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THIS MORTGAGE is made this | day of ﬂU‘}JS‘P v wlf
by and between Chlcago Title & Trust Co. as Trustee ufider Tr, #1099]168, corporation organized and ouflatu\g
Tliinols . (herelnufter referred to as "Murtgagor”)

» & National Ganking Anoclnh;a\

under the [aws of the stute of

and American National Bank of __ Chicago
(hereinafter referred to ans "Mortgagec”)

WITNESSETH
WHEREAS, to secure the payment of an indebtedness in the amount of £ -
(DOLLARS) (¢ ___§20,000.00 —— ) to be pali with Interest thereon evidenced by a certain Note berring

even date herewlith and aty amendments, modifications, renewals, or replacements thereof (herein referred to as ihe “Note") and
pursuant to authaority granted by it Board of Directorm, the Mortgagor hereby morigages, conveys, tranafers and RTAanis unto

Mortgagee, ity successors and saslgns forever, Heuof Eatate, and all improvements thereon, sltuated in the County of _CQoK
JStateof —__Ellinode  _____, (hereinafter referred to aa the “Mortguged Property”
or “Premises”) legally deacribed to wit:
LOTS 26 AND 27 IN BLOCK 8 IN JAMES MORGAN'S SUBDIVISION OF THE EAST 1/2 OF THR
SOUTHWEST 1/4 OF BLCCX 10 OF SHEFFIELD'S ADDITTION (TO BE KNUWN AS SUB-BLOCK B 0O
BLOCK 10 OF SHEFFIELD'S ADDITION) TN SECTION 32 TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly Known As 21 30-32 W, ‘ venue
PIN® 14=72-222-072

TOGETHER, with all Lulidings, and mprovements now or hercafter theretc belonging vpon the Mortgaged Property or any part
therrof and all fixtures naw or thereafter (hatalled (ncluding, but not Bmited 10, all lighting, cooling, ventlating, alr conditioning,
plumbing, sprinklers, commani=atican, electrical systeinn and the eguipment pertalning thereto togethor with the rents, suues, profits

and leanes of the Mortgaged Prupicyy.
TO HAVE AND HOLD the prerises unto ssld Mortgagee, itn succemors and ssaignn, forever, for the purpose and uses aet forth

herein.
1. MORTGAGOR COVENANTS

Mortgagor represents to and covenanty/wiih Mortgagee that Morigagor holds fee simple Litle to the Mortgaged Property, free and
clear of any and all llens and encumbrances ans ¥ ortgagor has the power and authority to mortgage the Mortgaged Property.

The Mortgagor shall maintaln or cause to e msinlained the Mortgaged Property in good repair, working order, and conditlon aad
make or cause to be made, whep neceasary, all Jepairs, renewals, and replacements, structural, non-siructural, exterior, Interior,
ordinary and extraordinary. The Mortgagor sha!l reirain from and shafl not permit the commission of waste Iln or usbout the
Mortgaged Property and shall not remove, demolish, 8’cel, change or add ta the structural character of any improvement at any time
erected on the Mortgaged Property without the prio- viritten consent of the Mortgagee, except as hereinafter otherwise provided.
Mortgagor covenants and agrees that in the ownershly, operation and management of the Premises Mortgagor will observe and
comply with all applicable federal, state and local statutvs, cedinances, regulations, orders and resteictions. {f this Mortgage la on a
condominium or a planned unit development, Mortgagor alizll perform all of Mortgagor’s obligations under the declaration of cove-
nants creating or governing the condominlum or planned unit Jcrelopment, the by-laws and regulations of the condominium or
planned vnit development, and consatituent docunments. Mortgag e shall have the right at any time, and from time to time, to enter

the Premises for the purpose of inapecting the same. .
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II. INSUUAICE

