower's or Lender's covenasts’ ¢! agreements under this Security Instrument or the
Note shall not: (1) act as a satisfaction, release or novation; (i) chane or impair Lender’s security interest or lien
priority 1a the Property; (i) affect Lender's rights 1o prohibit-ur resteict futtre modifications requested by
Borrower; or {iv) affect Lender's rights or remedies under this Security (nstrument or the Note.

12. Successors and Assigns Bound; Joint und Several Liahility; Co-signers, The covenants and agreements
of this Security Instrument shall hind and benefit the successors and assigns-or Lender and Borrower, subject to
the provisions of paragraph 17, Borrower's covenants and agreements shatl be jo'i und several. Any Borrower
who co-signs this Security Instrument but does not exeeute the Note: (4) is co-signing this Security Instrument
only lo mertgage, grant and convey that Borrower's interest in the Property under thesieams of this Security
Instrument; (b} is not personadly obliyated to pay the sums secured by this Security Instrutaen?and (0) ngrees thit
[ender and any other Bormower may agree 1o oxtend, modify, forbear or make any accommodatian: with regurd to
the terms of this Secunly [nstrument or the Note without that Borrower's consenl.

13. Loan Charges. 1 the loan secured by this Security Instrient is subject to a law which sets nigzsmum loan
charges, and that law is finally interpreted so that the interest or other tean charges collected or W be collected in
connection with the loan excewd the permatted limits, then: (a) any such loan charge shall be reduced hy the
amount necessary to reduce the charge 1o the permitted limit; and (h) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
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14. Nutices. Any nonee to Borower provided lor i this Secunty Instrument shall be given by personal
delivery ur by sending it by: (i) first class mal postage prepuid, or (1) prepad overmght delivery senvice, of (in)
any stmilar common o5 private carrier or delivery method generally aecepted in the focabity where the Property s
located, unless applicable law requires use of another method. The notice shall be directed to the Propeny
Address or uny olher sddress Borrower designates by notice 1o Lend 1. Any hotice to Lender shall be given by
first class mai) postage prepaid 10 Lender's address stated herein or Ly other address Lender designates by notiee
to Borrower. Any notice provided for i this Securty Instiunent shail be deetiied to bave been grven 1o Botrowee
ar Lender when given as provided in this paragraph.

15, Severnbility. In the event that any provision or clause of this Securnity Instrument or the Note conthels with
applicable law, such conflict shatl not alfect other provisions of thes Secursty Instrument o1 the Note whnch can be
given effect without the conflisting provision. To this end the provisions of this Secunty Instrument and the Nole
are declared to be severable,

16, Borrewee’s Copy. Bossower shal! be giveir ane duplicate o the Note and ot this Security Instrument.

17. Transfer-of the Property or a Beneficiul loterest in Borrower. )8 all or any part ot the Property or any
interest in it s sorlorsransfersed (or if a beneficial interest i Borrower s sold or transterred and Bosrower s not
a natural person) witeut-Lender's prior written consent, Lender may, al s oplon, requite imedite pavmenl
full of &l sums secured by shis Security Instrument. However, this option shall ot be exercised by Lender o
exercise is prohibited by fedriul luw as of the date of this Secunty Instrument.

If Lender exercises this opzion, Lender shall give Bortower notsee of aeeelesation. The notice shall provide a
period of not Tess un 30 days ol edate the notive 1s delivered or maded within which Borrower must pay all
sums secured by this Security InstrementJf Borrower fails (o pay these sums pnon Lo ihe expiration of this
period, Lender may imvoke any remedie peemitied by this Secunty Insteument without furthes nitice oF demand
on Borrower,

