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1st FEDERAL SAVINGS & LOAN ASSOCIATION OF
WESTCHESTER

2121 8. MANNHEIM RD

WESTCHESTER, IL 6015442391
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MORTGAGE FLI727-11 pk \77 /
vz

THIS MORTGAGE [ “37cuity Instrument”} is given on August 12, 1994, The mortgagor Is ROY L. YOUNG and ANNA B. YOUNG, HUSBAND

AND WIFE ("Borrower”).” v/ g Swcurlty Instrument la given fo st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, which is

organized and existing under trc, 'aws of the United Siates of America and whose address i3 2121 8. MANNHEIM RD, WESTCHESTER, IL

4015442391 ("Londer”). Borfower 0w s Lender the principal sum of Thirty Three Thousand Seven Hundred & 00/100 Dollers (U.8. $33,700.0G).

This deb’ is evidenced by Borrowser's nc.e dated the same date as this Security Instrument ("Note®), which provides for monthly paymeriia, with the full

dabt, it not paid earlier, due and payab ~ on August 1, 2009. This Security Insirument secures io Lender: (a) tha repayment of the debl evidenced by

tha Note, with Interest, and all renewals, exi~.izlons and modificalions of lhe Note; (b) the payment of all other sums, with interest, advanced under

paragraph 7 1o prolecl the securily of this Sec'rii instrument; and (c) the performance of Borrower's covenants and agraemenis under this Security

B inslrumant and the Nate. For this purposa, Bo rower does hereby moritgage, grant and convey to Lendar the following described property localed in
COOK County, llingls:

' “’*992/0 %@ Vi #752///5 O

LOT 17 AND THE NORTH 1/2 OF LOT 18 IN BLOCK 5, (N NEST PLLLMAN A SUBDIVISION IN THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 JOF 0, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
iLLINOIS. PERMANENT INDEX NUMBERS: 25.27-747-032-0000 AND 25-208-107-033-0000

|ILECtLYE

which has the address of 11840 S. STEWART, CHICAGO, lliinois 80828--8002 {"Prope’ .y Aldress");

TOGETHER WITH &l the Improvemenls now or herealier erectac on the property, piif-all sasements, appurenances, and fixiures now or
hereafier a part of ihe proparty. All replacements and additions shall alse be covered by this e ity Instrument. Al of the foregoing is rolerred lo in

this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrowar Is lawfuily seised cf ihe estate hereby conveyed and ias the right o morigage, grant and convey e
Property and thal the Property is unencumbered, except lor encumbrances of record. Borrower warant and wiit defend generally the tite to Ihe
Proparty agalnst all cialms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—-uniformn covenan s wit', Kmited variations by jursdiction lo
canstitule & uniform secuwrily insirumant covering raal property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shali promplly pay whan due cha principal of and Interest an
the debt evidencaed by the Nols and any prepaymant and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable law or 10 a written waiver by Lender, Borrower shall pay lo-Lender on the day monihiy
payments are dug under lhe MNote, unlil the Nale Is paid in full, a sum ("Funds®) for: (a) yearly laxes and assessmenis which may atlain priocty over this
Security Insirument as a lien on tha Property; (b) yearly lsaseholid payments or ground renis on the Properly, )t any; {(c) yearly hazard of property
insurance premiums; (d) yearly flood insurange pramiums, if any; (8) ysarly morigage Insurance premiums, i any, and (f) any sums payable by
Borrowsar 10 Lander, In accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. Thase ltems are called
"Escrow ltems.” Lendar may, 8! any time, coliect and hold Funds in an amount nol to exceed the maximum amoun! a lender for a federally related
morgage ioan may require for Borrower's @scrow account under the foderal Real Eslaie Settlemenl Procedures Act of 1974 as amendad from ime 1o
time, 12 .5.C. Seclion 2601 et seq. ("RESPA"), unless ancther law thal appiies 10 the Funds sets a lesser amouni. If 30, Lender may, ul any time,
collacl and hold Funds in an amount nol 1o exceed (he lessar amount. Lendar may @stimaie lLhe amount of Funds dus on ihe basis of current data and
reasonable astimates of expendituras of fulure Escrow Hems or otharwisa In accordance with applicable law.

