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MORTGAGE LOAN #: 10878101

THIS MCATGAGE ("Security Instrument') is given on AUGUST 18 . 1994
The mortgagor 17 :
ALEXIS D, CLIFTCM, JR, AND

MARY C. CLIFTON , AiS WIFE

["Borrower"). This Security ina* ument is given to BANCPLUS MORTGAGE CORP,
which is organized and existing under the laws of the State of Texss
whose address is 9601 MCALLISTER FREEWAY, SAN ANTONIO, TX 78218
('‘Lendar"). Borrower owes Lender tns oringipal sum of

ONE HUNDRED THIRTY FIVE THCUSAND AND NG/ 100
Dollars (US. 8 136,000.00 . This dzht ia evidenced by Borrower's noto dated tha

same date as this Security Instrument (‘Nole"), which provides for monthly psyments, with
the full debt, If not paid earlier, due and pavehla on SEPTEMBER 0f, 2024
for interest at the yearly rate of

percent ( 6.000~~~-~~~%). This Security Instrumant  sacures to Lender: (a} the repaymant
of the debt evidenced by the Note, with interest, anu—ail ranewals, oxtensions and
modifications of the Note; (b) the payment of ali other sums, »vith interest, advanced under
paragraph 7 to protact the security of this Security Instrumen’, ind {c) the performance™sf
Borrower's covenants and agreements under this Security Instrurier. and the Note, For
purpose, Borrower does hereby mortgage, grant end convey > Lender the followld‘a
described property located in COOK , County, [lams:

LOT 8 IN THE FIRST ACDITION TO CALLAGHAN'S CENTRAL AVENUE SUBDIVIGICH-OF PART U‘w

OF LOTS 3 AND 4 IN BLOCK 24 IN FREDERICK H. BARTLETT'S CENTRALWOOD, PEING A
SUBDIVISION OF THE EAST HALF OF THE EAST HALF AND THE EAST HALF OF THE WEST
HALF OF THE EAST HALF OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 13, EABT OF (WG
THIRD PRINCIPAL MERIDIAN, (EXCERT RAILROAD RIGHT OF WAY) IN COOK COUNTY,
[LLINOIS.

Real Estete Tax IDV: 24-08-403-013-000C Tax 102: VOLME: 0240

MAILING ADDRESS:
8629 W. 99TH PLACE
OAKLAWN, IL 60483~

which has the address of 86829 W, S9TH PLACE o ‘
OAKLAWN _ . {Strest, City), llinois 60453 (Zip Code),
('‘Property Address);

TOGETHER WITH all the Improvements now or hereaftar erectad on the property, and
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8!l easements, appurtenances, and fixtures now or hersseftar a pert of the property. All
replacements and additions shell also be covered by this Security instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seisad of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of recerd. Borrower warrants and will
defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limitad varistions by jurisdiction to constitute a uniform

security ins’rument covering real property.
UNIFORM-COVENANTS, Borrower and Lender covanent and agree as followe:

1. Paymeiit-o? Principal and Interest; Prepayment snd Late Charges. Borrower shall
promptly pay wher.-uue_the principal of and interast on the debt evidenced by the Note
and any prepayment and 'ate charges due under the Note.

2. Funds for Taxes unc Jasurance. Subjact to applicable law or to a written waiver
by Lender, Borrower shall pa; to Lender on the day monthly payments are due under the
Note, until the Note is paid in tull, a sum {"Funds") for: (a} yearly taxes and assessments
which may attain priority over thiz: Security Instrument as & lien on the Property; {b) yearly
leasehold payments or ground rents-civ the Property, If any; (c) yeerly hazard or property
insuranca premiums; (d! yearly flood-irisurance premiums, if any; (o) yearly mortgage
insurance premiums, if any; and (f} any sums nayable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in (liew of the payment of mortgage insurance
premiums. These items are called "Escrow ltema”) Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximur smount a lender for a federally related
mortgage locan may require for Borrower's escrow ascount under the federal Real Estate
Settlement Procedures Act of 1974 as amended ’ruin time to time, 12 USC. Section
2601 et seq ("RESPA"), unless another law that applies '& the Funds sets & lesser amount.
If so, Lender may, at any time, collect and hold Funds ir. 8n amount not to exceed the
lasser amount Lender may estimate the smount of Funds dua on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such en institution) or in any
Federal Home Loan Bank. Lendar shall apply the Funds to pay the Escrow 'iems. Lender may
not charge Borrower for holding and applying the Funds, annually anavzino. the escrow

account, or verifying the Escrow items, unless Lender pays Borrower interesc onv the Funds .