Mortgagor shall at all times keep the Mortgaged Property, including all bulldings, improvements, fixtures and articles or personal
property now or hereafter situated on the Premises insured against loss ~r samage by fire and such other hazards aa may reasonably
be required by Mortgagee, inciuding without limitation: (a) al-risk Nre pid extended coverage lnaurance, with vandalism and
malicious mischief endorsements, for the full replacement value of the Preniris;/in an agreed amount, with inflation guard endorse-
ment; (b {f there are tenants under leases at the Premises, rent or business los, bm3urance for the same perils described in {(a) above
payabite at the rate per month and for the period apecified from time to uime b Mortgagee; (¢} boiler and sprinkler damage
insurpnce in an amount reasonable satisfactory to Mortgagee, if and so long as t'ie Premises shall contain & boller and sprinkler
asystem, respectively, (d) if the Premises are located (n a flood hazard district, lood ‘nsurance whenever In the opinion of the
Meortgagee such protection is necessary and avallable; and {e) such other insurance as (d-rtgagec may from time to time reasonably
require. Mortgagor also shal} at all times maintalp comprehensive public liability, projsrty damage and workmen's compensation
insurance covering the Premises and any employees thereof, with such limits for perscnal iiury, death and property damage as
Mortgagee may reasonably requlre. All policies of insurance to be furnished hereunder shall Le In forms, companies, alnounts and
deductibles reasonably satisfactory to Mortgagee, with mortgage clauses attached to all polices in favor of and in form satisfactory to
Mortgagee, including a provision requiring the coverage evidenced thereby shall not be terminati, or materially modified without
thirty (30) days prier written natice to Mortgagee. Mortgagor shall deliver all policies, Ineluding a iditional and renewal policiea, tn
Mortgagee, and. in the case of insurance about to expire, shall deliver renewal policies not less Lhan raircy (30) days prior to thelr
respective daces of expiration.

Mortgagor shall not take out separate insurance concurrent In form of contributing In the event or''zas with that required to be
maintatned hereunder unless Mortgagee is included thereon under a atandard mortgage clavise acceptal’s 1 Mortgagee. Mortgagor
tmmediately shail notify Mortgagee whenever any such separate insurance is taken out and promptly ahall d-iiver to Mortgagee the
policy or policies of such insurance.

In the event of loss Mortgagor will give immediste notice by mail to Mortgagee, who may make prooi ol ihas if not made
promptly by Mortgagor, and each insurgnce company concerned is hereby authorlzed and directed Lo make paymint for such loss
directly 1o Morigagee instead of to Mortgagor and Mortgagee Jointly. and the insurance proceeds, or any part thereol, shall be applied
by Mortgagee to the restoration or repale of the property damaged. [n the event of foreclosure of this Mortgage, all right, title and
interest of Mortgagor in and to any lnsurance policies then in force shall pass to the purchaser at the foreclosure sale. Mortgagor
shall furnish Mortgagee, without cost to Mortgagee, at the request of Mortgagee, from time to time, evidence of the replacement value
of the Premises.

if the Mortgagor fails to keep the Mortgaged Property insured in accordance with the requirements of the Loan Documents, the
Morigagee shall have the right, at lts option, to provide for such insurance and pay the premiums thereaf, and any amounts paid
thereon by the Mortgagee shall bear interest at the Default Rate (ay herein defined) from the date of payment.

IIT. PAYMENT OF TAXES AND ASSESSMENTS

Mortgagor shall pay before any penalty or interest attaches sl genern) taxea, special taxes, special assenaments, water charges,
sewer service charges, and all nther liens or charges levird or assesaed against the Premises of any nusture whatsoever when due, and
shall furnish to Mortgagee duplicate receipts of payment therefor. if any apecial assesament s permitted by applicabie law to be pald B
in instaliments, Mortgagor shali have the right to pay such assessment in installments, so long an all such installments are paid prior Y
to the due date thereof With reapect to any tax or assesament which Mortgagor may desire to contest, Mortgagor shall pay such tax .
nr assessment in full under protest In order to prevent a default under this Mortgage on sccount thereof. hally

IV. PUNDS FOR TAXES AND INSURANCE

If required by Mortgagee, Mortgagor shall pay to Mortgagee, at the times provided tn said Note for payment of installments of
principal and interest, and in additlon thereto, instaliments of taxea and assessments to be levied upnn the Premises, and install-
ments of the premiums that will become due and payable to renew the insurance hereinsbove provided; said installments to be

Prepared By: ___ —dAIME. Mall To: —__Americap Natriopal Bank and Trust Co.