Tha Funds shall be hald In an Institulion whose deposits are insured by a faderal agency, instrumantality, or entity (Including Lender, If Lender is
such an Institulion} or In any Federal Homa Loan Bank. Lender shall apply the Funds 1o pay the Escrow llems. Lender may not charge Bormower for
holding and applying the Funds, annually analyzing 1he escrow accoun!, or vexilying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender lo make such a charge. However, Lender may require Borrower lo pay a one-time charge for an
independenl real estale tax reporiing service used by Lender in conneclion with ihis loan, unless applicable law provides otherwise. Uniess an
agreemaent is mace or applicable law requires lntarest lo be paid, Lander shall not be required o pay Borrower any interest or earnings on the Funds.
Borower and Lender may agree In writing, however, that interest shall be pald on the Funds. Lender shail give to Borrower, without charge, an annusl
accounting of the Funds, showing credils and dabits to the Funds and the purpose for which each debit lo the Funds was made. The Funds are
pledged as additional securily for ali sums secured by this Security Instrumgnl.

If ihe Funds held by Lander exceed the amounis permilied lo be held by applicable law, Lender shall account to Borrowes lor the sxcess Funds in
accordance with the requiremants of applicabla law. If the amount of the Funds hetd by Lender &t any me s nal suificien! 1o pay the Escrow Hems
when due, Lender may so nclify Borrower in writing, and, in such case Barrower shall pay to Lender the amount naoassaryfo r ke up the deficlency.
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Loan No 11727-11 (Continusd) i

i tha Proparty ls abandoned by Borrowsr, or If, afler notice by Lander to Borrowar that the condemnor offars to make an award or seitie a claim
tor damages, Borrower falls to respond to Lendaer within 30 days afler the date ihe nolice is given, Lender Is authorized to colect and apoly the
proceads, ai its option, either o resloration or repair of the Property or 1o lhe sums secured by this Sacurity Instrument, whalher or not then due.

Unless Lender and Borrowsr otharwise agree in writing, any application of proceeds to principal shall not exiend or posipone the due dale of ihe
manthiy paymants referred a in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Nol & Wealver. Extension of the ime for payment or modification of amortization of the
sums secured by this Secunty instrument granled by Lander 1o any successor In interest of Borrowsr shall not operale 1o release the liability of Ihe
oniginal Borrower or Borrower's successors In interes!. Lender shall nol bs requirsd lo commence proceadingt against any successor in infereat or
ratuse 1o extend lime for paymant or olherwise madify amortizalion of 1he sums sacured by this Security inslrument by reasch of any demand made by
the original Borrower or Bofrower's SUCCessors in interest. Any forbearance by Lender In exercising any right or remady shall nol be a walver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Saveral Liablilty; Co—signers. The covenanis and agreemants of this Security Instrumant shall
bind and benef! the successors and assigns of Lender and Barrower, subject lo the provisions of paragraph 17. Borrower’s covenanis and
agreemants shall ba Joint and several. Any Borrower who co-signs this Security instrumant but does not execule the Note: {a) Is co~signing this
Security Instrument only to morlgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrumenl; (b) s not
personally obligaled to pay the sums secured by this Secunty tnslrument; and (c) agrees that Lender and any olher Bomower may aQree to extend,
modity, forbear or make any accommodations with regard 1o the terms of Ihis Sacurity instrument or tha Nole withaut that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security instrument is subject lo a law which sels maximum foan charges, and that law is finally
interpreted so that tha interest ur other loan charges colectad or 1o be collecied In connaclion wilh the lcan exceed the permitied Nrmils, hen: () any
such loan charge »1all \be reduced by the amount necessary to reduce the charge to the permitied iimil; and (b) any suins already collscied from
Borrower which exceeued permittad imils will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal awed under
the Nota or by making a rrec! payment fo Borrower. I a refund reduces principal, the reduction will ba treatad as a partial prepayment without any
prepayment charge undqr tha Nole.

14, Noilces. Any natics ¢ Borrcwer provided for in this Securlty Insirument shaft be given by delivering it or by mailing it by firs] class mall unless
applicabla law requires use 7 piuther meihod. The notice shali be directed to the Property Address or any other address Borrower cesignates by
notice lo Landar. Any nolica ta Leiidsr shall be given by first class mail 1o Lender's addrass stated herein or any oilher address Lender designaies by
riotica to Borrower. Any notice provid. g for in this Security Insirument shall be deemad to have been given tc Borrower or Lander when given as
provided in This paragraph.

15. Governing Law; Severabilty ~This Securily Instrumant shali ba governed by federal law and the law of the |urisdiction In which the Property
ts located. in the event thal any provision i c'ausa of this Securily Insizument or the Nola confilcls with applicable law, such confiict shall not affect
other provisions of this Security Instrumant ac.in/. Nole which can be glven etlect without the confilkcting provision. To this end the provisions of this
Security instrumant and the Nole are deciared ' be saverable.

