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PLATINUM HOME MORTGAGE CORPORATION 94743642
2200 HICKS ROAD, SUITE 101 '
ROLLING MEADOWS, IL 60008
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State of Ulinois FHA Cose No.
LOAN NO. 12-1213 MORTGAGE 131:7746579-729
THIS MORTGAGE ("Security Instrument”) is given on  AUGUST 16 , 1994

The Morngagor is THOMAS H. HANIGAN, SINGLE NEVER MARRIED

. ?Eg?agl ¥§CGR£‘]HG $35.50

dress i 4845 WEST BERTEAU . 00! AN 9124 D8/23/74 14:55:00

whose address i3 ANGAGO. T 60641 L 9B13C) %—DPh-74TH42

. CODK COUNTY RECORDER

("Borrower{s)"). This Securit; 'nstrument is given to

PLATINUM HOME MORT.G\A\GE CORPORATION

AN ILLINOIS CORPORALIDN ,
which is organized and c¢xisting unde’ 1z laws of TLLINOIS . and whose address is
2200 HICKS ROAD, SUITFE 101

ROLLING MEADOWS, IL 60208

(*Lender”). Borrower owes Lender the principal sum of NINETY-THREE THOUSAND SIX HUNDRED NINE

Dollars (U.5. 8 93,609.00 ). This debt ircuidenced by Borrower’s note dated the samc date as this Security Instrument
("Note™), which provides for monthly payments, vith the full debi, if not paid earlicr, due and payable on SEPTEMBER 1,
2024 . This Securily Instrument secures to Lenae:: ‘a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Noie; (b) i pryment of all other sums, with interest, advanced under Paragraph 6 to
protect the security of this Sccurity Instrument; and (¢) the perlormance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does h:reby mortgage, grant and convey to Lender the following described
property located in COOK County, Illinois:

LOT 85 IN HARVEY M. THOMPSON'S RESUBDIV.(SION OF BLOCK 4 IN THE CANAL
TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSAIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COAUITY, ILLINCIS.
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which has the address of 1936 WEST HURON STREET CHICAGO
{Street) 1Cityl
IL 60622 ("Properiy Address®);
{Stata) {Zip Couel

TOGETHER WITH all the improvements now or hereafier erecied on the property. and all easements, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pant of the propernty. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Properiy”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant

and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will
defcnd generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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i. Payment of Principal, (ntgrist\grid ¢ 0O, i pa w& rifcipal of, and intcrest on, the debt
<

evidenced by the Note and late Charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymemn, together
with the principal and interest as sct forth in the Note and any late charges, an inslaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly instatiment for iwems (@), (h) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficicnt jo mainlain an additional balance of not more than vne-sixth of the estimated amauats. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (a), (b} and {c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (¢} together wilh 1he future monthly payrments far
such items payable to Lender prior to the duc dates of such jlems, exceeds by more than one-sixth the eslimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the optien of Borrower. If the total of the paymems made by Borrower for item (a). (b) or (c} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the daic the
item becomes due.

As used in this Security Instrument, *Secretary” means the Secretary of Housiag and Urban Developmens or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium lo the Secretary, (or any year in which such premium
would have been required if the Lender still heid the Security Instrument), each monthly payment shall also include either: (i) An
installment of the annual mortgage insurance premivm 10 be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mongage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premnium shall be in/an mount sufficient to accumulae the full annual mongage insurance premium with Lender one month prior
to the date the full annual-morngage insurance premium is due to the Sccretary, or if this Security Instrument is held by the Secretary,
each monthly charge stallbc in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the
Note.

If Borrower tenders to Jiencer the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaicnz for all installments for ilems (a), (b) and {c) and any mongage insurance premium instaliment
that Lender has not became obiigsicd to pay lo the Secretary, and Lender shall promnptly refund any excess funds to Borrower.
Immediately prior to a foreclosure s2ie of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installmems o items (a), (b) and ().