and applicable law permits Lender to make such a charge. However, Lender. ™y raquire
Borrower to pay a one-time charge for an independent real estate tax rsporin{  service
used by Lender in connection with this loan, unless applicable law provides cinerwise.
Unlass an agreament is made or applicable law raequires interest to be paid, Lender shali not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lendar
may agree in writing, however, that interest shall be pald on the Funds Lender shall g;ve to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the smounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds In accordsnce with the
requirements of applicable law. If the amount of the Funds held by Lender at any time Is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In
writing, and, in such csse Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the daficiency in no more than twelve monthly
payments, at Lender's sole discration
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. if, under paragrsph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall spply any Funds held by Lender at tha time of acquisition or sale as a credit against
the sums securad by this Security Instrument.

3. Appilcation of Payments, Unless applicable law provides otherwise, all payments
received by Lender under paragrephs 1 end 2 shall be applied. first, to any prepaymant
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interast due; fourth, to principsl due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shasll pay ali taxes, assessments, charges, fines and
impositions ~ attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations i te manner provided in paragraph 2, or If not paid in that manner, Borrower
shall pay them-¢:i time directly to the parson owed payment Borrower shall promptly
furnish to Lencar rii notices of amounts to ba paid under this paragraph. If Borrower
makes these paymaitz directly, Borrower shall promptly furnish to Lender receipts
avidencing the payments.

Borrower shall prowptly discharge any fien which has priority over this Security
Instrument uniess Borrower, (8’ agrees in writing to the payment of the obligation securad
by the lien in a manner accestsble to Lender; (b) contests in good faith the lien by, or
defends against enforcement of ine\lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant.af the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Lender- subordinating the lien to this Security Instrument If
Lender determines that any part of ‘‘ha Property is subject to a lien which may attain
priority over this Security [nstrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take on3 or mere of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower szl keep the improvements now existing
or hereafter erected on the Property insured agains? lzss by fire, hazards included within
the term “"extended coverage' and any other hazarcs, including floods or ficoding, for
which Lender requires insurance. This insurance shall be maisisined in the amounts and for
the periods that Lender requires. The insurance carrier proviring the insurance shall be
chosen by Borrower subject to Lender's approval which shall0%% be unreasonably withheld
If Borrower fails to maintain coverage described above, Lenusi ‘msy, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accorsinca with paragraph 7.

All insurance policies and renewals shall be acceptable to Lende and shali include a
standard mortgage ciause. Lender shall have the right to hold the poiicies-and renswals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewsl notices. In the event of loss, Borrowar shall give prompt notice 10 i insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Secrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceuds. shall be
applied to restoration or repair of the Property damaged, if the restoration or rupair is
economically feasible and Lender's security is not lessened. |f the restoration or repair is
not economically feasible or Lender's security would be iessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. [f Borrower abandons the Property, or does not answer
within 30 days & notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the manthly payments referred to
in paragraphs 1 and 2 or changs the amount of the payments. if under paragraph 2] the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
regulting from damage to the Property prior to the acquisition shall pass to Lender to the
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extent of the sums secured by this Security Instrument immedistaly prior to the acquisition,