18. Borrower’s Copy. Borrower shall be give ) onu: conformed copy of the Nele and of ihls Security Instrumant.

17. Transfar of the Property or a Beneficlal aterest in Borrower. )f a¥ or any parl of the Property or any interast In it is sold or bransferred (or if
a beneficial intarest in Borrowar 1s soid or fransferred gad Jomrower Is not a natural person) without Lender’s prior written consant, Lender may, al its
optlen, requira immaediate payment in fulf of aif aums swu e by this Security Instrument. However, this option shal not be axeccised by Lender i
sxercise Is prohibiled by federal law as of the ca'e of this Soeriit; Instrument.

if Lender exercises Ihis oplion, Lender ahal give Borowar notice of accelwation. The nolice shall provide & period of nol less than 30 days om
the dale the nolice Is deliverad or mallad wihin which Borower musi piy all sums sacurad by this Security Instrument. |f Borrower falls lo pay these (>
sums prior to the expiration of this period, Lender may invoke any |amacies parmitled by this Security Insirument without furiher nolice or demand on 2y
Borrower. .

18. Borrower's Right to Relnsiate. it Borrower meets certain 10rJi"’ons, Borrower shall have the right lo have enlorcemant of this Secuniy [ s
Insirument discontinuad al uny time prior 10 the earier of: (a) 5 days (or su:h ~iher period as applicable law may specify for reinslalement) before sale {3
of ihe Proparty pursuant 1o any power of sale contalned in this Securlly insbamani; or (b) enty of a judgment enlorcing this Sacurity Insirument. 2_y
Those condilions ase thal Borrower: {a) pays Lendsr all sums which then vou'd be due under ihis Secuitly Instrument and 1he Nota as if no b
acceleralion had occurred: {(b) cures any default of any olher covenants or ag.9e nents; (c) pays alf expenses Incurred in enforcing this Securily w
instrumant, including, bu! not limited to, reasenable allorneys’ fees; and (d) takes'=ich action as Lender may reasonably require to assure that the en
of this Sscusity Instrument, Lander's rights in tha Property and Borrowaer's obligation o pr/ the sums sacured by this Security tnstrument shaill econtinue
unchangad. Upon reinstatement by Borrower, this Security instrumant and the obligxtion® sscured heraby shall remain fully oftective as ¥ no
accsleralion had occurred. Howeaver, this right o reinstale shall not apply in the case of accelsslicn under paragraph 17.

19. Sale 0t Note; Change of Loan Servicer. The Nole or a parfial Inlerest in the Nolg (icoetwr wilh this Saecurily Instrumant) may be soid one o
more limas wilhout prior nolice lo Borrower. A sale may result in a change in ihe entity (known a7 thv'Loan Sarvicer”) that coilects monthly payments
due under the Nale and this Sectrity Instrument. There also may be one or more changes of the Loar Se.vicer unrelaled {0 a sale of tha Nole. ¥ there
is & change of 1he Loan Servicer, Borrower will ba given written notice of tha change In accordance with favagraph 14 above and appiicabls iaw. The
notice will state the name and address of the new Loan Servicer and the address lo which payments shuw i be made. The notice will also contaln any
other informalion required by applicable law.

20. Hazardous Substances. Borrowser shall nol cause or permit the presence, use, disposal, storage, ' (e 3ate of any Hazardous Subslances
on or in the Property. Borrower shall not do, nor allow anyone elso 1o do, anything atfecting the Property that isin sclclion of any Environmental Law.
The preceding two santences shall not appiy lo the presence, use, os siorage on the Property of smali quantities ~¢ Yarardous Substances that are

generally recognized fo ba approprale to norma! residential uses and to mainlanance of lha Property.
Borrower shali promplly give Lender written notice of any invesligation, clalm, demand, lawsult or olher action by ny governmental or regulatory

agengy or privale party Involving the Property and any Hazardous Subslance o Environmental Law of which Borrowie Nus actual knowledge. If
Bomowaer learns, or is nolified by any governmental or regulalory authority, that any removal of other remediation of any Hazardous Substance affscting
tha Praperty Is necessary, Borrower shall promplly take ali necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “"Hazardous Subslances® are those substances defined as foxic of hazardous substances by Environmanial Law and
the following substances: gacoline, kerosene, other lammable of loxic petroleum products, toxic pesticides and herdicides, volatile solvents, malanals
conlatning asbeslos or formaldehyde, and radicactive materlals. As usad in this paragraph 20, "Environmental Law® means federal laws and laws of
the Jurisdiction whera Iha Property is localed that relate to health, salety or environmantat protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration foliowing Borrowers's breach of any covenant of
agreament In this Security insirument (but not prior 1o acceieration under paragraph 17 uniess spplicabie law provides otherwise). The notice
shall specify: (a) the detault; (b} the aclion required lo cure the default; {c) a date, not less than 30 days from the date the notice is given to

