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91743539 (Participation)

This imortgage made apd enteredd mto this 12th tay of July
19 94 by and between Division Street Partnership, an Illinois limited partnership,

(heresnafter referred t an morgagor) snd - SomerCor 504 . Inc.
(heremafter referred Lo as

mortgageet, who maintans an offlee and place of tasowws i1 Pyo Rast Bth Street , Chicago, Illinois 6060%

WITNESSETH, that for the comsitderation hereinafler stated, receipt of which is herehy acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unta the mortgager, his yuccessors and assigns, all of the following described property siluated
and being in the County of  Cople

Suate of 711inoie

| .x DEPT-01 RECORDING 429,50
See altached Exhibit 'A.yangoz TRAN 5049 08/23/94 12130100

. #7894 =G4 ~24 3537

tERB
CODK COUNTY RECORDER

L

ak
Together with and ineluding all buddings, all fixtures including but oot muted to all plumaang Seating, highung, veniatng, rt'fl’tgt*t‘alln'i1
incinerating, ar condstionuny apparatus, and elevatons (the mortgagor hereby decluning that 1t @ )meaded that the teins herein enumerat
shall be deemed ts have been permanently ihstalled as part of the realty}, and all unprovements new or herealter exislng thercon, then
hereditaments and appurtenances and all other tghts thereanto belunging, or iy anywise appertanaod, and the reversion and reversiondd
remainder and remanders, all fghts of redemplion, sod tie rents, issues, and profits of tw above desenlied propenty (provided, however &
that the morngagor shall be eatitled b the possession of sad property and Lo collect and retain the rents; 22500, and profis untid default
hereunder). To have and W hold the same unto the mertgagee and the suceessors i nlerest of the morgag: ¢ furever i fee ximpie w
surh other estate, 1f any, as 15 stated here, Yortgagor hereby releases “‘."?}T?S a1l

r;gﬁﬁ% %n ar an@ by virtue of the‘Homeateaé 9xamqtiog lawq ol tpa utafe Gf A;.Lnoig.
wrtgagor covenants that he o lawfully seized and posseased of and has the right to sell and convey said property, that the

same ty free from all encumbrances except as heremnabove reeited, and that he hereby binds himself and his successors in imterest to

-

warrani and defend te wile aloresad thereto and every part thereof against the chiums of all persony whomsoever. -

This instrument i given (o secure the payment of a promissory note dated July 12, 1994 in the

principal sum of § 750,000.00 signed by John R. Tinnon, as President of OCakton Street -
m:hehaital Corporation, the general partaner of morigagor, on behall of the mortgagor.
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3. The mortgagor vnwnaLJmNrtht:H EJIQJ:A\LHMQ&QQEyX thereaol when due, or shatl fall to

perform any covenant or igrectent of this liwtniest or the promigsory pobe secured hereby, the entire Indettedness herehy secured
shall mmediately become due, payabke, antd volleetible without notlee, st the option of the mostgagee or aasigne, regardiess of maturity,
and the mortgages or his ansignn niey before or after entry sell saiit property without appraisement (the morigagor having waived and

ed to the mortgagee all rightx of appraisement):
esign

(1) at judicial sale pursuant to the provistons of 28 US.C. 2001 (a); or

(I} st the nption of the mortgages, elther by auction or by solicitation of sealed bids, for the highest and best bld complying
with the terms of sale and manner of payment specified in the publinhed notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not lesa than once during each of said four weeks in a8 newspaper published or
distributed in the county in which said property Is situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpald indebtednesa evidenced by said note). Sald sale
shall be held at or on the property to be sald or at the Federal, county, or city courthouse [nr the county in which the property
is located. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to deliver to the purchaser at
such sale a suMiclent conveyance of sald property, which conveyance shall contain recitals as to the happening of the default
upon which £ execution of the power of sale hereln granted depends; and the sald morigagor hereby conatitutes and appolnts
the mortgadee or. any agent or attorney of the mortgagee, tw agent and attorney in fact of sald mortgagor to make such recitals
and w execute sp'd conveyance and hereby covenants and agrees that the recituls so made shall be effectusl (o bar ail equity or
right of redemptivz, Fimestead, dower, and all other exemptions of the mortgagor, all of which are hereby expresaly waived and

conveyed (o the matgarsy, or

(1137 ke any tiher-approp’inie getion pursiant 1o stale or Fedegat statote ather i state on Fedoral conrt ar stherwise for
the dispostucn of the projrerts’

In the event of 4 sabe is hereinbelore previded, the morgagor or any persons in possession under the mortgagor shidl then become
and be tenants holding over and shall forthwit)s dediver possession to the purchaser at such sale or be summanly dispossessid, In
accordance with the provistons of law applicabletotenants holding over The pawer and agency hereby granted are coupled with an
interest and are irrevocable hy death or otherwise, w=ilare granted as cumulative to the remedies for collection of said indebiedness

provided by law

4. The proceeds of any sale of sd praperty i accordance with the preveding paragraphs shall be applied first Lo pay the costs snd
expenses Of said sale, the expenses incurred by the mortgagee foribe purpose of protecting or mantaining said property, and reasonable
attorneys' fees; secondly, w pay the indehtedness secured hereby, war' thirdly, to pay any surplus or exress to the person or persons

legally entitled thereto.