8. Ocoupancy, Pressrvation, Maintenance and Protection of the Property;
Borrower's Loan Applioation; Leasshoids, Borrowar shall occupy. estsblish, and use the
Property as Borrowsr's principal rasidence within sixty days after tho exacution of this
Security Instrument and shall continue to occupy the Property as Borrower's princips!
residence for at least ona year after the date of occupancy, unless Lendar otherwise
agrees in writing, which consent shali not be unreasonably withheld, or unleso extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy.
damage or impair the Propsrty, allow the Property to detariorate, or commit waste on the
Property. Borrower ghall be in default If any forfeiture action or procesding, whether civil
or criminal, is begun that In Lender's good faith judgment could rasult in forfeiture of the
Property cr otherwiss materially impair the llan created by this Security Instrument or
Lender's sacurity interest Borrower may cure such a default and reinstate, as provided In
paragraph 15, by causing the action or proceading to be dismissed with & ruling that, In
Lendar's good iaith determination, preciudes forfeiture of the Borrower's interest in the
Property or otier material impsirment of the lien created by this Securlty instrument or
Lender's securlly intyrast Borrower ghall also bu in default It Borrower, during the loan
application process, ‘geva materially false or inaccurate information or statements to Lander
lor failed to provide lLender with any material Information} in connaction with the loan
svidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property 7s a principsl residence. If this Sacurity Instrument is on a
ipasehold, Borrower shall compl'{ with all the provislons of the lesse |f Borrowaer acquires
fee title to the Property, the laasahold and the fee title shail not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights ;n the Property, |t Borrower fails to perform the
covenants and agreements contained in anis, Security Instrument, or there is 8 lagal
procaeding thst may asignificantly affect Lerder's rights in the Property {such gs 8
proceeding in bankruptcy, probate, for condem~siion or forfeiture or to enforce laws or
reguiations). then Lender may do and pay for whatavar s necessary to protect the value of
the Property and Lender's rights in the Property. ‘Lricar's actions may include paying any
sums sacured by a lien which has priority over this Gecurity Instrument, appesring in court,
paying reasonable attorneys' fees and entering on the Prozarty to make repairs. Although
Lender may take action under this parsgraph 7, Lender does nut have to do so.

Any amounts disbursed by Lender under this paragraph 7. sheli become additional debt
of Borrower secured by this Security instrument Uniess Borravvsr end Lender agree to
other terms of payment, these amounts shall bear interest from i date of disbursement
at the Naote rate and shall be payable, with interest, upon notice from Lender to Borrower

raequesting payment,

8. Mortgage lnasurance. If Lender required mortgsge insurance as s condition of
making the loan securad by this Security Instrument Borrower shall pay “te-oremiums
required to maintain the mortgage insurance in effect If, for any resson, the =iortgege
insurance coverage required by lLender lapses or ceases fo be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the martgage
insurance previously in affact, at a cost substantislly uquivalent to the cost to Borrower of
the mortgage insurance pravicusly in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lspsed or ceased
to be in effect Lender will accept, use and retain these payments as a losg reserva in fieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if martgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes avsileble and is
cbtainad Borrower shall pay the premiums required to maintain mortgage insurance in
affact, or to provide a loss reserve, until the requirement for mortgage Insurance ends in
sccordance with any written agreement between Borrower and Lender or applicable lsw.
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8. Inspection. Lander or its sgent may make reasonsble entries upon and Inspections
of the Property, Lendsr shall give Borrowar nofice at the time of or prior to an inspaction
specifying reasonable cause for ths inspection.

10, Condemnstion. Tho proceeds of any award or claim for damages, direct or
congequential, in connection with any condemnation or other taking of sny part of the
Property, or for conveyence In lieu of condemnation, are hereby assigned and shsll be paid
to Lander.

in the avent of a total taking of the Proparty, the proceeds shsk be applied to the
sums secured by this Security Instrument, whother or not then due, with any excess paid
to Borrower. In the event of a partiol taking of the Proparty in which the fair market vaiue
of the Property immadiately betora tho taking s equet to or greater than the amount of
the sums sacured by this Security Instrument Immediately before the taking, uniass
Borrower” snd Lender otherwise agree in writing, the sums securod by this Security
instrument g*al-be reduced by the amount of the proceeds multiplisd by the following
fraction: {a} the ‘0%l amount of the sums secured immediately before the taking, divided by
(b) the fair market volue of the Property immediately before the taking Any balance shall be
pald to Barrower. intha event of & partial taking of the Property in which the fair markat
velue of the Proparty immediately before the taking ls less thsn the smount of the sums
secured immediately be‘zra the taking, unless Borrower and Lender otherwise agres in
writing or unless applicable fvw._otherwise provides, the proceads shall be applied to the
sums secured by this Securiiy instrumant whather or not the sums are then due

if the Property is shandoned Ly Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to mats =n award or settle a cisim for damages, Borrower fails
to raspond to Lender within 30" Zeys sfter tho date the notice ls given, Lender is
authorized to collect and apply the precseds, at its option, either to restorstion or repair
of the Property or to the sums eacurec by this Sacurity Instrument, whether or not then
due.

Uniess Lender and Borrowsr otherwise—eyres In writing, eny application of proceeds
to principal shall not extend or postpone the duz date of the monthly payments referrad to
in paragraphs 1 snd 2 or change ths smount of such vayments.