‘ Borrower, by which the deraull must be cured; and (d) that faillure lo cure the defaull on or before the date specified in the natice may result
in acceleraiion of the sums secured by this Security Instrumeni, foreciosure by judicial proceeding and sale of the Property. The nolice shali
turther Intorm Borrower of the right to reinstale after accelesation and the right o assert in the toreciosure proceeding the non-existence of &
detault or any ofher defense of Borrower to scceleration and foreclosurs. it the defauit Is not cured on or hefore the date specified in the
notice, Lander at its oplion may require immediate payment in full of all sums secured by this S8ecurity Instrument without further demand and
may foreciose this Security [nstrument by judiclal proceeding. Lender shali be entitied 10 collect all axpenses incumed In pursuing the
remedies provided In this paragraph 21, Inciuding, but not limited to, reasonable attornays’ fees and cosla of title svidence.

22. Release. Upon payment of ail surns sacured by this Security Instrument, Lender shall releaze ihis Securily instrument, Lender may chaspge

VAR KO I SEN SO B i il s

Bomower a fee tor releasing this Sacurity Instrumen
KRNI NOCOK Bt 0k Borower ahall pay any racordation cosis.
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Assignment of Renta #11727-11 pk

THIS 1-4 FAMILY RIDER s macie this 18th day of Augus!, 18984, and I8 Incorporaied inlo and shal be deemed to amend and supplement the
Morigage, Deed of Trust or Security Deed (the "Security Instrument™) of Ihe same data given by the undersigned (the "Borrower™} lo secure Bormower's
Nole to tst FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the "Lendar™) of the same dale and covering the properly described In

the Sacurity Instruinent and localed at:
11940 8. STEWART, CHICAGQO, lllinols 80828--8002

1=48 FAMILY COVENAMTS. in additian to the covenanis and agresmenis made in the Security Insirument, Borrower and Lender further
coverant and agree as follows:

A. ADDITIONAL PAOPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition fo the Property described in
the Security Insirumant, 1ha iollowing items are added to thg Propedy deacriplion, and shall aiso constituie the Property covered by the Security
Instrurent:  building matecals, appliances and goods of every nature whalsoever now or horeaftor Jocaled In, on, or used, or Inlended o be used in
connaection with the Property, Including, but not limited lo, Ihose for (he purpases of supplying or distributing healing, cooling, slactricity, gas, waler, air
and light, hire prevenlion and extinguishing apparalus, secwiity and access conlrol agparaius, plumbing, balh tubs, wialer heaturs, waler closets, sinks,
ranges, stoves, refrigerutors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doots, screans, blinds, shades, cuiaing and
curlain rods, altached \nirrors. cabinets, panelling and atlached floor covarings now or horeaftor attached 1o the Property, ail of which, Including
replacameants and ruoiYic.is thereto, shall be deemad lo be and remain & parl of the Property covered by the Security Instrument. All of the foregoing
toguther with tha Propert; uescribed (n (he Security Instrument {or 1he leasehold sstate if the Security Inslrument is on & leasshold) are referrad fo In

this 1-4 Family Rider and 1@ Lecurity Instrument as the "Property.”

B. USE OF PRGFPZAY; COMPLIANCE WITH LAW, Borrower shali not sesk, agres 10 or make a change in the use of the
Property or its 2oning classification, uricss Lender has agieed In writing ic the change. Borrower shail comply with all laws, ordinances, regulations
and requirements of any governmenial Foc'y applicable to the Property.

C. SUBORDINATE LIENS. Exce i as permitiad by federal law, Borrower shak not aliow any lisn Inferdor to tha Security Instrurmnt io be
periectad against the Property without Lendec s £iio writlen permission.

D. RENT LOSS INSURANCE. Borow s shi il mainiain insurance agains! rent ioss in addition 1o the olher hazards for which insurance is
requirgd by Uniform Covenant 5.

E. "BORROWER’'S RIGHT TO REINSTATE " ILELETED. uniform Covenani 18 is deleted.

P .

F. BORROWER'S OCCUPANCY. Uniess Lender and aurower otherwise agree in wriling, the first sentance in Uniform Cavenant 6?:3
&
&

concerning Bofmower's occupancy of the Froperty s deleted. Al remaning coverants and agreaments set forth In Unliorm Covenant 8 shal remain in
offect.

