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MORTGAGE

THIS MORTCAGE ("Security Instrument™) is givea on AUGUST 22ND , 1994
The martgagor is yhMES M. WAGNER, R BINGLE PERSON '

P oo (&)

("Bomrower”). This Security Instrument is given (o

TCF BANK TLLINDIS €ep .

which is organized and existing under-the laws of U.S. of A. » and whose address is
555 BUTTERFIELD ROAD, LG#LARD, IL 60148

("Lender”). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND AND NO/104
Dollars (US. § 54,006.00 ). This delit v evidenced by Borrower’s note dated the same date us this Security
Instrument ("Note"), which provides for monthly paymems, with the fuli debt, if not paid carlier, duc and payable on
SEPTEMBER 18T, 2024 . This Sccurity Instrunicnt secures to Lender: {a) the repayment of the debt evidenced
by the Noic, with interest, and alt rcnewals cxiensions and modifications of the Note; (b) the payment of all other sums, with .
Tntcrest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢} the performance of Bomower’s  *
covenants and agreements under this Security Instrument and the Nets. For this purpose, Borrower docs herchy mortgage, <.

grant and convey lo Londer the following described propenty located (n
CUOK County, MMlinois: .

POy 2 5 50 55

SEE ATTACHED FOR LEGAL DESCRIPTION

/

which has the address of 5524 WEST LAWRENCE AVENUE UNIT# 3 s CHICAGO .
{Sirget} ’ {Cityi
Ilinois 60630 {"Property Address");
[Zip Code) -
ILLINDIS -- Single Family -~ Pannie MaeFreddle Mac UNIFORM INSTRUMENT " Form 3614 990 fpage ! of 6 pages)
ITEM 187601 (0202} Greas Lates Sugiwan Forme, Inc. B

MFIL3112 - 04,92 To Oroer Calt 1-000-830-9383 (I FAX Q10-783-113)
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for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen by Barrower subject tn
Lender's approval which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabic i Lender and shall include a standard mongage clavse. Lender
shall have the right w hold the policies and renewaly. 1f Lender requires, Borrower shali promptly give to Lender all receipts
of paid premivms and renewal notices, In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borower otherwise agrce in writing, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. if the
restoration o repar is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
appliedd o the sums secured by this Security Insrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer wathin 30 days a notice from Lender that the insurance corries hay
offered 10 settle 4 claim, then Lender may collect the insurance procecds. Lender may use the procesds 1o repais or resiore
the Property or (o pay sums sccurcd by this Security Instrument, whether or not then due, The 30-day period will hegin
when Lhe notice iz given,

Unless Lergerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dzw ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property i8 acquired by Lender, Borrowoer's right to any insurance policics and proceeds resulting
from damage to the Praperiy prior o the acquisition shall pass to Lender to the exient of the sums secured by this Sccurity
Instrument unmediately prio o the acquisition,

6. Occupancy, Preservsior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occypy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuiivy Instrument and shall continue w0 occupy the Propeny as Borrower's principal residence
for at least one year afler the date o( o.xupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusding circumstances exist which are beyond Borrower's controd. Borrower shall no
destroy, damage or unpair the Property, allcw the Propenty to deteriorate, or commit waste on the Property. Borrower shal!
he m defauh i any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otiiraise materially impair tha licn created by this Secunity Instrument or
Lender sccurity interest. Borrower may cure such a-¢ifZelt and reinstate, as provided in paragraph 18, by causing the action
or proceeding w be dismissed with a ruling that, iy Lender's good faith determination, precludes forfeire of dic
Borrower's interest in the Property or other malerial impaimert of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrowsr during the loan application process, gave materially false or
inaccurate information or siatements to Lender (or failed w provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited to, 7crresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Secunty Instrument is on a icpweb.0ld, Borrower ghall comply with all the provisions
of the lease. If Borrower acquires fec title to the Property, the leaseholrl and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Bomower fails W periorm the covenants and agrecments
contained in tis Security Instrumen, or there is a legal proceeding that may zincilicantly affect Lender's rights in the
Propenty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture-or t enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Piorerty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has prioeitv-over this Security Instrament,
appearing in court, paying reasonable attomeys’ fees and entering on the Property to maks cpairs. Although Lender may
take acuon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecorne additional debt 0y Bopsower secured by this
Security Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shasi bear interest from
the date of disbursement al the Note rate and shali be payable, with intcrest, apan notice from Lrader 1o Bomower
requesting payment. N