1. Borrower Not Released; Forbesrance 8y Lenuzi Not a Walvaer, Extension of the
time for payment or modification of amortization of the sums secured by this Security
instrumaent granted by Lender to any successor in intorest of Birrower ghall not operate to
refease the fisbility of the original Borrowsr or Borrowsr's ‘gusiessors in interest Lender
shall not be required to commence procesdings againgt any succuszor in interast or refuse
to extend time for payment or otharwise modify amortization of tiie 4ums secured by this
Security Instrument by resson of any demand made by the original Bairower or Borrower's
successors in Interest Any forbesrance by Lender in exerclsing any right or remedy shall
not be a walver of or preciude the oxercise of any right or remedy.

12. Sucoessors and Assigns Bound; Joint and Seversi Lisbllity; Co-rigners, The
covenants and agreements of this Security Instrument shall bind snd benefit the ¢iceasors
and assigns of Lender and Borrower, subject to the provisions of paragreph 17,
Borrower's covensnts and sgresmants shall be joint snd several Any Borrower who
co~signs this Security Ingtrument but does not execute the Note: la) is co~ signing this
Security Instrument only to mortgage, grant end convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums securad by this Security instrument. and (¢ agrees that Lender and any other
Borrower may agrea to extend, modify, forbear or make sny accommodstions with regard
to the terms of this Security instrument or the Note without that Borrower's consent.

13. Losn Charges. if the [oan secured by this Security instrument is subject to a law
which sets maximum {oan charges, and that law is finally interpreted go that the interest or
other ican charges collected or ‘o be collected in cannection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the emount necessery 1o
reduce the charge to the parmitted fimit; and (bl sny sums already collected from Borrower
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which exceoeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower. If 8 refund reduces principal, the reduction will be treatsd as & partis)
prepayment without ny prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Security instrument shall be
given by delivering it or by malling it by first class mail uniess applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
addrass Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15, Govarning Law; Seversbllity, This Security Instrument shall be governed by
foderal law @' the law of the jurisdiction in which the Property is located. In the event
that sny provieion or clause of this Security instrument or the Note conflicts with
applicabie faw, suc’c sonflict shall not affect othar provisions of this Sacurity Instrument or
the Note which csn te given effect without the conflicting provision. To this end the
provisions of this Secirily Instrument and the Note are declared to be gevarable.

16. Borrower's Copy. Pacrower shall be given one conformed copy of the Note and
of this Sacurity [nstrumant

17. Transfer of the Property ©i a Benaficial Interest in Borrowaer, If ail or any part
of the Property or any intersst in-it“ic sold or transferred (or if a beneficial interast in
Borrower is sold or transferred ana-diirrower is not a natural person) without Lender's
prior written consent, Lender may, at its ostion, require immadiate payment in full of all
sums secured by this Security Instrument However, this option shall not be exercised by
Lander if exercise is prohibited by federal law as of the date of this Security Instrument

I¥ Lender exercises this option, Lender shal! give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
instrument, |f Borrowsr fails to pay these sums pricz-to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrowar's Right to Reinstate. | Borrower meets certein conditions, Borrower
shali have the right to have enforcement of this Security Instrumant. discontinued at any
time prior to the earlier of () 5 days lor such other period as appliseble law may specify
for reinstatement) before sale of the Prorarty pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Seewvity Instrument
Those conditions are that Berrowsr: (a) pays Lender all sums which then‘wouid be due
under this Security Instrument and the Note as if no scceleration had occurraw; (b} cures
any default of any other covenants or agreements; (¢} pays all expenses incired In
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonsbly require to assure that the lien of this
Security Instrument, Lender's rights in the Property snd Borrower's obligation to pay the
sums secured by this Security instrument shall continue unchanged. Ugon reinstatement by
Borrower., this Security Instrument and the obligations secured hereby shall remain fully
effactive as if no acceleration had occurred However, this right to reinstate shall not apply
in the cese of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note {together with this Security ingtrument! may be sold one or more times without prior
notice 1o Borrower. A sale may result in a change in the entity (known as the "Loen
Servicer") that collects monthly payments due under the Note and this Security Iinstrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. !f there is a change of the Loan Sarvicer, Borrowar will be given written notice of
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the change In accordance with paragroph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be msde. The notice wili also contain any other information required by spplicable law.

