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A.J. 8MITH FEDERAL SAVINGS BANK
14757 8. CICERO AVENUE
HIDLOTHIAN, 1L ' 60445
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APYLS 001-~408170%4

ML# 0028003633 |
44744427

|Spave Abova This Ling Far Reconding Data)

MORTGAGE

THIS MORTGAGI {"Security-Lastrumen”) is given on AUGUST 19, 1994 . The mortgagor is
WILLIAM HART, A BACHELOR AP ROBERT R HART, MARRIED TO BARBARA J HART

PELTf Rl (G o $SL. 00
T R L U R I | Wt S L R VY L ST
" " : ‘ : VAL L I MRS g G/
{"Borrower"). This Security Instriyment Is given to ) Liise, 1Y P AR

A.J. SMITH PEDERAL HAVLIIGE BANK

which is organized and cxisting under the faws of THE UNITED STATES OF AMERICA  and whose

address is 14757 SOUTH CICEROD AVENUE, MIDLOTHIAN, ILILINOIS 60443 ‘
(“Londer), Borrower owes Lender the prinepal sum of

TWENTY ONE THOUSAND AND NO/10D

Dolas (US. §  21,000,00 )
Thix debt is evideneed hy Borrower's note dated the saie date as this Security Instramesi £"Note"), which provides for wonthly
payments, with the fult deby, i not pakd cartice, due and payable on RUGUET 24, 2004 | ‘This Security
Instrument seeures (0 Lemder: (a) the repayment of the debt evidenced by the Noie, with interes!, and olf renewals, extenslons nd
mudifications vf the Note; (b the payment of all other sums, with miterest, advanced wnder paragr .pn 7 to protect the security of
this Secueity Instruments and (€) the performance of Borrower's covenanty amd ugreements under tis Seoarity Tnstrument and the
Note. Far this purpose, Borrower does berehy mortgage, grant aml convey 1o Lesrder the following déssibed propeny located in
€ooK County, Hinoiw

LOT 259 IN KOESTER AND 2ANDERS SAUGANASH SUBDIVISION IN CALDWELL'S
RESERVE IN TOWNSRIP 40 NORTH, RANGE 13, ERST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS,

P.I.N.# 13-03-312-026

THIS: 18 A JUNIOR MORTGAGE TO MORTGAGE RECORDED AS DOCUMENT NUMBBR
93784145 RECORDED ON SEPTEMBER 10, 1993. . , .

Gt

which has the adilress of 5826 N KOLMAR, CHICAGO | , ‘léll‘clel. Ciay}
inoks 60646 ("Property Address™); ' ‘ '
[2ip Conle}
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5 Huanrd or Property losuranee,  Borrower shidl keep the umlauvum‘nm lw Nhﬂinu or beroafter arected on the Progerty
insured against foss by fice, tazards included within the teom "extended coverage” amd any sther huzards, inchuding fowds or
flooding, for which Lender requires insurance. This insurance shall be maintadied e the amounts and Tor the poriods thin Londer
requires. The insurance carricr providing the insurance shall be chosen by Borrawer subject (o Lender’s appraval which shait not
be unrcasonably withheld, H Borrower fnils (0 maintain coverage described above, Lender may, at Lender's oplion, obtaln
caverage o pratect Lender's rights in the Property iin decardance with paragraph 7.

All insurance poticies and renewals shall be acceptable 1 Lender and shall include n standard mortgage clnuse, Lender shall
have the right 10 hold the policles nnd renewals. I Lender requires, Borrower shall prompify give to Lender all receipts of paid
premiums and renewal natices. Tn the event of luss, Barrower shall give prompt notice o the insuratice carrier ant Lender, Lender
may make proot of losg if not made promptly by Burrower,

Unless Lender and Barrower ntherwise agree i wrlting, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, {1 the restoration or repir is cconomically Teasible and Lender's sceurity i not lessened. If the restoration or
repale is ot economically feasible or Lender's sceurlty would be fessenicd, the lnsurance proceeds siiall bo applicd 10 (he sums
secured by this Seersity fustrumen), whether aor ot then due, with any excess puid 10 Borrower. If Borrower abandons the
Property, or dues aoi-aegwer within 30 days a notlee Trome Lender that tie nstzance carrier o offeeed to seltle u cinim, then
Lender may coflect the imsurmee proveeds, Lender may use the proceedy (o eepale o restore the Property or 0 poy sums sceured
by this Sceurity Instrumei, whether or not then due. The 30-day period will begin when the notice iy glven,

Unless Lender and Bortowar otherwise agree in welling, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payimemz referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propeny is acquired by Leader. Borrower's right to any insurance policles and proceds resulting from damage o the
Praperty prior to the acquisition shall pags-to Lender w the extent of the sums sccared by this Securlty Instrument immediately
prios to the acyuisition,

