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Equity Credit Line Mortgage

L dayof AUGUST 1994 ,between the Morigager,

THIS BQUITY CREDIT LINE MORTGAGE ismade thix
JOSEPH X. ZUIHING AND ELIZABETH L. CUSHING, HUSBAND AND WIFE (herein, "Mortgagor'), and
Y the Mortgagee, Northern Trst Bank/O'Hare N.A., an Hinoisbanking corperation, with its main bsnXing office at B501 West Higgins Raad, Chicago, lilmoit6063|9‘6

(herein, “Mortgagee").

WHERIZAS, Mocigagor has criiecet into Nusthern Trust Hank/'Hare N.A. Fauity Credi Line Agreement (the “"Agreement”) alabed |

AUG. 1| 199 4pumuant to:hic’: Mortgagor may from time to time borrow from Morigagee amounts nof to exceed the nggregatc outsianding principal

) balance of __$50.000.00 < & (1he “Maximum Credil Amount™), plus iiterest thereon, which interest is payabie at the rate and at the times

=t provided forin the Agrecment. All amountsberrawed under the Agreenent plusinierest thereonareduc and payableon __ AUG. 1 19919,
L or such Later date es Mortgagee shnll agree, but inig evenl mare than 20 yeans after the dote of this Mortgnge:

P_ NOW, TUEREFORL, thsecure to Mot igagee 1K repaysent of the Maximum Credit Amount, with interest thereon, pursuan! (o (e Agreentent, the payment
ofallsums, with intereat thereen, advaneed in neconlance § crewith to protect sthe sceurity of this Morigage, und the performance of the coveannia and agreemenis of
Moctgagor herein contained, Murigagor does hercly mortgage grant, warrant, and convey 1o Mortgagee the property located in the Countyoi__ _

; COOK = State of llinois, which has the steeet address of
G727 T, LINCOLN AVE., PARK RIDGE, '}l 4iNOIS 60068 (herein " Property Aduresy™), legaily described as:

) LOT 19 IN BLOCK 9 [N THE HULBERT DEVONSAIR: TERRACE, A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 35, TOWNSHIP 4) NORTH, RAWFL )12 EAST QF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 75, 1924 IN BOOK 188 OF PLATS, PAGE 27,
AS DOCUMENT 8432592, IN COOK COUNTY, JLLINOIT,

Perimaneat Index Number 09-35-317-006

TOGETHER with all the improvements now or hereafter erected on the property, and all exsemenls, (13b s, appurienances, rents, royaities, t;zinﬂai. oilandgay

rights and prolits, water, water rights, and water stock, and all fixtures now or hereater attached 1o the prope:ty rivered by this Mortgage; and all ofthe foregoing,

together with said praperty {or the leaschold estate if this Mosigage is on n leasehoid) are herein referred 1078 ike “Property”.

Movtgagor covenanly that Mortgagur is lawfully scized of the catate herehy conveyed and has the right 10 morig=ge, grant, and cuavey the Property, and that ™7
Mortgagor will warrant and defend gencrally the title to the Property against all claims and demands, subject to any mort jages, declaralions, casements, of - -

restrictions listed in a schedule of exceplions (o coverage in apy title insurance policy insuring Mortgagee's interest in tiz #75perty.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Priocipal and Interest. Mortgagor shall prompily pay when If Mortgagor las paid any precomputed finance cClarge, upon Morigagor's
due the principal of and interest on the indebiedness incurred pursuant lo the payment of the entire ovistanding principal balance and lermination of the
Agteement, logether with any fees and charges provided in the Agreement. Equity Credit Line. Mortgagor shail be enfitied to a refund of the unearned

portion of such prepaid finance charge in an amouni nol less than the amount
2. Application of Payments. Unless applicable law providesotherwise,all  that would be calculated by the actvarial methed, provided that Mortgagor
payments received by Murigagee under the Agreement and paragraph | hereof shall not be entitled to any refund of less than $1.06. For the purposes of this
shatl be applicd by Mortgagee first in payment of amounts payable to Mortga- paragraph the term “actuarial method” shall mean the method of allocating
gee by Morigagor under thin Morigage, then 1o intercst, fees, and charges payments made on a debt between the ovlstanding balance of the obligation
payabie pursuant o the Agreement, then 1o the principal amounts cutstanding  and the precomputed finance chaige pursuani to which a paymenl is applicd
under the Agreement. first to the nccrued precomputed finance charge and any remainder is sub-
tracted {rom, or any deficiency is added 1o the outstanding balance of the
obligaticn.
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3. Charges; Ldens. Mortgagor I]WL:NJON@)EIE‘I@ IA‘IﬂL hui! @lR\M\rM of reasemable atiornen’ fees and