20. Hazardous Substances. Borrower shull not cause or parmit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone slse to do, anything affecting the Property thst is in
violation of any Environmental Law. The preceding two sentences shall not spply to the
presence, use, or storage on the Proparty of small quantities of Hazardous Substances that
are generally racognized to be appropriate to norma! rasidential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, Izwvsiiit or other action by any governmantal or regulatory agency or private party
involving the “Property and any Hazardous Substance or Environmental Law of which
Borrower has actus! knowledge. |f Borrower learns, or s notified by sny governmental or
regulatory autho:itv, that any removal or other remediation of any Hazardous Substance
affecting the Propacty is necessary, Borrowar shall promptly take all necessary remadiai
actions in accordance with Environmental Law.

As used in this prregraph 20, “"Hazardous Substances” are those substances defined
as toxic or hazardous substances by Environmentai Law and the following substances:
gasoline, kerosene, other flarimable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateiia's containing asbestos or formaldehyde, and radioactive
materials. As used In this paragraph 20, "Environmental Law" means federul laws and laws
of the jurisdiction where the Freparty is located that relate to health, ssfety or
environmental protection.

NON-UNIFOBM COVENANTS. Borrower ind Lender further covenant and agree as
follows:

21. Acceleration; Remeadies. Lender shu!) ‘give notice to Borrower prior to
acceleration following Borrowsr's breach of ary covenant or agreement In this
Security Instrument {but not prior to acceierstion uni=: paragraph 17 unless applicable
law provides otharwise). The notice shall specify: (= the default; (b] the action
required to cure the default; (c} a date, not less than 30 davas from the date the notice
is glven to Borrower, by which the default must be ourec; and (d} that failure to oure
the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding end
sale of the Property. The notlce shall further inform Borrower of thu right to reinstate
after acceleration and the right to wsssert in the foreclosure ~proceeding the
non-existence of a defauit or any other defense of Borrower t0o acueleration and
toreclosure. if the default is not cured on or bafore the date specified i~ the notice,
Lender at its option may require immediste payment In full of all sume secursd by
this Securlty Instrument without further demand and may foreclose this Security
Instrument by judiclal proceeding. Lender shall be entitied to collect all sxpenses
incurred in pursuing the remedias provided in this paragraph 21, Including, but not
limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any

recordation costs.

23. Walver of Homestead. Borrower waives all right of homaestead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security instrument, the covenants and
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agreements of each such rider shall be Incorporated into and shall smend and aupplement
the covenants and agroementy of this Security Instrument as If the rider(s) were a part of

this Security Instrumaent.

Check appliceble box(es}): . .

[)Z} Ad|ustable Rate Rider L] Condominium Rider L_;__J -4 Family Rider

[:l Graduated Payment Rider [:] Planned Unit Developmant Hldor[“]Biwoukly Payment Rider
EJ Balloon Rider L] Rate improvement Rider [—] Second Home Rider

EJ Otherls} {Specifyl

BY SICNING BELOW, Borrower sccepts and agrees to the terms contsingd in this
Security instrumaent and in any rider(s! executed by Borrower and recorded with it

doirowaris):
ke A U

D

ALEXS D, CLIFTON,/R.

A P
/4 L _f)__ﬂ_CfZ( ,Ac, . ___|seal}
MARY C, ELIFiON
(¥

{Sesl}

{Seall

{ Space Below This Line for Acknowlscavinnt ]

STATE OF n.uu%s -
COUNTY OF W } 8s:

I UUQ UVY\«CLQ A O E notary pullic, in and” $or the peunty

end Stpte afaresaid, Do Hereby Certify Tha 3 , . e

¢ QleaAlery Ay ' “and
his/her spouse, personally known to me to ba the same person whose name
subscribed to the forggoing instrument appearad before me this day In pergon and
acknowledged that signad, sealed, and delivered the said instrument as Lﬁ,Q,LA.

free and voluntary act for-the uses and purposes therein set forth, including the release

and waivar of the right of homestead.
GIVEN under my hand and Notarial Seal this ] _l?da of (A - , ] i f

(oA
mary Public

//// T/‘}y

THIS INSTRUMENT WAS PREPA BancPLUS Mortgsge Corp.
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ADJUSTABLE RATE RIDER
{LIBOR Index-Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 1TH. day of AUGUST.. = . 1994
and is Incorporated Into and shall be deemed to amend and supplement the Martgage, Deed
of Trust or Security Deed (the "Security Instrument’) of the same date given by the
undersignad (the “Borrower") to secure Borrower's Adjustabie Rate Note (the "Note’) to

BANCPLUS MORTGAGE CORP,

{the "Lender’} of tha sama date and covering the property dascribed in the Security
Instrument and located at

8620 W, 89TH PLACE , QAKLAWN, IL 00483
{Proparty Address!

THE “N2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERUST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT_THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND 7*E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covenants end agreements made in the
Security Instrument, Burrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots provides for an 'nitia! interest rate of 6,000 % The Note provides

for changes in the Interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY FsYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change or-the tirst day of ARCH . 1888
and on that day every 8th month thereafter -Zsch date on which my intarest rate could
change Is called a “Change Date."