33 N. LaSalle Street . ]
Chicago, IL 60690
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substantially equal and Lo be UuhNnQ E’ill J:Q .lA.ll—l huC Q!En UHY (30 days pefare the time when

such taxes and premiuin respectively become due, Morigagor will have paid to Mortgagee a sufficient dmouni k pay such 1axes and
premlums in full. Said smounts paid to Mortgagee hereunder need not be segregated or kept in 8 separate iund and no interest shall
accrue or be payable thereon. Said snounts shall be held by Mortgagee as additional security for the indebtedness secured herein.
Sald amount shall be applied to the payment of said taxes, assessmenta and insurance premiums when the same hecoine due and

te; provided, however, that Mortgagee shall have no liabiity for any failure to so apply sald amounts for any reason whatsoever.
Nothing herein contained shall in any manner limit the obligation of Mortgagor to pay taxcs and to maintain insurance ps above
provided. In the event ol any defasult by Mortgagor, Mortgagee may, al ils opuon but withou; any obligatinn on its pert so to do,
apply sald amount upon sald taxes, assegsments and insurance premiums, and‘or toward the payment of any amouants pavabie by
Mortgagor to Mortgagee under the Mortgage and/or toward the payment of the indebtedness secured herely or any portion thereof,
whether or not then due or payable. Mortgagee shail not require payments hereunder 80 long as Mortgagor makes Limely payment of
raxes and insurance and provides Mortgagee with evidence of same.

V. PROTECTION OF LENDER'S BECURITY

If default be made In the payment of sny of the aforesaid Laxes o assesaments or an tmaking repairs ¢r replacemnenta or in
procuring and maintaining insurance and paying the premiums therefore, or 1n keeptng or performing any other covenant of
Mortgagor herein, Mortgagee may, at its option and without any obligstion on its part so to do, pay said taves and assewments, make
such repairs and replacements, effect such insurance, pay such premiums, and perfurm any other covenant of Morigagor herein. All
amounts expended by Martgagee hcreunder shall be secured hereby and shall be duc and payablc by Mortgagor to Morigages
forthwith on demand with interest thereon at the rate applicable under the Note from the date of such expenditure.

Vl. REIMBURSEMENT FOR MOBTGAGEE LEGAL EXPENBE

In the event that Mortgagee is made a party to any sull or proceedings by reason of the interest of Mortgagee in (hr Premises,
Mortgagor shall reinburse Mortgagee for all coats and expenses, including sttorney’s fees, incurred by Mortgagee In connection
therewith, whether or not said proceeding or suit ever goes to trial. All amounts incurred by Mortgagee hereunder shall be secured
hereby and shall be Uue and payahle by Morigagor Lo Mortgagee forthwith on demand with interest thereon at the rate applicabie
under the Note froz vhe date of such expenditure.

VII. FINANCIAL STATEMENTS

Throughout the teriy of the Morigage, Mortgagor shall cause to be furnished to Mortgagee, within ninety (80) days after the close
of esch fscal year of Morigator beiance sheets snd statements of profit and loas and supporting wchedulea, in such form an
requeated hy Mortgagee, (oo Mortgaged Property for such fiscal year of Morigagor, cerlified by s certified public accountant
acceptable to Mortgagre. In (0¢ Lion, Morigagor shall cruse Lo be furnished to Mortgagee such additional financinl thformation
converning the Morigagur as the 2s<orgagee may reasonably request from time to tinie, the reasonably free access (o the Mortgaged
Properiy and to inapect all work deae and maierials furnished in conpection with the Mortgaged Property, and o inspect sl books,
records and contracts of the Mortga,o; riating to the Mortgaged Property.

Viii. CONDEMNATION

if al! or any pari of the Mortgaged Frose ¢y is damaged, taken or acquired, either temporarily or permanently, in any condem-
natlon proceeding, or by exercise of the riat of eminent domain, the amount of any sward or other payment for such taking or
damages made in consklerstion thereof, to the exient of the full ameount of the remaining unpaid indebtedness secured by this
instrument, s hereby assigned to Morigagee, wlo is empowered to collect and receive the same and to give proper receipts iherefor
in the name of Mortgagor and the aame shalt b» j<id forthwith to Mortigagee, who shall release any guch award or monies so
recelved ar apply the sune in whole or in part, aft*r fne payment of all expenses, including reasonable costs and attorney's fees, (o
the restoration or repair of the property damaged, iy th.e property can be restored or repaired to consiitute a complete architectural
unit. In the event the said property cannol be restored o/ ‘epaired to constitute a compiete Architectural unit, then such award or
monies received after the payment of expenses of Mortgas =8 aforesaid shall be upplied on uccount of the uripeid principal balance
of the Note, irrespective af whether such principal balance is then due and payabie. Furthermore, in the event such award or monies
o received shall exceed Lthe cost of restoration or repair of the property and expenses of Mertgagee as aforesald, then such éxcess
monies shall be applied on account of the unpald principal Lalance of the Note, irrespective of whether such principal balance is
then due and payabie.