ments, and other charges, fines, and impoaitions sitributable f the Property
that may attain n priogty over this Mortgage, leaschald paymeets or ground
tenls, if any, and all plyments due under any mortgage discioscd by the title
insurance policy insuring Mortgagee's interest in the Property (the “First
Mortgage"), if any. Upon Mortgagec's request, Mortgagor sbalt pcompily
furmish to Mostgagee receipts evidencing psyments of amounts due uader this
paragraph. Mortgagor thall prompily discharge any lien that has privrity over
this Moriguge, excep the lien of the First Mortgage; pravided, that Mortgagor
shall not be required to discharge any such lien so long as Mortgagor shall agece
in writing to the paymeni of the obligation secured by such licn in a mannc
acceplable 1o Mortgagee, or shall in good faith contess such lien by, or defend
enforcement of such ficn in, legnl proceedings that operate 10 prevent the
enforcement of the lien or forfeitue of the Property or any part thereel.

4. Hazard Insurance. Mortgogor shall keep the improvements now et
ing or herealier erected on the Property insured against hoss by fire, hazards
inckuded within the term “exsended coverage”, and such other hazatds s
Morigagee may require and in such amounts and for such periccds as Mo 1gagee
may require; provided, th wSortgagee shall not require that the amount of
such coverage cxeeed that miconl of coverage required 1o pay the total amount
secured by this Mortgage, 122me-ior hem and co-iusurance into account.

"The instrance carricr provicing e insurance shall be chosen by Mortgs
gor and approved by Mortgagee (wine’Capproval shal not be unreasonnhly
withheld). All premiums ot insurnice policizachsl be paid ina timely manner,
All imurance policies and renewals thereofshifl be in form acceptabie to
Murigagee and shall include a siandand morigas ~<iause in favor of and in form
neceptable to Morigagee. Martgagor shall promptiv/guinish 10 Motigagee all
renewal nolices and all receipts for paid premivims. In e ewontof loss, Morgga.
gorahall give prompt notice Lo the insurance carricr and soitygos. Mot tgagee
may make proc of loss if nol made promptly by Morigaga:.

Unless Mongagee and Mortgagor utherwese ageee ih writiao/peurance
proceeds shall he applied t restoration or repair of the Property darianed,
provided such restoration or repair is cenncmically feasible and the secuany of
this Mortgage is not thereby impaired. If such resioration or repair is not
cconomically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Morigage, with

the excess, if any, paid (0 Morigagor. If the Property is abandoned by Morgn.
gor or if Morigagor fails 10 respond o Mortgagee within 30 days from the date
notice is mailed by Morigagee to Mortgagor, that the insurance enmier offersto
settie a claim for insurance hemefits Morigagee is suthorized 10 collect and
apply the insurance proceeds at Mortgagee's option either to restoration or
repair of the Property or o the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise Sgiee in writing, any such
application of proceeds to principal shall notextend or postpane the due dale of
the payments due under the Agreement or change the amount of such pay-
ments M under paengraph 19 hereal, the Propertyis nequuted by Mortgagee, sl
right, title, and interest of Morigagor in snd to any insurance pedicies and inand
1o the proceeds thereef resulting from damage to the Propety prior 1o the sale
or acyuisition shall pass 10 Mortgagee 16 the extent of the sums secured by this
Mortgnge immedialely prior to such sale or acyuisition,

5. Preservation and Muintenance of Property; Leasthaolds; Condo-
miniums; Planned Unit Developments, Mortgagor shall keep the Prop-
erty in good repair and thall not commit waste wr peemit impairment or
deterioration of the Propesty and shall comply with the provisions of any Jease |f
this Murtgage is on a leaschoid. If this Morigage is on a unif in a conduminium
of a plaaned oait development, Morigagar shall perform ait of Morigagor's
obligations under the deciaration or covenants creating of governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituenl documents. f a
condominium or plaoncd unit development rider is executed by Mortgagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenznts
and agreements of this Morigage as if the rder were a pant hereol.