6. Occupuncy, Preservalion, Maintenance ! Protection of the Property; Borrower's Loun Application; Leaseiolds,
Borrawer shall occupy, establish, and use the Franesty s Borrower's principal residence within sixty days aller the exccutivi of
tis Security Instrumeat g shall continue 10 vecups e Property as Borrower's prinelpal residence for at least one year nfter tie
dite of pecupancy, unless Lender otherwise ngrees i writing, which gonsest shall aot be unreasoniahly withhiekl, or wnless
cxtenuating circumstances exist which are heyond Bareower's pnetrol, Borrower shall ned desieoy, damage or tnpair the Propierty,
altow the Property 1o deteriorate, or commit waste o the Property, Borrower shall be in defiult i any forfeiare sevon or
proceeding, whether civil oe criminal, is begun that in Lender’s gooil Gith judgament could result in forleitire of the Property or
otherwise malerially impair the lien created by this Security Instruniep? or Lender's seenrity interest, Barrawer may cure such g
defauh and reinstaie, ns provided in paragraph 18, by causing the acion o7 proceeding to be dismissed with g ruling that, in
Lender's goou fuith determination, preciudes (orfeiture of the Borrowee’s tnizrest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's securily interest. Borrowersihall nlso he in defauht if Borrower, during the
loan application process, gave maleriatly false or innccurute information ar statervents % Lender (or fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Note, meinding, but not Timited 10, representotions
concerning Borrawer's occupancy of the Property as a principal residence,  this Security [natrument is on # leaschold, Borrower
shall comply with all the provisions of the lease, I Borrower acquires fee title o the Propetiy, the leaschok) and the feo title shall
nol merge unless Lender agrees to the mergee in wreiting,

7. Protection of Lender's Rights in the Property. 1T Borrower faits 1o perform the covemnts and agreements contaiied in 49
this Security Instrument, or there is o degal proceeding thit may signiltcantly afTeet Lender's righis v e Property {such as g,
procecding in bunkrapicy, probate, fur condemnation or forfeiture o to enforce laws or regulations), thee Lander nuy do and pay 3
for whatever is necessary to protect the value of the Property and Leader's rights in the Property, Lender's. aetions wmay inchudes You
puying nny sums seeured by o lien which has priority over this Sccurity Insteument, nppedring b courl, Daying reasonablca.
antoreys’ fees and emerlng vn the Praperty to muke repairs, Although Lender may take action under this parograph 7, Lc:adc:r
does no tigve 1o do s, ‘

Any amouls dishursed by Lender under this paragraph 7 shall become mdditionad debt of Borrower secured by this Sccuril}" -
fostrument. Unless Borrower and Lender agree 10 other terms of paymend, these amaunty shul) bear interest {rom the dote of
dishrsernent at the Note rate und shall be payable, witl interest, upon notice from Leader to Borrower reguesting paytnent,

R, Mortgage Insurance, 10 Lender required morigage isurance as o conditlon of making the foan sevdred by this Securily
lnstreenen, Borrower stiadl pay the preminmy eequired o main the mortgage insaennce i effect, I, for any reason, the
moetgage insurance coverage required by Lender fapses or ceases o be i effect, Borrower shall pay the peeatiums required (o
obtain caverage substantfally equivilens 10 the morigage insurance previousty in eftecl, ot a cost substuntially cquivalont w the

cost o Borrower of the mortguge insurunce |\rwiuusly in eflect, from on alicroate moriguge insuree appraved by Lendor, [f
substantigdly equivalent mortgage Tnsurance coverage is not available, Borrower shull pay w Lender eacti month & sum equal w
ang-twellh of the yearly mortgage insuronce premivin being poid by Borrower when the insurince cuvmlgo lapsed or ceased 10
be in effect, Lender will uocepl, use and rewin these paymenis os o loss resesve jn liry of morgage insumnce, Loss rosesve

‘ o C . o Permsotd s
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16, Borrower's Copy.  Horrower shatl be given one conformed copy of thé Nole ond of diis Sefurity lnsprument,

17. Trausler of the Property or & Beneficial Interent in Borrower, 1F il or any pant of the Property dr uny iiterest in it is
st or trunstereed (or if 5 beneliciad inteeest in Borrower 18 a0l or tansferred and Borrower iy not o naturnl persn) withow
Lender's prior writien cotisent, Lender may, at ily option, require inimcdiate yment it full of Al sume secured by this Securit
Instrumeit, However, this option shall not be exarcised by Lender i exercise is prohibited by federad aw us of the dute of this
Sceurity Instrument,

if Lender exercises this option, Lender shali give Borrower aatice uf acecleration, The notice shall prowide a perlod of not fess
than 30 days from the date tie notice is delivered or mailed within which Borrower must pity afl sums secured by this Security
Instrument, 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Security Tnstrumment withant further nitice or demand an Borrower,

