dieaqae or 22

- UNOFFICIAL COPY

9’:713612

91743612

¥

Y

£ C.I W
PRk’ Sy REcoRDER

(Space Above This Line For Recorching Data)
MORTGAGE

THIS MORTGAGE (*Z2cr (v Instrurnant™) s qiven on (8712784
The mortgagor s SEAN APPLEDY A BACHELOR

{*Sorrower™). Thia Security Instruman) s'give.. 1o FOARD COMNSUMER FIMANCE COMPANY, INC.
s succassors and/or assigns. a corporation, whose address (s

250 £ CARPENTER FRWY IRYING, Tx. 75062 (*Lendar").

Borrowar awwes Lender the principal sum of
ONE HUNCREG FLIFTY THOUSANG FOUR HUNORCZU cIGHTY NIHE DOLLARS AND NIKWETY NINE CENTS ----  dolMers(us § 150 419.86

Thus debt s evidenced by Borrower's Note dated the sarr date as this Secury Instrismeant (*Note®), which provides for monthly paymaents, wath the fuif
cabr, 1f not paid earher, due and payable on 08/12/97 T s Security Instrument secures 1o Lender {a) the repayment of the deb1 avidenced by the
Nete. with interosi, and alt renawals, extunsions and mord, ‘-catmns: ib) the payment of all other sums, with interasi, advanced under paragraph 8 10 protect
the security of this Secunty Instrument. &nd [c) the performan ce «f Borrowar's covenants and agreoments under this Secunty Instrurnent and the Nots. For
this purposa, Borrovwer does heraby mortgage, grant and convey’ 2L ender the following descnbed property locatad in

COOK Countty, (liinows:
y——
( bl ]
4 LOT 22 IN BLOCK 3 IN CLYBOURN AVENUE ADPTTION TO LAKEVIEW AND CHICAGO SITUATED IN THE

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL BMERLIDIAN IN COOK COUNTY, 7ii.INOIS

which has the address of 3017 HCRTH CLYBOURN TAX-f+ 14-30-108-~036 VOL 491

CHICAGO, fL. 8©0626 e rarty Acdrasa®);

TOGETHER WITH all the improvemants now or hareafter erected on the pioraryy, and all easaments, nghts, appurtenancos, 1ents, royaities,
minarat, ail and gas nghis and profits, water rights and stock and all hixtures now or hetsal sr.a part of the property. All replacements and additions shall
also bu covared by this Secunty Instrument. All of the foregoing 13 refurred 1o in this Secu’, Instrument as the "Property.®

BORROWER COVENANTS that Barrower 1s lawfully seisad ¢f the esiate hereby convr yerd ynd has the right to mortgage, grant and convey the
Proparty and that the Proparty 1s unsncumbarsd, axcept for current taxes Borrower warrants al d wali rlafend generaily the title 1o the Property against ai

claims and demands.

1. Payment of Principal and Interest. Late Chargesa. Borrower shall promotly pay when duc the mnrcpal of and interest on the debt evidenced
by the Note and any late charges due under the Nate

2. Application of Payments. Unless apphlcable law provides otherwse. ail payments received Uy Leider under paragrapb 1 shall be apphed:
first, to late charges duo under tho Note, second. 1o interest dus; and lar, to prancipal due,

3. Charges: Lisns. Borrawer shall pay all taxos, assessmenia, charges, hines and impoarions atinou ahle to the Proparty wihich may ansin
priority over this Secunty lastrument, and leasehold payments or ground rents. if any. Borrower shall pay on hime di-oci'y 10 the porson owod payment
Barrower shall promptly furnish to Lender receipis evidencing the paymonts

Borrower shall promptly discharge any hen wiuch has prionty over this Secunty Instrument unless Borrower Lalag eas in writtng 1o the paymont
of the obligation sacured by the iren in a manner accaptable to Lender; {b) contas!s in good lah the lian by, or defends aran . enforcarnent of tha lien i,
legal procaedings which in the Lendar’s cpinien operale 16 provant the onforcement af the lien or forfeiture of any part of ths Ploparty: or (¢) secures from
the holder of the hen an agreemnent satisfaciory to Lender subordinating the hen ta this Secumy Instrument. If Lander delar nires that any part of the
Property 13 subject 1o a ien which may attan prionty over this Secumly insirument, Landar may give Borrower a nouce dentifying *oa han. Bocrower shatl
satsfy the lien or take one or more of the actions set forth above withun 10 days ol the giving of notica.