6. Proiection of Mortgagee's Security, U Murtgagor fails 10 perdorm
the covenants and agrevmenls contained in this Morigage, or if any action or
proceeding is commienced that materially affects Mortgagee's interest in the
Property, including, bul not limited to, any proceeding by or on behalf of # prior
morigagee, cminent domain, insolveacy, code enforcement, or armangements
or proceedings involving 2 bankrupt or decedent, Morigagee, a1 Morigagee's
option, upon niotice 1o Morigagor. may make such appearances, disburse such
sums ARd fake such action as is necemary to project Morigagee's inlerest,

ey ppen the Fropeity 1o make 1opmm.

Ary amounir dishursed by Mortgagee putsuant 1o thn paragraph 6, walh
intereat theicon, shall become addrionad indehiedness of Mortgagor sccured
by 1his Morigage. Unless Mortgagor and Murtgagee ngree fo other terms of
payment, such amounts shall be payable upon Murtgagee's demand and shall
bear interest from the date of dusbursement at the e payable from tme 1o
time on outstanding prinacipal under the Agrecment. Notking contained in Lhis
patngmph fi shall require Morigagee fo tncur amy cxpese of take any achon
hereunider.

7. Inspection. Morigagee may make of cause 10 be made reasonable enines
upon and inspections of the Property, provided that Morigagee shall give
Morgagor potice prior 1o aiy such inspevtion specifying reasofiable cause
therefor related to Morigugee's interest in the Property.

8 Condempation The proceeds of any awasid of claim for damages, discct
or consequential, in connectivn with any condemmation o aher tabing of the
Fropetty, i parf thereol, or for copveyance e liew of conderrnaion, are
herchy asigned and shail be paid 10 Mot tgagee. tn the event ol a total taking of
the Prapeaty, the proceeds shall be applicd 1o 1he sums secured by ths Mort-
gage. with the exvess, if any, paid 10 Morigagor 1o the ovent of partal tking of
the Property, that fraction of the proceeds of the s and wath o numerator equal
1o the totsd of T oans and wther amoun s secured mmmcdialely efore the trbang,
and a denominator equal fo the value of tie Property tnmediately belore the
tuking, shall be applicd 1o the sums secured by this Morgage, and the cxoess
paid fu Modgagor,

I the Propeety isabandoned by Morigagor, onf. afier notice by Moripagee
10 Martgapor that the cond - tnor has offered 1o nek e pnaward of setile a chm
for damnpes. Mortgagor i-als 1o respond 10 Maottgagee wathin 30 days aftet the
date such nonee 1t masled, Mortgapee i authonzed 10 collect and apply the
proceeds, st Mortgagee’s option, cither to restonation of repat of the property
ar 10 the sum secused by this Morigape

Upless Morigngee and Muorigagor oiherwise sgree i witing. any such
application of proceeds 1o prineipal shall notextend o1 pestpone the due date of
he amount due under the Agteement or change the amount of wich payments,

4. ) Mortgagor Not Released. No catension of the ume for puyment or
medfication of any other term of the Agreement or thy Morigage granted by
MoiZgagea 1o any successor in inferest of the Mortgagor shall operaie 10
release, i as manncer, the liabihty of the onginal Morigagor and Marigagor's
successon i/ nisrest. Mortgagee shall not be requited 1o commence proceed-
ings sgainsi stich sursessor or refuse 1o extend me for payment of otherwise
modily by reasoy of any demand made by the orginal Morigagor and
Mt igagon's SUCCESgs i IRICTCS!,

10. Forebearnnce by Moigezee Not a Waiver. Any {orchcarance by
Morigagee in excreismg any Hgsrorsemedy under the Apreement, hereunder,
ut utherwise afforded by applicable laa, shall not be s warver of of preciude the
excrcise of any such right or remed e The procdrement of insurance or the
payment of waes of ofhet licns or ok rper ty Motigagee shall not b a waiver of
Mortgagee's nght 1o seceleaate the matu it~ i c indehtedness secured by this
Mortgage.