{B) The Index

Beginning with the first Change Date, my adjustubie-interest rate will be based on an
Index. The *Index" is the average of interbank offered raias for six-month US. dollar
deposits in the London market based on quotations of raajor banks, as published in The
Wall_Street Journal. The rate published in The Wall Street” journal on the date 43 days
before each Change Date as being the London interbank ofterer rate on the preceding
business day is called the "Curront Index. THE CURRENT INDEX {3 B.188%.

If the Index is no longer available, the Note Holder will choote & new index that Is
hased upon comparable information. Tha Note Holder will give me notice of this choice.

{C} Caloulstion of Changes

Before each Change Date, the Note Hoider will calculate my new intersst rate by
adding THREE--~===r=-=n=-=-cov-s-mucocvcunnomss =m=mm=e=ssslpercentage
points (3, 000~=--=«-%) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.126%). Subject to the
limits stated in Section 4(0) below, this roundad amount will be my new interest rate untll
the next Change Date.

The Note Holder will then dstermine the amount of the monthly payment that would be
sufficlent to repay the unpaid principal | am expected to owe at the Change Cate in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation wili be the new amount of my monthly payment

{O} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.000------% or |ess than b,000-~-~--% Theresfter, my interest rate will never be
incressed or decreased on any single Change Dste by more thsn one percentage point
{1.0%) from the rate of Interest | have been paying for the preceding six months. My
Interest rate will never be greater than 12,000---~- %

Adjustable Rate Rider {LIBOR Index=-Rate Caps)
GMAC Form 15B6 (10/91)
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(E) Effectiva Date of Changss -

My new interest rate will bacome effective on each Change Dats. | will f'y the amount
of my new monthly payment beginning on the first monthly payment date efter the Change
Date until the amount of my monthly payment changes again.

{F} Notlce of Changes

The Note Holder will deliver or mail to ma a notice of any changes in my interest rate
and the amount of my monthly payment before the effectivo date of any change. The
notica will include information required by lsw to be given me and aiso the title and
tal:jphona number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforr Covenant 17 of the Security Instrument is amended to read as follows.

Transfer of the Property of » Beneficial interest in Borrower. If all or any part of
the Property o’ any interest in it is sold or transferred lor if a beneficial interast in
Borrower is soid or transferred and Borrowar is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by s Security Instrument Howaever, this option shall not be exercised by
Lender if exarcise is @rohibited by federal faw as of the date of this Security Instrument
Lender also shall not cxercise this option if. (a) Borrower causes to be submitted to Lender
information required by Lendar-to avaluate the intended transferee as if a new loan were
being made to the transferes, and (bi Lender reasonably determines that Lender's sacurity
wil not be lm;anlrad by the loar agsumption and that the risk of a breach of any covenant
or agraement in this Security Insirumant ls acceptsble to Lender.

o tha extent permitted by aprinsble law, Lender may charge a reasonablo fee as 8
condition to Lender's consent to ‘hu - loan assumption. Lender may also require the
transferee to sign as assumption agreeinsnt that Is acceptable to Lender and that obligates
the transferse to keep all the promises und) agreements made in the Note and in this
Security Instrument. Borrower will continue o ba obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require irimudiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shail provide a period of not less than 30 days
from the date the notice is delivered or mailed withi:i which Borrower must pay all sums
secured by this Security Instrument If Borrower fails-to pay these sums prior to the
gxpirstion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING Beiow, Borrower accepts and agrees to the terms znd covenants contained
in this Adjustable Rate Rider.

Borroweri(s):

(i A l//%/fé*b N . (ses

ALEXTS O, CLIFTON, J. 7

; 'z /Zw—o {Seal)

(Seal)

(Seal)

Adjustable Rate Rider (LIBOR Index-Rate Caps)
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