B 4. Hezard Insurance. Bosrowoet shall keep the irnpravamenia now axistng or hereafier erected on the Property wnsurwd againat losa by fire,
hazards included wathin the term “extandod coverage® and any other hazards for which Lender requires insuranca. This insurance shall be maintained In
the amounts and for the penods that Lendeor roquiras. The msurance carner previding the insurance shall ba chosen by Borrower subjpct 1o Lisnder's
approval which shall not be unraasonably wathheld

All insurance policies and renewals shalf be accoptable o Lunder and ahall include a standard morigage clause Londer shall have tha nght 1o
hold tho policies and renewals. |f Lander requires, Borrower shall prompity give 1o Lender all recoipts of paid presmums and renewal nohices In the event
of loss, Barrower shall give prompt nolice 1o theinsurance carmer and Lendor. Ltender may make proof of Joss f not made prornptly by Borrowes.

Unloss Lender and Borrowsar othearasa agree 1n writing, Insuranco proceeds shal! be applhed 1o rastoratian or repaw of tha Property damaged, if
the restorauon or repais 1s wconomically feasible and Lender's secunty 1s not lessened if the restoration or reparir s not sconomically fessible or Lander's
sacurity would be lessened. 1he Insurbnce procoeda shall be applied to the sums secured hy this Secunty Instrument, whetlier or not then due. wath any
axcoss paid to Borrower I Borrower abandons the Property, or doss not anawer within 30 days a notice from Lendar that the inaurancea carmer hab
offered fa sattte s clawm. then Lender may collect the insurance proceeds Lendar may use the pwoceads o repair or resiora the Property or 10 pay sums
sacurod by this Secunty tastruinent, whathar or not then due. Tho 30-day penod wiil begin whaen the nouce (s givan.

Unless Lender and Borrower atharwise agres 1n wning. any apphcation of proceeds to prnncipal shall notl extond or postpone tha due date of
the monthly paymeanls reierred 1o in paragraph 1 or change the amcunt of the paymaents. {f under paragraph 20 the Property 8 acquired by Lender,
Borrower's right to any nsufance policies and proceads rasulting from damage 10 the Property pnor 10 the acquisition shall pass to Lender 1o the extent of
the sums secured by this Secunty Instrument immadiately prior to the acquisition

5. Preservation and Maintenance of Property, Leassholds. Borrower shall not destroy, damage, or substantially change the Proparly, allow the
Property to dotericrata or commmt wasio H thia Secunly Instrumant 18 on a leasshold, Borrower shall comply vath tha provisions of the leass, and f
Borrower acquires fee titlle to the Proparty. the leasshold and fee fitie shall not merge unloss Londer aggrees to 1the mergor 10 withing

6. Protecticn of Lender's Rights in the Property. |l Borrower fails to perdorm the covenants and agreements contarvad in 1his Secunty
instrumaent. or thero 1s a legai proceeding that may sigmficantly affect Lendar’'s nghts in the Praperty (such as a procesding i bankrupicy, piobate, of
candermnation of 1o enfores laws of regulanonsi, then Lender may do and pay for whatever 15 necssaary to protect tha value of the Praparty and Lender's
nghisan the Property Lender's aclions may include paying any sums sacurad by a hen which has prionty over this Secunty Instrument, appeanng in cowrl,
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npaying inasnnabis alturmeys’ faea ard antanng on tha Property tno make rapars Although Lender may take action under thes paragesph, Lendeor doss not
have 1 do &0

Ary amounts thabursad by Lesndor undar tha pacagreph shall bocome sddinonal detst of lorrows: sacursd hy this Secunty Instiumont Unless
Borrowwr and | sender agreo 1o athar tarms ol payment, those samounts ahall bear aiterns! from the date of disbursemant a1 the Note raste and shall hy

payable, wath interest, upon nouce ttom Landur 10 lorrowar taguasting payman?
7. Inapection. Landar ar 1ts agont may miake reasonable onines upon and napeciions of the Property Lender shsll give Borrowar notice at the

ume of or pnor 1o an Inspection specifying reasanatle cause for tha inspection

8. Candamnation. The proceads of any award of claim for damages. direct oF consaquential, 1n confection wath any condomnahon or othar
1aking nf any part of the Property, of Ior convayance in lisu ol condemnation, arg horehy assigned and shall be paud to Lender