18, Borrower's Right to Reinstate.  If Burrower meets certain conditions, Borrawer shiall have the rnight to have
enforcement of this Sccurity Instrument discontinued at any Gme prior w the carlier of: () 5 days (or such otier pericd as
applicable law may specily for reinstatement) belore saie of the Property pursusnt W any pawer of sale contined in this Sccuritr
Instrument; of (b) catry of & judgment enlorcing this Security lnstrument, Those conditions are that Borrower: (u) pays Leader al
suing which then would be due under this Sceurity Instrument and the Note as if no seccleration fud uccurm|; (b} cures any
default of any other covenanis or agreements; {¢) puys all expenses incusred in enforcing this Sceurily Instruinent, including, but
not timited 1o, reasesable sttarneys’ foes: and () tikes such getion s Lender may reasonably require (o ussure thit the lien of this
Security Instrumeny.ender’s rights in tie Property and Borrower's ohligation fu pay the sums secured by this Security
Instrument shall continoe unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully rifective as if no acceleration had occurred. However, this right 1o reinstote shall not apply in e case of
acceleration under paragraoh L7,

19, Snle of Note; Chanpe o™ Loan Servicer.  The Note or a partiad interest in the Note (together with this Socurity
Instrument) may be sold onc aringe times without privr notice (o Borrower, A sa'e may result in a change in the entity (known
as the “Loan Scevicer”) tat collees aonthly payments duc under the Nowe and this sccurity Instrument, There also may be one or
more changes of the Loan Servicer anrclated to @ sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writlen wotice of the change in scCurivce with pasagraph 14 shave and applicable law. The notice will state the pumc and
address of the new Loans Servicer und D adidress 1o which payments should be made. The natice will alse contin any other
information required by applicable faw,

20, Hazardous Substances, Borrower stell not cause or permit the presence, use, disposal, sorage, or release of any
Havardous Substanices on of in the Property. Boraw ez shall not do, nor ailow anysue else o do, anything affecting the Propeny
that is in violation of any Envieonmental Law, e preeding two seistences shall not apply W the presence, usc, OF SOruge on the
Praperty of small qunntities of Hazardous Substances it are gencrally recognized to be appropriste 1o narmal residentlal uses
and to maimensnee of the Property.

Borrower shall prompuy give Lender written notice ooy investigathan, cluing, demand, tiwsuil or other action by any
governmental or rogulalory agency or privale party involving te S mperty und uny Hurdous Substuncs oe Enviranmental Law
of which Borrower hns actuad knowledge. If Borrower leans, or isiaotificd by any governmental or regulatory aathorisy, that un
remaval or other remediation of any Hazardous Subswnce affecting vie Property is necessury, Borrower shall promiply take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subswinces defined as toxic or hazardous substanecs by
Environmental Low and the following substances: gasoline, kerosene, nther tiummable or toxic pewrolcum products, toxic
pesticides and herbicides, volatile solvents, malerials containing ashestas or formaldsayde, and radiooctive materials, As used in
this puragraph 20, "Environmental Law” megny federal taws and Jaws of the jurisdietion where the Property is Jocated that relate
1o health, safety o caviroamental protection,

NON-UNIFORM COVENANTS. Borrawer arkl Lender further covenant and ngree as ofluws: 94’744427

21, Acceferntiun; Remedies, Lender shall give notice to Borrower peior to sccelerativz foliswing Barrower's breach of
any covenant or agreemenl I this Securily Instrument (but not prier to accelerution under puragraph 17 unless
upplicable luw provides otherwise). The notice shall specify: (1) the defuult; (b) the action requires <o cure the defunlt; (c)
n date, not less than 30 days feom the date the notice is given to Borrower, by which the defauit inuzt be cured; and {d)
that fllure to cure the defsult on or before the dute specified in the natlce may result in acceleratios 47 ihe sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Praperty. The notice shall further inform ©
Borrower of the right to reinstate after gecelerntion and the right o assert in the foreclosure proeeeding the non-existence
of & defuult or any uther defense of Borrower tu uccelerution and foreclosure, If the default is not cured on o before thp -
dote specified in the notice, Lender, at its oplion, may vequire immedinte payment in full of all suwms secured by this
Security Instrument withaut further demund und may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this puragraph 21, including, but vt
Hmilted to, reasonable attarneys’ fees nnd costs of titke evidence,

22, Refense.  Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall puy uny recordition costs,

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Prapenty,
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