3. Application of Payments. Al paymenis under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premitum ‘o Se paid by Lender to the Secretary or 10 the monthly charge by the Secretary instead
of the monthly mortgage insurance premium:

Second, 10 any taxes, special assessments, Feaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to inierest duec under the Note;

Eeourth, to amertization of the principal of the Neie

Fifth, 10 late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Bolrower shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, caswalics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts (nd for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsvquently erected, against loss by floods 1o the cxient required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, ard in a form accepiable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by ziai’. _Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concernied is hereby authorized apa direcied 1o make payment for such loss directly 1o
Lender, instead of 10 Borrower and to Lender jointly. Al or any part of tag/insurance proceeds may be applied by Lender, at its
option, cither (a) (o the reduction of the indebiedness under the Note and tiis Secu=ity Instrument, first (o any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) ta fie ristoration or repair of the damaged Property.
Any application of the proceeds 1o the principal shall not extend or postpone the duc.at of the monthly paymenls which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance pooceeds over an amount required to pay all
outstanding indebledness under the Note and this Security Instrument shall be paid to the intity legally entitled thereto.

In the =vent of foreclosure of this Svcurity Instrument or other transfer of title to the Piopirty thal extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass 1o e purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’: Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty Azvs after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence fo! a1 li:ast one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bormowirn, or unless exlenuating
circumstances exist which are bevond Borrower's control. Borrower shall notify Lenders of any extenualicg nircamstances. Borrower
shall not commit waste or destroy, darmage or substantially change the Property ar allow the Property to detrrizrate, reasonable wear
and tear excepted. Lender may inspect the Propeny if the Propenty is vacant or abandoned or the loan is in defaull.  Lender may
1ake reasonable action to protect and preserve such vacam or abandoned Property. Borrower shall also be inlacfault if Borrower,
during the loan application process, gave materially false or inaccurats information or statements 1o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the No:e, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propeny, the leasehold and
fee title shalt not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay ail governmenial or
municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Propenty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis and
agreements contained in this Sccurity Instrument, or there is a jegal proceeding that may significantly affect Lender’s rights in the
Froperty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazasd
insurance and other items memioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest fromi the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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the proceeds to the principal shalLJl MQ p(lsl:paEthl lel_‘ of \Lhm@ [Q(:IPS. Xn are referred to in Paragraph

2, or change the amount of such paymenis. Any excess proceeds over an ameunt required (o pay all outsianding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8., Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{n) Default, lLender may, excepl as limited by regulutions issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing fo pay in full any monthily payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii} Borrower defaulis by failing, for a period of thinty days, (o perform any other obligations contained in this Security
[nsirument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or pant of the Property, or a beneficial interest in a trust owning all or parn of the Property. is sold or atherwise
transferred (oiher than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or granice as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pariments, Lender does not waive its rights with respect (o subsequent events.
(d) Regulations orf 21UD Secretary. In many circumstances regulations issucd by the Sccretary will limit Lender’s rights,
in the case of paymesncdefaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acezietation or foreclosure if not permitied by regulations of the Secretary.
(e} Monrtgage Not Irsursd.  Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance unddr e National Housing Act within 60 DAYS from the daie hercof, Lender may,
at its option and notwithstansing ‘anything in Paragraph 9, require imimediate payment in full of all sums secured by this
Security Instrument. A writterl siatement of any authorized agenl of the Secretary daled subscquent o
60 DAYS from the date hereof, declining to insure this Security Instrument and the Note
secured thereby. shall be deemed conllusiv~ proof of such ineligibility. MNotwithstanding the foregoing, this option may not
be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure (o remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be icinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Secuiity Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrowercshall tender in a tump sum all amounts required to bring Borrower's
accoumt current inciuding, to the extent they are obligalior.s of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys” fees and expenses propciiy associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Sccurity Instrumeni and the obligations taat iz-cscures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to [erm.t reinstatement if: (i) Lender has accepled reinstalement after
the commencement of foreclosure proceedings within two years immedintely preceding the commencement of a current foreclosure
procecding, (i) reinstatement will preclude foreclosurc on different grovnds in the futyre, or (iii) reinstatement will adversely affect
ihe priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Walver” Extension of the time of payment or medification of
amortization of the sums secured by this Security Instrument granied by Lerdr. 1o any successor in interest of Borrower shall not
operate to relcase the liability of the original Borrower or Borrower’s successor in/interest. Lender shall not be required 1o commence
proceedings against any successor in interest or refuse 1o extend time for payusent or-atherwise modify amortizaiion of the sums
secured by this Security Instrument by reason of any demand made by the original Jorrower or Borrower’s successors in interest.
Aay forbearance by Lender in excrcising any right or remedy shall not be a waivee.of ‘or preclude the exercise of any right or
remedy.