18. Berrower's Right to Reinstate, 1t Bor/ower-meets certain conditions, Bortower shall have the nght to
have enfarcement of this Security Instrument disesrtinued at any tme prior (o the earlier ol: (a) 5 days (o1 such
other period as applicshle Jaw may specily for reinstateraent) before sale of the Property pursusnt t any power of
sale contined in this Security Instrument; or (h) entry ! s=udgment enforvng this Security fnstrument. Those
conditions are thit Borruwer: (8) pays Lender all sums whisiithen would be due under this Secunty Instniment
and the Note as i no seeeleration had occuried; (b cures anpdelsuit of any other covenants or sgreements; (<)
poys all expenses incurred in enforcing this Security Instrurmientincluding. bt ot Jumited 1o, reesonable
attorneys' fees; and (d) tukes such action s Lender may reasonably reazire to assure that the len of this Secunity
Instrument, Lender's nights in the Property snd Borrower's obligatien to/piy, the sums secured by this Security
Instrumient shall continue unchanged. Upon seinstatemient by Borowes, tlas Secunty Instrument and the
ohligations secured herehy shall remain fully effective as 1if no acceleration had wecuned. Bowever, tis nght
reinstate shall not apply in the case of aceelerntion under paragraph 17.

19. Sule of Nute; Change of Laun Servicer, The Note or a partial interest sn the Note (together wath thes
Security Instrument) mmy be sold one or more limes without privr notice to Bortowee! A sabe nay result i a
change in the entity (known as the "Loan Servicer”) that collects monihly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated t67a salr of the Note.
If there is a change of the Loan Servicer, Borrower wilk be given written notice of the chunge i acsordunce with
paragraph 14 abave und applicahle law, The notice will state the name und address of the new Loun Servicer and
the address to which payments should be nude. The notice will abso contain any othes informastion reguared by
applicable law,

20. Huzardous Substances. Barrower shall not cause or permut the presence, use, despasal, storage. o release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atiow anyone el 1o do, anvthing
affecting the Property that is in vioation of sny Environmental Law. The preceding two seatences shall not apply
10 the presence, use, or storage on the Property of small quantities of Huzardous Subsiances that are generully
recognized to be appropriate to normal residential uses und (o maintenance of the Propenty.

MB-204 Rev. 7/91 11804 {pape € of & pages)




UNOFFICIAL COPY

Borrower shall promptly give Lender written notice of any investigation, claim, demuind, Juwstnt or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is nolified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property 1s necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances hy Environmiental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials contuining ashestos or
formaldehyde, and radiosclive materials, As used in this paragraph 20, "Environmental Law® means fedural laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelérpiion; Remedies. Lender shall give notice to Borrower prior to accelerntion fillowing
Borrower’s breact st any covenant or agreement in this Security Instrument (but not prior to accelerution
under paragrapi 17 antess applicable luw provides otherwise), The notice shall specily: (n) the default; (b)
the action required tacure the defadt; (¢) a date, not ess than 30 days from the date the notice is given to
Borrower, by which the Gefault must be cured; wnd (d) thut failure to cure the defuult on or before the dute
specilied in the notice may posull in aceeleration of the sums secured by (his Security Instrument,
foreclosure by judicinl procecdieg nd sale of the Property, The notice shull further inform Borrower of the
right to reinstate after acceleration awid the right to assert in the foreclasure proceeding the non-existence of
a default or any other defense of Borrowsr to acceleration and fureclosure, [f the default is not cured on or
before the date specified in the notice, Lsader at its option may require immediate puyment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Sccurity
Instrument by judicial proceeding. Lender shill be enitied to collect all expenses incurred in pursuing the
remedies provided in this paragruph 21, including, hut not limited to, reasonable attorneys’ fees and costs
of title evidence,

22. Relense, Upon payment of all sums secured by this Secarity Instrument, Lender shall release this Security
[nstrument. Suhject to applicable law, Borrower shall pay o ceasonable fee for the preparation of the release
document and shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument, [f one or more riders are exzcutes! by Borrower and recorded together
with this Security Instrument, the covenunts and agreements of each such ree chall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instruseric 25t the ridei(s) were & part of

this Security Instrument. [Check applicable box(es)) n
Adjustabie Rate Rider ~ [_] Condominium Rider [X] Adjustable Reté <ssumption Rider .
. . . . = 0
D Graduated Payment Rider I:] Planned Unit Development Rider D Fixed Rate Assumjtion Rider -
«}
D Balloon Rider D 1-4 Family Rider [:] Second Home Rider o,
o
Other(s) {specify)| SEE EXHIBIT "A" -
&
u
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BY SIGNING BELOW, Borrower accepts and sgrees to lie terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with it