11. Successirs and Aswsigns Bound; Joint| and Several Lighility;
Caplions, 1% covenants and agreements herrin conizned shal! hind, and
the nights hereunder shall inure 10, the respective suceessors and assigns of
Mofipagee and Marigagor, subjeet to the provisions of patapraph 16 hereof
Allcovenants and agicements of Motigapor shall be joint and several The cap-
tions and headings of the parugraphs of this Mongage are for convenience only
and are not 1o be used 1o inferpiet o define the provisions hereod

12. Legislution Affecting Mortgagee's Rights, H ¢ nactment of e xpration
ol applicable [aws has the cfectof rendenng any provision of the Agreementor
this Martgage unenbrueable wecordng 10 31s terms. Morigagee, a1 iis opliun,
may reqrere immediste payment s full of ali sums secuted by this Mortgage and
may i oke any remedies permiticd by pacagraph 19,

13. Notice. Exceptfor any notice required under applicable law tobe givenin
anuther manner, (n) any notice 1o Mo tgagor provided for in this Morigage shall
be given by mailing such notioe by certified mail addressed 10 Mortgagor st the
Property Address e al such other address as Mortgagor iy dessprate by
nalice 10 Morigagee as provided hiercin, and (biany notice (0 Mottgagee shall
be given by certified mail, retura roeeipt requestied, 10 Morigagee's address
stated herein or Yo such other addrers as Motigagee may designate by notice Lo
Morigngor as provided hetein, Any notice provided jor in this Mongage shall
be deemed 10 hiwe been given o Mortgagor of Mortgagee when given in the




manner designated herein. 14 “‘NM NiF’:F‘-il‘gﬂgr I icceltﬁliun PY’} Monigapor's breach of any covenantor
ahali be goveened by the bwa of incitSeoIhe oviht Treefang provisinn di cite n o ! inithis Moltgage, snclhiding the covenants to pay when

of this Morlgage or the Agreement confhietvwtth applicable Laws, sach conllict
shatl ot affect ather provissns o this Mortgage or the Agreement which can
be given effect withaut the conficting provision, snd to thisead the provitions
of this Mortgage nnd the Agreementare deciared to be severahle; provided that
Morigagee may excreise its termination option provided i paragraph 12 n the
event of changes in law afier the date uf thy Mortgage.

15. Mortgagor's Copy. Morigagor shall be furnished a conforied copy ol
the Agreement and of this Mortgage at the time of execution or after recorda-

tion heeeof,

16, Transler of the Property; Assumption. To the exlent permitied by
law, if all ur any part of the Property or an iterest there i, including withoud
limitativn any patl of any benefuwial interest i ooy 1oust holding tife e the
Property. iswoldor transfecred by Mortgagor withont Morygagee’s prior waitlen
conscat, Mortgagee may, st Mortgagee s option, declare all the sums secured by
this Matigage In be immediately due and payable

17. Revolving Credit Loar: This Mortgage is given to secure i revohving
credit Joan unless amd unhi s Soan 15 convertzd 1o an nstallment loan (ay
provided in the Agreement), andapziisecure nut only presently existing indebt-
cdiness under the Agreement butalur’osture advances, whether such advances
are obligatory or lo be made at the vpticd of Morigagee, or clherwase, as are
made within 20 years lrom the tate herear, toie same extent ss tf such fotuze
advances were made on the date of the exeeutiorof this Morigage, althiough
there may be no advance made 2t the Wme of execylian of this Morigage and
although there may be no indebledness secured hersbyoniianding ot the linke
any advance is made. The lien of this Mortgage shall be'valid 2=t0 all indebied-
pess sccured bereby, including luture advances, from the e o 1t Riling for
record in the recorder's or registrar's office of the county inwisch i Ptoperty
is Jocated. The tolat amount of indebiedness secured hereby maarziease o
deerease frum tigne 10 tine, but the tweial erpaid prineipal balance olipdchied-
niesa secured hereby {including dubursements that Mutigagee may make 1 nder
this Mustgage, the Agreement, or any other dociment wath respect therelo) ol
any one time owtstanding shall nut exceed the Maximum Credit Amowns, plus
interest thereon, and any disbursements made for payment of laxes, special
asscssments, of insurince on the Praperty and intereat on such dishursements
(all such indebitedness being hereinafter referred to ay the maximum amount
secured hereby). ‘This Morigage shalt be valid and have privrity to the extentof
the maximum amount secured herehy over all subsequent liens and encum-
Brances, inciuding statwtory liens, excepting solely taxes and assessments levied
on the Property given priority by law.