8. Mortgage Insurance. If Lender requircd mortgage insurance as a coadition of making the loan cceured by this, o
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffect, If, for any=*
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay thew®
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost’}
substantially equivalent to the cost 1o Borrawer of the morigage insurance previously in cffect, from an altemate mortgage #2
insurer approved by Lender. [F substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender cach month 4 sum equal to one-twelfth of the yearly mongage insurance presnium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usce and retain these payments as a loss reserve in &
licw of mortgage insurance. Loss reserve payinents may no longer be required, at the option of Lender, if morgage o
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required o tnaintain mortgage insurance in
effect, or 1o provide a loss reserve, until the requirement for morgage insurance ends in accordance with any writlen
agrecment between Borrower and Lender or applicable faw.

9. Imspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bomrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequental, in connection with
ITEM t378LY (9202) ' ‘ Form 3014 9/90 (page 3 of 6 pages)
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UNOFFICIAL COPY

applicahle law may specily for reanstatement) before sale of the Property pursugnt 1o any power of sale conlained in this
Security 'nstrument; or (h) entry of a judgment enforcing this Security Instrument, Those condilions arc that Borrower: (a)
nays Lender all sums which then would be due under this Sccurity Insyument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity [nstument, inchuding, but nov limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require W assure thal the lien of this Sccurity fnstrument, Lender's righty in the Property and Borrower's
obligauon o pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstaiement hy Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
tHowever, this right W remnstate shall not apply in the casp of acceleration under paragraph 17.

19, Saje of Note; Change of Loan Servicer.  The Note or a partial interest in the Noic {logether with this Security
Instrument) may be sold one or more times without prior nofice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paymenyd duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrclgiod to a sale of the Note. IT there is a change of the Loan Servicer,
Borrower will be given writien notice of the change In accordance with paragraph 14 sbove and applicabic law. The notice
will state the nare and address of the new Loan Servicer and the address to which payments sheuld be made. The notice
will alsp contzin ary other information required by applicable law.

20, Hazardov: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances om or in the Property. Borrower shall not do, nor allow anyone clse w do, anything affecting the
Property that is in viohinesy of any Environmental Law. The preceding two seniences shall not apply io the presence, use, or
storage on the Property < small quantities of Hazardous Substances that are generally recognized W be appropriaie o
normal residential uses and «> mz’ntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulaiory ageicy or hrivate party involving the Property and any Hazardous Substance or Environmenial
Law of which Bomower has actua kuewledge. If Borrower learns, or s notified by any govermmental or regulatory
authority, that any removal or other reriediation of any Hazardous Substance affecting the Propenty is necessary, Barrower
shall promptly take all necessary remedial ation; in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sabstances” are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substancss gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiz’s containing asbesios or formaldehyde, and radioactive matcrials. As
used in this paragraph 20, "Environmental Law” mens federal laws and laws of the jurisdiction where the Property is
located that relaie to health, safety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lendea-fesiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice *4 Rorrower prior to acceleration follewing Rorrower's
breach of any covenant or agreement in this Security Instruinznt (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (<) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice & gtven to Borrower, by which the defauit must be
cured; and (d) that failure to cure the defanlt on or before the date specifizd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicis] proreeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accsiesotion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defcnse of Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the nolsce, Lender at its option may require
- immedinte payment in full of ail sums secured by this Security Instrument wihest further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect af) expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rearunavle attorneys' fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall srlease this Security
Instrument without charge ta Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propenyy.
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UNOFFICIAL COPY.