Witmesses:

4"? ' (_f,(, iy &
r:? VQ&-‘JA“% :?_Jsmnma
IlU( m m)vm' A

-Borrower.£#7
BY 118 ATTORNEY IN FACTMIREYA DUBOYVOY
Wé f AL L/%LXY?Z"& __ (Seal)
M’IRMA UBOVOY T Bonowe
) _ ____(Scal)

Ropromer

(Seal)
-Borrowes

{Spuce Below This Line For Adkaowledgement)

.. 94733463
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COUNTY: - coox '
TAX NUMBER: 05-32-203-083-0000

LEGAL DESCRIPTION:

LOT 41 (EXCEPT THE WEST 17 FERT THEREOF) AND THE WEST 37 FEET OF LOT 40 IN THE MEADOWS,
BEING A SUBDIVISION OF SOUTH 39 FEET OF THE RAST 1/2 OF LOT 5

(EXCEPT THE EAST 33 FEET

THEREOF) TOGETHER WITH THE EAST 1/2 OF IOT 6 (EXCEPT THE BAST 33 FEET THEREOF) THE EAST
1/2 OF LOT 7 (EXCEPT THE NORTH 75 FERT OF EAST 158 FEET OF SOUTH 150.5 FRET THEREBOF AND
ALSO EXCEPT EAST 33 FEET OF REMAINDER OF EAST 1/2 OF SAID LOT 7) AND THE EAST 1/2 OF LOT
8 (EXCEPT THE RAST 133 FERT THEREOF)RXCRPT THE SOUTH 40 FRRT THEREOF TAKEN FOR WILMETTE

AVENUE) IN COUNTY CLERK'S DIVISION OF SOUTH 100 ACRES OF NORTH BAST QUARTER OF BECTION
32, TOWNSHIP 42 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS,

gouevavs
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State of Winais
Countyol  ¢qux

1, the undersigned, o notary of public in and for said counly aad state afosesaid, do hereby certify that
MIREYA DUBOVQY, MARRIED 1O HUGU DUBOVOY , whi is personally kaown ta me to be the same
person who  exeented  the  within  instrument as the Ateracy  in Fadl of

KGO DULVOY MARRLED T MIKEYA QUBOVO  uppeared before me this day in person and
acknowledged that SUBE  signed, scaled, and delivered the said instrument, as the attoraey in fact, s the free
and voluntary uct of  HER selfand of said  HUCO DUBOVOY

e ——————

[ ——
SETIR—— (M’SJ——'

T » NUY . St 1 \ I
Given under by hacd and notarial scal, this 18TH day of AUGUST ) 94
My eammissian cxpiros:

AAAA‘,AAAAA/A.\.
4 "OFFICIAL SEAL"” — »
4 Clora B. Miller )
4 Notary Public State of fllinois b

4 My Commission Expires 5/26/36 P
(VEVAYEA' A A A A & & A 4

L
»>
]
<>
&
wd
L
[
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ADJUSTABLE RATE ASSUMPT ION RIDER

LOANY 24960135
_AUGUST 19 %4, and 1s incorporated inko and shall be

dee rmd 0 .umml and »upplcmcn! the Murtvugn Deed ol Trugi ar Security Du:d {the "Security Instrument™) of the same date

g,wm hy the undersigned person whether one or more, (the *Borrower”) 1o secure Borrower's Note io
CITIBANK, FEDERAL SAVINGS BANK

{the "Lender” }ur the same dute und coverin L the propery desctibed in the 'iu.umy Tnstrument and focated nt:

2427 MEADOW DRIVE SOUTH, WILMETTE, 1L 691
(PRUPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenants and agreements made in the
Security Instvument, Borrower and Lender further covenant and agree as follows:

A. ASSUMPTION, ~2ny person purchusing the Property from Borrower may assume full ability to repay Borrower's Note to
Lender under the terrs end conditions set ot in this Assumption Rider.

. AGREEMENT. Lender inar rcqmre the Purchaser to sign an assumplum agreement, in the form reyuired by Lender, which
obligates the Purchaser 10 kerp sl the promises and agreements made in the Note and Securily Instrument. Borrower will
continue 1o be obfigated under the Nite and Security Instrument unless Lender releases Borrower in writing.