in they gvany of 8 10183 tnking »f he Property. the proceosds shall ho appliad to the sums secuwred by this Secunty Inatrument. whuther ar nat than
cher. wath any mxcoss pavd to Borrower In the ovant of a partinl talong of the Property, urlass Borrower and Lander athamanta bgiee in witing, the sums
socuwnd by this Secunty Inatrumeont ahall be reduced by the amount of the proceeds multplied by the following fraction (a) the 1lal amount of the sums
socurad immediately bulorn tha taking. deacdug by (h) the fae rarke value of the Propanty inmadiataly before the taking Any balance shalf be paut to the
Borrowar
If the Property 18 abandacect by Sorravesr, of o, altor nobcs by Landar 10 Borrower that the condamnor offers (o make an awaed of sottlo a cloim
for darmngos. Borrowwe 1sils 10 raspond 1o Lender wathun 30 days altar the dats the notice 1s given. Londer s authatizad 10 collac) sind apuily tha procsods,
ot ita cplion, eithar o restoration or repair of the Praparty or 1o the sums secured by this Securnity lnstrumoent, whether o1 not than due

Uniess Lendar and Borrorawr othansate sgree in snting. any application of groceeds lo pnncipal shall not extond or postipone the due date of
tha monthly paymanis calucrad 1o n parngraph 1 of change the arnount of sauch paymenis

9. Borrowar Not Relessad: Forbesranoe By Lander Not 4 Waiver. Entsnmion of the me for paymant or modilication of smorasation o the
sums secuimd by thia Sucunty Instrument grantact by Lander 1o any successor in nteresl of Borrowsr shall not operate 10 16laase tho bty of the ouguaral
Hortower or Borrowes's suconasors in inlavast | ender shalk not be toqguittd 1o commenca proceadinngs Bgainel Any SUCCHRBOr i ilorail! o 181080 10 oatencd
time for payment or othorwise motify smaortizatian of 1ho suens secured by this Security Insttumant by reason of any demant made Ly \he onginal
Borrower ac Barrower's’ tuccessars In intarest Any forbearance by Lender in exarcising any rght or rernedy shall not be n wesiver of or preciude the
axarciae ol any nght s cerr edy

10. Successors nd Assigns Bound: Joint and Severa! Liability; Co-zignera. The covenants and agreementa of this Secunty Insttumant shati
bind and henefil tha sucrassces and assigns of Loendar and Horrower, subjact to tne prowvisicns of paragraph 16 Borrower's covenants and agreamerits
shall bo jont and savsral Fny Jorrowar who o-sgns thas Sacunty Instrument but does not execule the Note {a) 18 cosigning this Sacunly Instrumeni
only to mortgage, grant andg wursev that Horrower's interest i the Property wndor tha torms of this Secunty insirumant; [b) 18 not porsonally obbgated 10
pay the surns secured by s Cec oty Instrumaent, and (¢} sgrees that Lendor and any other Borrowsr may agree 1o oxtend, modily, forhoar or make any
accommodatons wath rogard 1o the teima ol this Secuntty Instrument or the Nota wathout that Borrowst's consen

11. Loan Charges. if the tane sncured by thas Secunty instrument 18 subact to » law which seis maximum ioan chargos, and that lavy s hinally
interpratod so that the intereat of otkor lhan charges collectod o 16 ba enllectsd i conneclion wath the loan excesd the permitted fumits; then (a) any
such loan chargo shall be reduced by thi ar wunt necaessary 1o reduces tha charge to tha permitiad hrmit; and (b) any suma alroady coftactod from Borruower
which exceaded pe:rnitted ity will ha.re wnded 1o Borrower Lender may choose to make this refund by reducing the princrpal owed under the Note or
by making & direct paymaent to Borrower. It a refriid reduces principal, 1t e reduciion will ba treslbd as a partal pregayrment.

12. Legisiation Affecting Lender’s Figh sl anaciment or expiration of apphicable faws has the eHec: of renderning any provizion of tha Note or
thaa Securly Instrument unenlforcooblo according tu 118 tarms, Lendar, at its oplion, may require immediate paymant in full of all aums secured by this
Secunty Instrument and may invoke any romedies parv ol by paragraph 20. 1 Lender sxercises thia oplion, Lender shali take the steps apecihied in the
spcond paragiaph of paragraph 168

13. Notiaes. Any notice to Burrower provide locn this Secunty insirument shall be given by delivenng ot or by mading 1 by hrat class mal
uniess appiicabls {aw requires usa of another method The noy ce shall be direcied to the Property Address or any other address Borrowsr designates by
notica to Lander Any notice 1o Lender shall be given by first Ci7Ls mail to Landar's addrass slated herain or any other addreas Lander dosignates by notice
1o Barrower. Any nolice provided for 1n this Socunty Instromaen’ sk al pa deamad 1o have been given 1o Borrower or Lender when given as pravided in this

paragraph.