Legal Pescription

Unit 3 in Jeffersonian Condominium as delineated on a survey of the
following described real estate:; Lot 7 {except the East 33 1/3
feet thereof) and (except the Souch 1,75 feet therecf) in Robert’s
Lawrenze Avenue Subdivision, a subdivision of Block 48 and Block 49
in Village of Jefferson in the Southwest 1/4 of Section 9, Township
40 North, Mange 13 East of the Third Principal Meridian, which
survey 1s 2ctached as Exhibit 'A’ to the Declaration of Condominium
recorded as Docivment 27184033, together with its undivided interest
in the common elements, in Cook County, Illinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of AUGUST, 1994 ,
and is incorporated it and shadl be deemed w amend and supplement the Monigage, Deed ol Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Nole (0

TCF BAMK [LLIMNOIS fuly,
(the "Lepder™s

of the e date and covering the Praperty deseribed in the Sceurity Instrument and located at:
6524 WEST LAWRENCE AVENUE, UNIT # 3, CHICAGO, 1L 60030

{Propeny Address)
The Property. in:ludes a unit in, together with an undivided interest in the common elements of., a conduminium peaject kaown
as; JEFFEPGONIAN

{Name of Condominivm Praject]

(the "Condomimium Preicer) 11 the owners asseciation or other entity which acts for the Condominin Project (the “"Owners
Association”) holds title” 107 property for the beoefit or use of its” members or sharcholders, the Property alsu ichudes
Borrower's interest i the Gawaess Association and the uses, praceeds and henefits of Borrower's inlerest.

CONDOMINIUM COVEMANTS. In addition o the covenants and agreements made in the Secarily Tnstrument,
Borruwer amd Lender further covimarivand agree as loliows: _

A. Condominium Obligatiwns, Borrower shall perform afl of Borrower's obligations uader the Condmminium
Progect’s Constituent Docusents, The "2 onsttuent Documents” are the: (1) Declaration or any other document which creates
the” Condominum  Project; Sji) by-law:: (i) code of regulations; and (iv) other cyuivalent documents, Borrower shall
promptly pay, when due, all does and assessineits inposed puesuant to the Constituent Documents. ‘

i{. azard Insurance, So long as tie/Ovners Association maintsing, with a generally aceepted insurance carrier, a
“master” or “blanket”™ pelicy on the Condomizivsa Project which is satislactory to Lender and wLictn pravides insurance
coverage in the amounts, for the periods, and agair st the hazards Lender reqguires, including fire and hazards included within
the term "extended coverage,” then: _

(i) Lender waives the provision i Untiorm Covenant 2 for the monthly payment o Lender of the yearly
premium installments for hazand insurance on the Property ap o _ _

(i} Borrower's obligaven under Uniform Coverane 5 1o mamtain hazard insurance coverage on the Property s
deemed satisfied to the exteat thal the required coverage is providad by the Owners Association policy.

Borrower shall give Lendee prampt notice of any tapse in rewarad hiant insurance coverage.

In the event of a distribution of kazard insurance proceeds in Siew of restoration or repair following a loss o the
Property, whether o the uimit or 1o commen elements, any proceeds payable ta Borrower are hcrc!»y assigned and shatl be paid
to Lender for application to the sums secured by the Sceurity Instrument, vith ény excess paid o Borrower,

C. Public Liability Insyrance. Borrower shall ke such actions'as iy be reasonable w insure that the Owsiers
Assoctnion mantains i public liability insurance palicy acceptable in form, amea, and extent of coverage w Lender,

D. Condemnation, The proceeds of any award or claim for damages, diresicor consequential, payable 1o Borrower in
connection with any condemnation ur ether Wking of atl or any part of the Properss-whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are %crcby assigned and’shedl be paid o Lender. Such proceeds
shall be applied by Lender to the sums seeured by the Security Instrument as provided i Viniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender pad with Lender’s prior writien
cunsent, cither partition or subdivide the Property or consent to;

(i) The abandonment or termination of the Condominiur Project, except for spddonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case of @'hing by condemnation or
ciminent domaimn;

L (i1 any amendment o any provision of the Constituent Documents if the provision is 1orato express benefit of
ender;

giii) termination of professional management and assumption of sell-management of the Owners Association; of

w) any gction which woold have the effect of remdenng the public liability msurance coverage maintained by

the Owners Association unaceepiable w Lender.