12. ySncccssors and Asslgns Bound; Joint and Severul Liability; Co-Signers, The coveiarts and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Boarrower, subject o the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a) is co-signing 1his Security Instrument only to mortgage, grant and convey taat Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the surssecured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear (r meke any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Nutices. Any notice to Borrower provided for in this Sccurity [nstrument shail be given by deliveriag’it or by mailing it
by first class mail unless applicable law reguires use of another method. The notice shall be directed 1o tne’ Praperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in 1his S¢cuily Instrument
shall be deemed 10 have been given to Boitower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Properiy is focated. In the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents io collect the rents and revenues and hercby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice 10 Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propery as irusice for the
benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not an assignment for additional
security only.

if LGdcrygiv:s potice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for benefit
of Lender only, to be applicd 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property: and (c) each tenant of the Preperty shall pay all rents due and unpaid 1o Lender or Lender's ageni on
Lender’s writien demand lo the tenanl.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its tighis under this Paragraph 16.

Lender shall nol be required to emter upon, take control of or maintain the Propenty before or after giving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so at any (ime there is a breach. Any application of rents
shall not cure or waive any defauft or invalidate any other righi or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Securlty Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred In pursulng the remedics
provided in this Parugraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Reblease. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Securily Instrument

without charge to Burrower. Borrower shall pay any recordation costs,
19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements o e? >boiuch rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Insirument as/if the rider(s) were a part of this Security Instrument. {Check applicable box(es)j

D Condominium Rider l ' Growing Equity Rider D Planned Unit Development Rider

L__] Graduated Payment Rider E__{ Other ISrecify] 1-4 FAMILY RIDER
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees (0 the-t=rms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
3

Witnecsscs:

[Space Bolow This Line For Acknoewledgement!

STATE OF ILLINOIS, COOK County ss:

i, T pirrata b I EET
THOMAS H. HANIGAN, SINGLE NEVER MARRIED

., a Notary Public in and for zaid ounty and state,

etItbLYE

do hereby certify that

personally known 1o me lo be the same person(s) whose name(s) IS subscribed to the foregoing instrumeni, appeared

before me this day in person, and acknowledged that HE signed and delivered the said instrument as HE

free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this /é i day of 4{.{%3/” . /';/;Qy
Arizn /ZQ{/LCL—-

My Commission expifes: w“-'D.rNCIM. SEAL" ‘
KAREN T. BERRY Notary Public /'

dntary Pudlic State of Hhinois

My Commission Expires 4j20/98
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1-4 FAMILY RIDER -+

LOAN NO, 12-1213 Assignment of Rents

THIS 14 FAMILY RIDER is made thit 16TH day of AUGUST , 19 94,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPCRATION (the "Lender”)
of the same date and covering the Property describec in the Security [nstrument and located at:

1936 WEST HURON STREET
CHICAGO,IL 60622

|Property Addressi

1«4 FAMILY CCYUNANTS, In addtion to the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenand 2nd agree as follows:

A. ADDITIONAL PROTERTY SUBJIECT TO THE SECURITY INSTRUMENT. In addition to the Propenty described in
the Security Instrument, the foilwing items are added to the Property description, and shall also constitute the Property covered by
the Sccurity Instrument: building ratpcials, appliances and goods of every nature whatsoever now or hereafier located in, on, or
used, or intended 1o be used in cornecrion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, ¢lectricity, gas, water, air and light, firc prevention and extinguishing spparatus, security and access
control apparatus, plumbing, bath tubs, waicr neaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm foois, screens, blinds, shades, curtains and curiain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or heseafter attached 1o the Property, ali of which, including replacements and additions
thereto, shalt be deemed 1o be and remain a part of ti2» Property covered by the Security Instrument. All of the foregoing together
with the Propenty described in the Security [nstrument {orieieaschold estate if the Security instrument is on a leasehold) are referred
to in this 14 Family Rider and the Security Instrumeni as t1¢ "Praperty”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrywer shall not seek, agree 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borvower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicalie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boisower shall not allow any lien inferior to the Security
Insirument to be perfected against the Property without Lender’s prior written peimission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss i a/dition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deietes.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the firet sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and zgreements set forth in

Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposils made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, exiend
or terminate the existing leases and to execute new leases, in Lender's sole discretion, As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (*Rents”) of the Property, regardless of lo whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall reccive the Remis until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice o the lenant(s) thai
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents censtitutes an absolute assignment and not an

assignmem for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannla Maa/Freddie Mec Unitorm Instrument Form 3170 8/B0
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i Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be eatilled to collect and reccive
all of the Rents of the Property; (iii) Borrower agrees that each enant of the Property shall pay all Rents due and unpaid 10 Lender
ar Lender’s agents upon Lender's writien dewnand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender's agents shall be applied first to the costy of taking control of and managing the Property and collecting the
Rents, including, bul not limited to, altorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance cosis,
insurance premiums, laxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
{vi) Lender shall be entitled to have a recciver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sulficient to cover the cosis of taking control of and managing the Property and of collecting
the Rents any funds expendad by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents and has not and will aot
perform any act that vould prevent Lender from exercising its rights under this paragraph.

Lender, or Lender™s agents or a judiciatly appointed receiver, shall not be required lo enter upon, take control of or maintain
the Property before or afte giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appoinicd
receiver, may do so al any usi€ when a default occurs, Any application of Rents shall not cure or waive any defaull or invalidate
any other right or remedy of Leader. This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in full

I. CROSS-DEFAULT PROVISION. Surrower's default or breach under any note or agreement in which Lender has an interest
shali be a breach under the Sccurily Instrunice and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and-agices Lo the terms and provisions contained in this 44 Family Rider.

T (sl
-Borrtvwed

(Seal)

-Borrower

MULTISTATE 14 FAMILY RIDER - Fannis Maa/Fraddis Mac Uniform instrument Form 3170 9/90
Laset Forma Inc. (800} 448-3555 Page 20f 2 Initiala: LIFT #3170 1/81
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ADJUSTABLE RATE RIDER

Loan No, 12-1213

THIS ADJUSTABLE RATE RIDER is made this 16 TH day of AUGUST , 19 94 , and is
incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security Deed ( "Security Instrument”)
of the same date given by the undersigned (*Borrower”) to secure Borrower’s Node ("Noate”) lo
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender”) of the same date and cavering the property described in the Security Instrument and located at:

1936 WEST HURON STREET
CHICAGC IL 60622

{Property Addrss]

THE NOTE CONT/INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition .o thz covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of JANUARS 1 , 1996 , and on that day of each

succeeding year. "Change Date™ means cach date on which the int=resi-rate could change.

(#) The Index
Beginning with the first Change Date, the interest rate will be based on ar rdex. “Index” means the weekly average yield on

United Staies Treasury Securities adjusted 1o a constani maturity of one year, as'made available by the Federal Rescrve Board.
*Current Index” means the most recent Index figure available 30 days before the Change Oate. If the Index (as deftned above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (wx defined in paragraph 7(B)). Lender will
give Borrower nolice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWO
percentage poini(s) ( 2.000 %)10 the Current Index 226 ounding the sum to the
nearest one-¢ighth of one percentage point (0.125%). Subjext to the limils stated in paragraph 5(D) of this Nele,this rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percenlage points (5.0%) higher or lower than the initial interest rale stated in paragraph

2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the mawrity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amoun! of any prepayments to principal. The result
of this calculation will be the amount of the new monthly payment of principal and inlerest.

Honiing Forms Supply Co.. Inc. [BOO) 448-6655 Page 1 of 2 wu%‘ LFY #27612 891

EYIELLYE




mraccarames JNOFFICIAL COPY

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must he given
at least 25 days before the new monthly payment amount is due, and must sel forth (i} the date of the notice, (i) the Change Daie,
(i) the old intercst rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may he
required by law from time 1o lime,

(G) Effective Date of Changes
A new intercst rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change

Date. Borrower shall make a payment in the new monthly amouni beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph 5(F) of this Notc. Borrower shall have no obligation
to pay any inceease in fie monthly payment amount calewlated in accordance with paragraph 5(E) of this Note for any paymeni date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
parsgraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option tv
either (i) demand the r2:un) to Bosrower of any excess payment, with interest thereon al the Note rate {a rate cqual lo the interest rate
which should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principu. Lender's obligation to return any excess payment with interest on demand is nol assignablc even
if this Note is otherwise assiznes! hefore the demand for return is made.

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Lv/ﬁtfm H. HANIGAN' // Bonoven

(Seal)
-Bormoww

- —

| Spaco Balow This Line Reserved lor Acknowledgment]
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