14. Govarning Law; Severatility. Thia Secunty instrumar @t shallhe governad by (ederal taw and the law ot the junsdiction i which the Proparty
13 located In 1he svent that any provision or ciause of thia Sacunty Instrumarn) of the Note conflicis wath applicabie law, such confiict shalf not atfect other
provisions of this Securnity instrumant o7 the Nota which can be given (Hect without the conflicting provision To this ericd the pravisions of this Secunty
Instirumeant and tha Note are decisred 10 he sevorable

15. Borrower’a Copy. Borrowar ahall be givan one conlormed copv 7+ *ha Note and af this Secunty Instrumany.

18. Transfer of the Praperty or a Bensficial Intereat in Borrewer. If il o any part of the Property or any mnlerast in 1 1s sold or translerred [orf
a banahcial intarest 10 Borrower 15 sold or ransfarted and Borrower 13 not a n=arliserson) withoul Lander's prior whittean consent, Lender may, ar s
opuon, require immediate payment in full of all sums secured by thts Socunty Instrume. it Hlowever. 1his option shall not be exercised by Lender «f axercise
is prehibited oy fedaral faw as of the date of 1this Secunty Instrumant

if Lender exarcisas thus ophion, Lendee shall gwe Barrower nonce of accelaranion . 7ha noiice shail provida a period of not less than 30 days from
tha date the notice is delivared of mailed within which Bortower must pay all sums secwied by thes Secunty Instrument. If Borrowear fails 1o pay thass sums
prior 1o the sxpirption of this panod, Lender may invokae any ramedies permitted by this Secun!y Ins rument wathout further nonce or demand on Borrower

17. Borrower's Right to Reinstate. [f Borrower meets carctain condinons, Borrowe shall nave 1he right 1o have onforcoment of this Secunty
Instrumant ciscontinuad at any tme pnor to the garliar ol {8} 5 days {or such ciher penod as app) crile law may specily for ranstatament) boforn sale of
the Properly pursuant 1o any powar of sale containad in this Secunity Insirument; or th) entry of (3 viament enforcing this Security Instrurment Thoss
canditions are that Barrower: {3} pays Londer all aums which then would be due under this Sacunty linatrinie it and the Nota had no acceleralion occurrod:
(b} cures any delaull of any other covanants or agreemanris; (c) pays all expoenses incurred in enfarcitiy ths Secunty Inatrument, including, but not hmited
12, reasonable attormmeys’ fees, and (d} takos such acton as Lender may reasconably roequire 1o assure ma | the hen of this Sacurity Agreemant, Lender’s
nghts in the Property and Borrower's obhgation 10 pay the sums securad by this Secunty Instrument shall ec nynua unchangad. Upon reinstatemeant by
Borrower, this Secutity Instrument and the obligation secured hareby shall remain fully effactive as if no acce'sration had occurrad. However, this nght to
rainstate shall no! apply in the case of acceleralien under paragraphs 12 or 16

18. Saie of Note; Changs of Loan Servicar. The Notn or a parual imerast in the Note {1ogather wath thi. Seci rity lnatrurnent) may be sold one
or more tirmes wathout prior notce 10 Borrower. A sale may result in o change in the antily (known as the “Loan Sen:~w™ thal collecia monthly payments
due under the Note and thia Secunity Instrument Thore also rmay ba one or more changas of tha Loan Senacer unrel21e, tr w sala of the Note I thete s a
change of the Loan Senncar, Borrower wall be given wnittan nohico of the change in accortiance \wilh paragraph 12 abova rad apphcable law The nobice
wall statea the nama and address of the new Loan Sorvicer and the address 1o which payments should be mada. The nonca will also contain bny ather
informahon required by sppiicable law

19. Hazardous Substances. Borrowuor shall not causa or pormit thae presence, use, disposal, storage, or releasae of any Ha: ardous Subsiancos on
ar i tha Property Borrower shall not do, not allow anyono eise 1o do, anything affacting tha Proparcty that 1a in visdation of any Environmaentsl Law The
praceding two sentences shall not apply lo 1ha presence, use, or storage on the Property of amall quanhities of Hazardous Substances that ary genarally
recogmied 10 be approprnate to noimal residential usas and 1o maintanance of the Property

Borrower shall promptly give Lender wntien notice of any inveshgation, claim, demand, lawswt or othor action by any governmeantal or
iegulatory agjency of paivate party involving the Property and any Hazardoua Substance or Enwironmental Law of which Borrower has actual knswdedga I
Borrovesr learns, or ts notthed by any governmental or requiatory authority that any removal or other ramediation of any Hazardaus Subslance alfecting
the Property 1s naceasary. Borrowsr shall prompily 1ake all necessary romed:al actionn in accordance wath Environmental Law.