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then Lender may pay them. 7
Aty amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Secunity
Instrument. Uniless Borrower and Lender agree o other erms of payment, these amounts shall bear interest from the date of "t
disburseruent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. o}
BY SIGNING BELOW. Burrower accepis and agrees W the tlerms and provisions contained in this Condominium Rider.

-Horrower . Bnrruwcrc
(Seal) (Scalj
Rorrower -Borrowes

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mue/Freddte Mac UNIFORM INSTRUMENT Form 3140 9/9¢
ITEM 162310 (9112) (real Lakne Busingss Forma. Inc. [ To Order Cabi: 1-800.830-9383 () FAX 316-785-4431

J S M. WAGNER

/7 - ,
_%@Mj?/- !?Aﬂ__ (Seal) (Scal)(p

MFCD2i61-12/92 591822679
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ADJUSTABLE RATE RIDER

€1 Yeur Yrennury Index -- Rato Cops -- Non-Assumaple)

THIS ADJUSTABLE RATE RIDER is made 1his z22np  day of aucust, 1994 , and is

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusl or Security Peed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note ¢the "Note”) to_fCF_BANK _ILLINOIS fsb (the "Y.ender”} of the
same date and covering the property described in the Security Instrument and focated at:

5324 WEST LAWRENCE AVENUE, Unit# 3, CHICAGO, 1L 60630 o
[Property Address] -

o

-

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1IN THE
INTEREST “RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE _:
AMOUNT THE 2CRROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT o
ANY ONE TIME AMD THE MAXIMUM RATE THE BORROWER MUST PAY. T

Additional Covenants. In addition to the covenams and agreements made in the Security Instrument, Borrower and
Eender further covenant and agree is follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Jiisrest rate of §.25003% . The Note provides for changes in the

adiusiable interest rale and the monthly poysaents, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate | will pay may cliange on the first day of SEPTEMBER, 2004 .
and on that day every 121h month thereafter. Each date‘on which my adjustable interest rate could change

is called a "Change Date.”

(B) The Index
Beginning with the first Change Date. my adjustable interss? rate will be based on an Index. The

"Index” is the weekly average vield on United Suates Treasury seciytites adjusted to a constant maturity
of | year, as made available by the Federal Reserve Board. The mostcecomt Index figure available as of
the date 45 days before each Change Date is called the "Current Index.” If the Index is no longer
available. the Note Holder will choose a new index which is based upon comparabie information. The
Note Holder will give me aotice of this choice.

O8CCLLYE

Gy Caleulation of Changes
Before each Change Date, the Note Holder will calcuiate my new intevent rate by adding

T _AND THHEE FOURTHI percentage points (2.7500 ) v the Currem
Index. The Note Holder will then round the result of this addition to the nearest onc-vighth of one
percemage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date. The Note Holder will then determine the amount of
the monthly paymenm that would be sufficient to repay the unpaid principal that } am expected 10 owe a
the Change Date in full on the maturity date at my new interest rate in substantially equal paymemts. The
resalt of this calculation will be the new amount of my monthly payment.

(D) Limits on the Interest Rate Changes
The interest rate { am required to pay at the first Change Date will not be greater than

14.2500. or less than 2.7500 ¢ . Thereatter, my adjustable interest rate will never be increased
or decreased on any single Change Date by more than pwo __percentage

points (2.0000 . ) from the rate of interest | have been paying for the preceding 12 monihs. My interest
rate will iever be greater than 14.2%00~ , which is called the "Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amcunt of my new

OB/ 10794 UR-47 AM

PORM 710l (02/94)

Puge | ¢f 2 10/1 ARM Rider - Conforming/Jumbo 591822679
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