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de 169 MORTGAGE

. The mortgagor is

UZL

THIS MORTOAGE ("Securiy Sustriamnent”) is given on August 16, 1994
OTTO C. ODENDAHLIRKD KATH( ,'0-ODENDANL, HIS WIFE

{("Borrower”), This Security lnsirument is given
' TERHAEUBER MORTQGAGE COMPANY

1]

which is organized nnd existing under the laws of the Btate rZ cCalifornia Aind wiliose

address s p,o, BOX 54089, LOS ANOELES, CR  90054~Ufo9 ,
("cender"). Borrower owes Lender the principad sum of
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THWO HUNDRED FIPTY FIVE THOUSAND & 00/100 X o ﬁ
- ‘ . . ‘ N l',l‘I"llr.‘i {US. 8 ) . 25%,000.00 I o}
Chis debt is evidenced by Borrower's note dated the same date as this Seenrty instrument ("Note"y, which provides for
akrthly payments, witlt the Tull deb, it not paid carlicr, due and puyuhlc i S.otember 1, 2034 . 2
This Security Instrument scenres 1o Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and maditications of the Nete; () the payment of afl ather suis, with inteiest, advanced under parageaph 7 o S
protect the security of this Secority Instrament; wnd (¢} the performance of Borrawer’s coverunts) mml ugreements under this

Security Instrument and the Noie, For this purpose, Burrower does hereby mortgage, gront and coaviy to Lender the following
described praperty locted in COOK County, linois:

SEE ATTACHED LEGAL DESCRIPTION

which has the mddress of 387 wiLSON STREET, WINNETKA m 1Surcet, Cisyl,
inois 60093 ("Property Address™): 7
|Zip Code) m
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TOGETHER WITH lt the mprovetents now or hereadter erected :m Hie |m1pvny. wued ufl chsomngaly, appurichuiees, aid
fixtures now or hereafier a part o the property.  All replucements il atdditions shall also be coverlyd by this Seenrity
ustrssnen. Al of the foregaing is referred W in this Security [nstrament as the "Propenty.”

HORROWER COVENANTS that Borrawer is lawlully seised of the estate herely conveyed and Iias the right w0 mortgage,
geant and convey the Property and that the Property iy usencinbered, except Tor eicambrimees of record. Borrower wirrants
i will defend generally the tite do e Propeety agaiast afl elaims s deanasnds, subject o any encimbrances af record,

THIS SECURITY INSTRUMENT comnbines unilorm covennnty for tutions) use amd nomsunilonn covenams with limited
variations by jurisdiction W constitate 3 unilorm security nstrument covering reul property.

UNIFORM COVENANTS. Borrower and Lenster covenant atd agree as follows;

L. Payment of Principal and Interest; Prepayment snd Late Chaeges. Burrower shll promptly  pay when due the
princignd of and ierest on the deln evidenced by die Note and any prepiysment sl e chineges due woder the Now,

2, Funds for ‘Faxes s Insurance, Subject (o applicable aiw or e g wristen winver by Lender, Borrower st pay ©
Lender on the day monthly payments iee due wmder the Note, aatil the Nate is paid i sl o suon ("Fonds®) for: (o) yearly ey
and gssessments which may attain priocity over tis Sceurity lastrament as a Bien o the Property; (89) yerly leaschold paymenis
or groand rents opdhe Praperty, of any: () yeasly Iazard of property inserance presminms; (8) yeurly Sood insuranes pramninms,
i any: (o) yearly moszenge insurance premimns, ¥ any; ad (£ any suins payable by Borrower 1o Lender, in accordance with
the provisions of paragaaph ¥, i liea of the payient of mongage insurance premivns, These tiems are called "Escrow Hems,"
Lender may, ot aey timed coliver and hold Furds in an amousl not o esceed the maximum amownst 8 lender for o federaily
retated mortgage foan may redvire far Borrower's eserow sceount under the federal Real Estite Settlemiemt Procedures Act of
1974 us wnended from time wams, 12 USC Scelion 2600 1 sey, ("RESPA"), unless another Jaw thit applics 1o the Funds
sefs o lesser pmound. 11 so, Lenter sy, af any tme, collect and hokl Funds i an amount ol 0 exceed the fesser amount,
Lender may estimate the amount of Feis due o the basis of current data and reasonable estimutes af expenditures of fure
Fscrow llems or otherwise i accondanice wity applicable faw,