As used :» this paragraph. "Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmaontal Law and
the following subrstances: pasoline, kerosene, other flammable or toxic perrolauim products, 10:0c pesucides and horbicides, volatile solvents, matesats
containing asbestos or formaldehyde, and radicachve materials. As usad :n thir paragraph, *"Environmental Law* means {fedaral laws and faws of the
Junsdicteon whaere the Property 18 focated that relale to health, safety or anvirocnmantal protection.

20, Acceleration: Remedias. Lender shall give notice 1o Borrower prior to acceleralion folfevang Borrower's breach of any covenant or
agreement i this Securtly Instrument {but not prnior 1o accwleration under paragraphs 12 and 16 unlass applicablae law prowdes otherwse). The neice
shall specify: {a) 1ha delault, [b) the acuon required to cure the default; (c) a date, not iess than 30 days from the date the notica 18 given 1o Barrowor, by
which the defaull must be cured; and (d) 1hat fadjure to cure the default on or hefore the date spacified in thae notica may result in accalaration of the sums
secured by this Secunty Instrumoent, forecioaure by judicral proceeding and salo of tha Property. The notice shall further inform Borrower of the nght to
rainstale after accelerabion and the nght [o asseart 1n the forecioswre pifaeceeding tha non-existence of a default or any other delense of Borrower 10
acceleration and foreclosure. I tha defauit 13 not cured on of balore 1the dats specifiod in thy notce, Lender at its option may requira immadiate payment
in fuli of ali sums securad by this Secunty Instrument wathout furthar demand and may foreclfose this Secunty lastrument by judicial proceeding. Lender
shall ba enutled 10 collect all expenses incurred in pursuing the remacdias prowvided in this paragraph, mcluwling. but not insted 10, reasonabie attormeys’

{eses and costs of utie evidence
21. Lender in Possassion. Upon accoleration under paragraph 20 or abandonmant of the Property and at any ume pnor tc the expiration of any

panod of redemption folfawang |udicial sale, Lender {in person, by agent of by judicially appointed raceiver) shall be entitled 1o anter upon, take possesson
o andd manage the Property and to collact the rents of the Propany including those past due. Any renis collected by Lendar or the receiver shall be applied
So18038
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first 10 paymant of the costs of managamaent of the Property and collaction of rents, including. bul not hmitad 1o, rocmver’s fees, premiums on recaiver's

bands and reascnable attorneys’ fees, and then to tha sums sacured by this Secunty [hstrument
22. Relesase. Upon payment of all aums secured by this Secunty Instrument, Lender shall relesse this Secunty Instrurment wathout charge to

Borrower. Borrower shall pay any recordaton coats
23. Waiver of Homaestead. Borrowsr woives all right of homesatead sxemphon in the Property
BY SIGMING BELOW, Horrower accepis and agrees tn the tarma and covenanta conlained in this Security Agreement

@‘/%/24 -

STATE OF ILLINOIS,

I g \ (,‘ o AV b i 0 A , & Notary Public in and for smd county and state, do haraby caryfy that
r .. ’ }
Voayoltaey (0 WMol g fon

i s subscnbed 1o the foregowng instrument,

persanally knowr 1o me 1o be thr sar we parson who3s8 name
appeared before me this day in parso., ar i acknowledgod that signed and dehvered tha said inatrument aa ! Y\%5 free voluntary ach, for the

uses and purposas therein set forth.

Given under my hand and official swal, this | ":>) day of quL.l CA L S 'i_ . l‘C&(Y\ ‘
S

My Commission expirss ). t NG Sy \i.,____l\ -~ § \ LQ./)%) A s A A
\.

Notary Puhlic

This document was prepared by

Ford 00N Symey Hrance

2se b tavpentec o {7 OFFICIAL SEAL”
7 50eI OIANE M. TROINIAR
Ny Panhic, State of I_Ilinms
My Crinmission bxpires b}df'&?ﬂn'
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