5. In the event sail property is sold ai a judicial foreclosure sale or pursivsit to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instroment 200 videnced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the defleicney withowt cegari (o sppraisement.

6. In the event the morgagor fails 10 pay any Federal, state, or local Lix assessmeny, oCiae tax or other tax len, charge, fee, or
other expense charged against the property the mortgagee is hereby autherized at his optior, th pay the same. Any sums su paid by the
mortgagee shall be added to and become a pant of the principal amount of the indebedness eviderced hy said note, subject 1o the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by saia priausory note, and shall pay such
sums and shall discharge all taxes and Hens and the costs, fees, and expenses of making, enforeing, cnd £ xecuting this mortgage, then

this mortgage shall be canceler and surrendered,

7. The covenants herein contained shatl bind and the benefits and advantages shall inure Lo the respective.svcressors and asslgns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender

shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisiens or portions of this instrument.

10. Any written notice to be issued to the mo or pursuant to the provisions of this Instrument shall be addressed to the mortgagor at

6701 W. Oakton Street, Niles, Illinois 60648 and any written notice to be issued to the mortgagee shall

be addressed to the mongagee at the address above,

10 [a) M tzapor, on hehalf of himseitiherself and each and every person claiming by, througth
or nder Mertgagor, hereby waives any and all rights of rademption, statutory or other-
wi oo, without prewdice to Mortpages's right to any romedy, legal or equitable, winch
M steracne may pursue to enforee payment or to etfect collaction of aff or any part of
the indebledness secured by this Mor!zage, and without prejudice to Mortgagee's right

PORM 928 (1186 te a deficiency judgment or any ather appropriate relief in the event of foreclosure
SBA PORM 828 (11-86) of this Mortgage. 08 GOSN MeTHG CFTCE 18 -1 140
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EXHIBIT A

THAT PART OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS:

COMMENCING AT A POINT IN THE NORTH LINE IN SAID SECTION 225.03 FEET
EAST OF THE NORTHWEST CORNER OF BAID NORTHEAST 1/4 AND RUNNING
THENCE SOUTHERLY 651.42 FEET TC A POINT 225.68 FEET EAST OF THE
WEST LINE OF SAID NORTHEAST 1/4; THENCE EAST PARALLEL WITH THE
NORTH LINE OF SAID SECTION 334.07 FEET; THENCE NORTH PARALLEL WITH
THE WEE&% LINE OF SAID NORTHEAST 1/4, 651.42 FEET TO THE NORTH LINE
OF SAID SZCTION; THENCE WEST ON SAID NORTH LINE TO THE PLACE OF
BEGINNING; [EXCEPTING FROM SAID TRACT THAT PART THEREOF DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT IN THE NORTH LINE OF BSAID
NORTHEAST 1/4,.225.03 FEET EAST OF THE NORTHWEST CORNER THEREOF:
THENCE EAST ON/SAID NORTH LINE TO THE INTERSECTION WITH THE EAST
LINE OF THE WEST ££2.75 FEET OF SAID NORTHEAST 1/4; THENCE SOUTH ON
SAID EAST LINE 67.€7), FEET; THENCE NORTHWESTERLY TO A POINT IN A
LINE 50 FEET SOQUTH U AND PARALLEL WITH THE NORTH LINE OF SAID
NORTHEAST 1/4 SAID POTNT BEING 418 FEET EAST OF THE NORTHWEST
CORNER AFORESAID (AS MEASURED ON SAID NORTH LINE); THENCE WEST ON
SAID PARALLEL LINE TO THE INTERSECTION WITH A LINE EXTENDED FROM A
POINT IN THE SOUTH LINE OF T9” NORTH 651.42 FEET OF SAID NORTHEAST
1/4 AND 225.68 FEET EAST OF THE WEST LINE THEREOF TO THE PLACE OF
BEGINNING; THENCE NORTH TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PROPERTY ADDRESS: 6701 WEST OAKTON
NILES, ILLINOIS

P.I.N. # 10-30-200-003
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