The Funds shaf e ek inoan fnstiwsion whose depasits are dosared by o federal agency, instrameninlity, or emity
Gncluding Fendee, i Lender s sueh an nstitoised-or sy Federat Home Loan Bank, Lender shall upply the Fands 10 pay the
Escrow bans. Lender may ool chiarge Borrswer G Saotding aod applying the Fands, amually gnalyzing the escrow secowt, or
verilying the Escrow fiems, unless Lender pays Borrawsc interest on the Fands and applicable kiw permity Lender o make such
a charge. However, Lender may require Borrower o pay a exedime chirge for ans andependent real estale tax reporting service
used by Lender in connection with this o, anless applicable low provides otherwise, Unless an agresment s made ar
applicable hiw requires iterest o he paid, Lender shall nat be reviired W pay Borrower gy interest o carnings on the Funds,
Barrower and Lender may agree in weiting, huwever, that interexd shall be paid an the Funds, Lender shall give w Borrower,
without charge, an ansiual aceounting of the Fuwds, showing credita aidslebits o the Punds and the parpose for which eich
debit o the Funds was made, The Fuads are pledged as sdditionsd seeurityor ol stins secused by this Seeurity Instrument,

I the Funds held by Lemder exceed the amounts permitied o be hein by sppticable v, Lender shiall accoust o Borrower
for the exvess Funds i accordince with the reguirements of applicable law, 1 the_sinount af the Fuads beld by Lender o any
time is not sullicient to pay the Escrow Ttems when due, Lender may so notity Buerawer i writing, and, in such case Borrower
shall pay 1o Lender the amount necessary 1o wake wp e deficiency. Borrower shishateke up ihe deficiency i no more than
twelve monthly payiments, o Lemder’s sole discretinn,

Ui payment i Fall of all sums seeured by this Seeurity nstrament, Leader shadl woompdly refund jo Borrower sy
Funds held by Lender, I, wnder paragraph 21, Lender shafl acyguire or selt shie Property, Lender priar 10 the aequisition or sule
of s Property, stall apply any Fusds hekl by Leader at the time of geguisition or sale us o creditgpamst the sunes seewred by
this Security Instruttient,

X, Applicatian of Payments, Unless apphicabie faw provides atherwise, all payments received by Lender under paragraphs
and 2 shall be applied: first, o any prepayment chirges due under the Notey seouid, o aiounts payabls wader parageaph 2;
third, 1 tnteress daey fourth, ki principid dae; st o any lite charges due under thie Now,

4, Churges; Liens, Burcower shiadl pay alf tuxes, assessinenls, chirges, fines and impositions afiribitable o the Propeny
which iy alidss priority uver this Security fnstrimnent, and leasehold payments or ground reits, i my. Borrower shall poy
these abligations in the manser provided i pacgeaph 2, or i oot paid it mamner, Borrower shadl pay them on time direetly
tr the person vwed payment, Borrower shall prompdy furnish i Lender all notices of anounts i0 be paid under iy paragraph,
{1 Borrower nukes these payients disvetly, Borower shall progutty fumish o Lemder receipis evidencing thie puyments,

Rarrower shall promprly discharge any en whtich has peiority over thix Scenrity Instrsment unless Barrawer: () agrees in
writing to the paytaent uf the abligion seeured by the fien in o manner aeeeplable o Lemder; (b) contests it good faith the fien
by, or defonds agiinst enforcement of the Jien i, legal proceedings which in the Lender’s opinion apeeate 1o provent e
enfpreeiment of the lien or (¢) secures from the holder of e tien an ngrectent sutistactory o Lender subaidinuting tho tien o
this Security Instrument. 1 Lender deteemines that any pars of the Property is subjeet 1o 0 ien which mgy altain priority aver
this Security Instepnient, Lender sy give Borrawer a sotice ideatifying the Tien, Borrower shalt simisfy the Llien or tke ane or
mure of e wetions ses fueth above withine 10 days of the giving of nokive.
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S thwaned or Praperly tnsurince, Bormower shiall keep the inyguavemens pow cxim}m i hgtenfior srected on e
Praperty insured agaist Joss by fire, hazards mvinded widiia the e "extencled coverage” and any other liands, including
fkxnls or fooding, for which Lemder requires mnsurance, This insuranee shali te aiaintained a0 the wincsns wud {or the perigds
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject w Lemder's appraval
which shall nos be unreasonably withheld, I Boreower fails (0 maintin covernge described ahove, Lender may, at Lender’s
option, obtain coverage o protect Lender's rights i the Property in accordanice with pacagrapl 7.