18. Conversion to Installment Loan. Pursuant to the Agreement, Mort-
gagee may terminate the Agreement and convert the outstanding indeblednes
incurred thereunder to an installment loan bearing interest at the rate sl forth
in the Agreement and payable in monthly instathmenly of principal and intercs!
over a period of not less than one year and which shall, i any event be due and
payable on or before 20 years after the daie of this Murigage. This Morigage is
given (o and shall secure such instalimen? koan.

State of Illinois
County of Coe K,

1, _Karen€. Cieslak

dife any sumn securedl by this Montgage. of the owcutrence of un Lvent of
Defaultunder the Agrcement. which Eventyof Delaull e incorpearated heiein
by this reference as though set Jorih in full herein, Mongagre, nt Morigagee’s
oprtiem, may decare all of the sins secured by this Matigage tobe immediately
due nnd payable without futtlier demand, may tesinate the avatability of
loans under the Agreement, and may loreclose this Morigage by judicial pen-
ceeding; provided 1hat Morigagee shall nulify Martgagor at least 30 daysbefore
instituting any action leading 1o repossession ot foreclosure {exceptin the case
of Murtgagor'ssbandonment of the Property or other extreme circumstances).
Morigagee shall be entitted tocullectin such pracecding allexpenses of foreelo-
sire, including, but not limited to, reasonable oltorneys” fees, and osts of
documentary evidence, abstracts, ind litle reports.

All temeslies provisted in this Mortgage are distine tand cumalative 1o any
uther ightar temedy upder this Manigage, the Agreesnent, or ntlorded by law
ot equity, ki may be exrscned concurrently, independrntly, or succesively,

20 Assignment of Rents; Appointment of Receiver; Morigagee in
PPassesslon, Ay additional secunly hereandir, Murtgagor herehy asgns 0
Morlgngee the rentn of the Property, provided that Maoctgagor shiall, prior (e
aceeleration under paragraph 1% hereof or abardosment of the Property, have
the right to collect and retain such reals as they become due and payable.

Upon acceleration under paragraph 1% hereof or ahandomnent of the
Property, and at any ime prioe tojudivial sale, Mortgagee, in peison, by agem,
or by gudicially appointed receiver, shall be entitled o entet upon, 1ake posses-
sion of and manage the Property and to collect the rents of the Property
inchuding thuse past due, All rents collected by Mortgagee or the receiver shall
be applied first to payment of the costs of management of the Property and
collection of renls inclkling, dut not imited to receiver's fees, piemivms on
receiver's bonds, nmd ceasonable aitorneyy fees, nnd then to the sums secured
by this Mortgage. Mortgagee and the receiver shallhe liable 1o secount only foy
those rents netunlly received.

21, Release. Upon payment in full of all amounts sccured by this Morigage
aml terminntion of the Agreement, Mortigagee shall release this Morigage
without charge I Murtgagor. Mortgagee shall pay all costs of recordation of the
e iease, if any,

22 ‘Walver of Homestead, To the extent permitted by law, Morigagor

hereoy sciases and waives all rights under and by virtue of the lu)meslc‘w

exemplion Laws of Hlinois. F29
}

IN WITNESS WEREOF, Mortgagor has execuied this Morignge.

jéS@X - (/.)-uje—;

Monsasf;r . JOSEPH X: cusng‘e

D

CUSIANG

Mortgagor L | ZABETH

.a Notary Public in and for sasd county and state, do hereby certify

hat sYosemh X, CUshin

acknowledged that ﬂgg signed and delivered the said instrument as

purposes therein set forth.
i +h

. appeared before me this day in persott, and
free and voluntary acl, for the uses and

o__Avap L4

Given under my hand andd official seal, this day

My commission expires

Mail To:  Northeen Trust Bank/C)'Hare N.A.
Aln: ___ PATRICIA-EREEMAN —
8501 West Higgins Road,
Chicago,
[Uinois 60631

YOH- #4530 (1t 10/89)

~ NOTARY PUBLIC
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