G. ASSIGNMENT OF LEASES. Upon Lender's requesi, Bovrwr: shall assign ‘o Lender all leases of the Property and al security
deposits made in connection with lgases of the Property. Upon the assignment, L2.¢ « shali have the right to modily, extend or lerminile the existing
leases and o execuls now leases, In Lenders sole discretion. As used in this prcagsaph G, the word "lease” shal mean “sublease” if the Security

tnstrumant is on a leasahold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDOFA IN POSSESSION. sonower absciulsly and
unconditionally assigns and iransfers 1o Lender all the rents and ravenues ("Ranla™) of the Propur?,, n\gardless of to whom the Rants of the Property are
payable. Bormower authorizes Lendar of Lander's agenis lo collect tha Rents, and agroes 1hat eacs: wiwn” of the Property shall pay the Renis to Lender
or Lender's agents. However, Borrower shall recelve the Renls until (i) Lender has given Borrower £L7a f default pursuant o paragraph 21 of the
Security Instrument and (i) Lender has given notice io the lanani(s) that the Rents are to be pald to _enfies or Lender's agent. This assignment of
Renlts constitules an absoiule assignmant and not an assignment for additional security only.

If Lender gives nulice of breach to Borrower: (i) all Rents received by Borrower shail ba hald by Borrower us -y stee lor beneft of Lender only, lo
be applied 1o tha sums secured by the Security instument; (i) Lender ahal be entiled 10 collect and recehvs 8" ©"the Rents of the Property; (i)
Borrower agrees lhat each lenant of Ihe Property shall pay all Rents due and unpaid fo Lendar or Lender's agent ~n L.onder's wrillen demand lo the
tenant; {iv) unless applicable law provides otherwise, all Rents colleclad by Lender or Lender's agents shall be applles first.x the costs of laking control
of and managing tha Property and collecting the Rents, Inciuding, but not limited to, altorney’s fees, recaiver's faes, piemivms on recelver's bonds,
repair and mainlenance costs, insurunce premiums, taxes, assessmenls and other charges on the Property, and then io th: sums secured by ihe
Security Instrumant; (v} Lendar, Lendar’s agants or any judicially appointed recelvar shall bs liable 10 account only for those Rants aclually recelved;
and {vi) Lender shall be entiiled |0 have a receiver appointed to lake possession of and manage the Property and coliect ihe Ranis and profils derived
from tha Properly withoul any showing as 1o the inadequacy of the Property as security.

if tha Renis of tha Property ara not sulficient to cover the cos!s of taking control of and managing the Propery and of collecting the Rents any
funds expended by Lander lor such purpoces shall become indebledness of Borrower to Lender secured by the Security instrument pursuant to

Unitgrm Covenanrl 7.
Borrower represents and warrants that Borrower has not axecuted any prior assignment of the Rents and has nol and will nol pertorm any act that

would preveni Lender from exerctsing its rights under this paragraph.

Lendar, or Lender’s agants or a Judicially appointad receiver shall nol be required to enter upon, take control of or meintain the Property before or
afler giving notice of default to Borrower. However, Lander or Lender’s agents or a judicially appoinied racelver, may do 20 at any ime when a default
occurs. Any application of Rents shall not cure or walve any delault or Invalidaie any other right or remedy of Lendar. This assignment of Rents of the

Property shall terminate when all the sums secured by the Security Instrurnent are paid In fult.

MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Freddis Mac Uinitorm Instrument Form 3170 950 (page V of 2 papes)




UNOFFICIAL COPY

RMOLOB-DNNOA '@ vrmy/ /)

(rees) A7 mj/? o g ﬂ/}
[ L

JMOLOE-DNNOA 1 AQY yay
(ee3) Bt T TFF ‘// ’rf]
4 7

ya )

2O AL 1 S 'u) pwmuo\ﬁﬁibmmd PUT SWBY 34| O] 58809 DUB RHABIOW ISMOUDE MO 138 DNINDIS AS

“UGWAGEU| AUNSeS Byl AQ Peinued Spewa: Byl O AUB BNOALT AR JEDUST PUT JUBWNATY| ALUNSOS Byl Jepun yovesq v
€9 FPUE JB0UIUT UR SBY JEDUST YOIM Uf JUOWSSNDT 20 10U AUB JSRUN YIBEI] JO (ISR S 0MON0H NOISIAOHD L INVA3A-SSOHD I

(ponujuog) LL-LZ.LL ON uRO0l
T jo T sled HAAIY ATINYS P—t DWIIHA/ YNNG v66L-61-80