. APPLICABILITY. Lender is bouna by fiese conditions and tenpsastolows:

. This Assumption Rider applics only to the tirt transter of the Property by Borrower and not 1o a toreclosure sale;

2. Puscharer must be an individual, not & partnesspip, corporation or other entity.

. Purchaser must meet Lender’s credit underwriling sandards for the type of loan being assumed as if Lender were muking a
new loan to Purchaser;

. Purchaser shali assume only the balance due on the Nate at'the fime of assumption for the term remaining on the Note;

. It applicuble, Borrower's private mortgage iNSUuisnce Coverage must be transterred 1o the Purchaser in wriling, unless
wiived by Lender;

If Borrower's Note has a converston feature and Borrower has exercised tie rizht of conversion of this loan o a fixed rate
toun from Lender, this Assumption Rider 15 void and Lender has no obligetica to allow assumption by a Purchaser from

Borrower; and

7. Lender must reasonably determine that Lender's security will aot be impaired by the oan assumption.

. ASSUMPTION RATE. Lender will atlow assumption by Purchaser at Borrower's Note interrsi-rate in effect at the ume of
assumption.

F. ADDITIONAL CHARGES. In uddition, [ender may charge an amount up to one percent (1%) of the current Note balance
and its normal loan closing costs, except the cost of a real estate appraisal.

HY SIGNING BELOW, Borrowers accepts and agrees to the terms and covenants of this Assumption Rider,

jﬂfﬂ # 2/ AL Seal
F&M DOCSET. INC. HUG DUB()VDTV; A-c—(ug%tl fl[#%!

9401 LEE HIGHWAY SUITE 400 BV HIS ATTORNEY IN FACT MIREYA DUBOVOY . /

FAIRFAX, VA 22031 AJ

103.591- HBl6 /4¢/ﬂﬂ . 54 (Sesl)
M1 OVOY Bormwee

BORROWEK
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
LOAN# 24960358

THIS ADJUSTALLF RATE RIDER is made this _ I8 day of AUGUST , 10 W
and i3 incorporated {ate, and shall be deemed o amend and supplement the thg,ugb. Dpu.l of Trust
or Deed to Secure oot (the "Security Tnstrument™) of the same date given by the undersigned (the
"Borrower”) to secur= Boriower’s Adjusiable Rate Note to

C«TIBANK, FEDERAL SAVINGS BANK
(the "Lendes™) of the same date/the "Note™) and covering the property described in the Security
Instrument and located at:

2427 MEADGYY I\RIVF SOUTH, WILMETTE, IL 60091
T OPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTERES " BATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE 1(ICHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTALY FAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In uddit:on to the covedawats and ngreements made in the Security
Instrument, Borrower and Lender further covenant and agree £ {0lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGL'S
The Note provides for an initis] interest rute of 6.125 %. Sectior-4 of the Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay nuy changs on the first day of _SEPTEMBER 0. 19 95 | and

on that day every 12 th month thereatter. Bach date on “which my inferest rab covld change is
called a "Change Date”,

(B) The Index
Beginning with the first Chunge Date, my interest rulo will be based ¢n sn Index, The "ludoy is
the \-\veckly aversge yield on United Siates Treasury securities adjusted to a constant raturity of
yenur(s), as made availeble by the Federal Reserve Board. The most recent Index figure
av.ulahlu as of the date 45 days before each Change Date is called the "Current Index”.
if the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caulcutation of Changes
Before cach Change Date, the Note Holder will calculste my new interest rule by adding
__TYO AND TS/ 10 percentage points {2,750 %) 1o the Current Index. The
Note Holder will then round the result of this sddition to the nearest one-cighth of one percentage
point (0. 125%). This rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the simount of the monthly payment that would be sufficient
to repay the unpaid principal bulance of my loan | am expected 10 owe at the Thange Date in full on
the naturity date at my now ipterest rate in substantially oqual paymentis. The result of the
caleulation ti called the “Full Payment Amoumt”, and it will be the new amount of my monthiy
payment, subject to subsection (DD} below.

MB-93% Rev. 9/90 2939 (1/3 - year ARM)

£9erivs
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