IX. EVENTS GFf DEFAULT

Each of the following nhall constitute an "Event of Default” for purps:e riithis Martgage:

(A} Fallure o make prompt payment, when due, of any payment o, nrincipel or interest under the Noie and such failure
continues for ten ( 10) days after Mortgagee gives written notice thereol to Mor g/ gor:

¢(B) Failure to promptly perform or observe any other covenant, promise (erm or agreement contained in the Morigage, Note,
assignment or perts of 2ny other [oan Document executed in conrfiection with wis loan transactijon.

(C) Any sale, agreement, transfer, lease, agreement Lo transfer, grant of geurit! interest, morigage, or other encumbrance or
alienation of any intereat (n the Mortgaged Property without the prior writien conseit of Yiort gagee

(D) Failure to make prompt payment, when due, of any payment of principal o7’z rest under any agreement. loan documents,
notes or instrument now aor hereafter dellvered to Mortgagee.

(E) The commencement of uny petition in Bankruptcy, whether voluptary on involuntzicy by or against Mortgagor or if Mort
gagor is adjudicated, bankrupt ©r insolvent or files any petition or anawer seeking restors!sas, fasignment, compaosition, liguidation
or similar relief under the present or any future Federal ur state law or seeks or covenants (o asquiesces in the appointment of any
trustee, receiver, or aimilar officer of the Mortgagor, regarding the Mortgaged Property.

(F) Any materiaj adverse change in the financial condition of the Mortgagor or any Guaranior of thiz-Mortgage or the Note,

X. LENDER'S DETERMINATION OF FACTS

Mortgagre will at all iimes be free Independently Lo establish to its satisfaction and in its absoluty” diicretion the existence or
nonexistence of any fact or facta, the existence or nonexistence of which ls a condition, warranty or cowarit of this Mortgage or in
any other Loan Documents

X1. ACCELERATION AND DEFAULT RATE

If an Event of Default occurs, Mortgagee may, at its option, declare the whole of the indebtedness hereby secured to be
immediaiely due and payable without notice to the Martgagor. Then, at sny time thercafter, at the sole opticn of the Mortgagee, the
principal halance and accrued Interest on the Note shall become immediately due and payable, and any oiher sums secured heretry
shall become immediately due and payahle. Al sums coming due and payuble hereunder shail bear interest, after msoceleration, at the

Defauit Rate, which shall mean the intercst rate stated in the Note ( %), plus ______ _____ perceni per annum and shall
constitute additional indebtedness secured by this Mortgage. After any such Event of Defavit, Mortgagee may institute or cause to be
instituted, proceedingy for the realization of its rights under this Mortgage or any other Loan Documents.

XII. RIGHTS, POWERS AND REMEDIES OF MORTGAGEE

When the indebtadness hereby secured, or any part Lhereof, shall become due, whether by acceleration or otherwise, Morigagee
may at ita ejection:

(A) Poreclose this Mortgage by legal action, as provided by lilinois Statutes and this paragraph shall further authorize a power
of sale as provided by anid siatutes.

(B) Enter upon and iake poasession of the Mortgaged Property with the irrevocsble conseat of Morigagor as granted and
evidenced by execution af this Mortgsge. As Mortgagee in possesaion, Mortgagee may hold, uperide, manage and control the Mort:
goged Property and conduct business, if any, either personally or by its agenta. The Mortgagee may collect rents and lease the
Mortgaged Property, cancel or madify exiating leases and generally exercise all powers and rights customarily incident Lo ownership.
Mortgagee may gy out of any rents collected, taxes, insurance, conversions, fees and any expenses attribuiable (0 the Mortgaged
Property.

(C) Upan, or at sny time after the filing of 8 complaint or petition to foreciose this Morigage, the Mortgages may apply to the
court for appointment of o receiver of the Morigaged Property Such receiver shall have the power to collect the rents, issues and
profits of the Mortgaged Property during the pendency of the foreclosure suit up tc and after any sale of the Mortgaged Property
The court may authorize the receiver to apply net income from management and control of the Mortgaged Property in whole or in
part to the Indebtedness secured hereby or Lo any tax or special asseasment which may be or become supcrior to the lien hereof.

Pe0ty (Rev. 7/81) v
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