All insurasice policies and renewals shall be aceeptable o Lender and shall include o standard monigage clause. Lender
shall have the right to hold the policies and renewals, 11 Lender reyuires, Burrower shall proiptly give to Lender alt receipls of
paidd premiums and renewal notices. tn the eveat of foss, Burrower shall give prompt atice 10 the msurance carricr nnd Leder,
Lender maty make proo af oss H ol made prompily by Borrower.

Undess Eender and Borrower aherwise ageee in writing, insurnce proceeds shall be applied 10 restoration or repair of the
Propesty dameged, if the restoration or repair 15 cconomically Teasible sd Lender's seencity iy aot lessened. 18 the restoration or
repair is not ccaramically feasible or Lender's security would be Tessened, the insurance proceeds shiall be applied 1o the sums
secured by this Sceurtty Instrument, whether or nob then due, witl uny excess paid o Borsawer, I Borrower atindons he
Property, or docs dopanswer within 30 days a notice from Lender thay the. insurance carrier his offered to settle o clain, then
Lender may collect the insurance procecds. Lemder may wse the procecds 1 repair or restore e Pragierty or 1o pay suins
secured by this Security Tostrument, whether or st then due. The 30-day period will begin when the notice is given,

Unless Lender and gormswer otherwise agree i writing, any application ol proceeds 1o principal shall not exiend or
postpone the due date of e wonthly payments referced w0 in paragraphs 1 and 2 or charige the amount of the payments, If
under paragraph 21 the Property i sequired by Lender, Harrower's right o any insurance poticies and procecds resulting Trom
damage 1 the Property privr 1o the equisition shall pass to Lender 1o tie extent of the sums secured by this Security Instrumen
imenediately vrior (o the acguisition,

6. Occupancy, Preservation, Maiitezance and Protection of the Property; Boreawer's Lown Application; Lesseholds,
Borrower shiall occupy, establish, and use e/ Property as Borrower's principal residence within sixty days after the exeention of
this Seenrity tnstrument and shall continue W weeapy the Propeny s Borrower's principal residence Tor at least ane year afier
the date of occupancy, antess Londer atherwise agroes)in writing, which consert shall noy be unreasonably withheld, or unless
exienualing circumstances exist which are beyond isrerawer's conol, Borrower shall ot destroy, damage or impair the
Property, allow the Progierty to deterioraie, of commil wsicon the Propenty. Boreower shall be i delinlt il any forleiture
action o proceeding, whether civil or criminad, is begun that in Leader's good faith judgment could result in forfeite of tie
Property ot otherwise materisRy impair the lien crested by ihis Security Instrument or Lender's sceurity interest, Borrower may
core such a default and reinstate, as provided in paragraph 18, by tasing the action or proceeding o be dismissed with a ruling
hat, in Lender's good Gith determination, precludes forfeiture of ‘e Parrower’s imerest in the Property or other material
impairment of the licn created by this Security lastrament or Lender’s seurity intercst. Borrower shall afso be in default if
Burrower, durintg e loan application process, gave materially false or inaccurseinformmion ot staenents 10 Lender (or {atled
w0 provide Lender with any maerial information) in consicetion with the loan evidesiced by the Note, including, but not fisnitedd
(0, representations conicerning Borrower™s accupaney of the Praperty as a principil sesidence, 11 this Security Instrument is on a
leusehiold, Borrower stiall comply with all the provisions of the fease. I Borrowse poguires fee title to the Propenty, e
Jeaschaold and the fee title stal) not merge unless Lender agrees 1o the merger in wriling,

7. Pratection of Lender's Rights in the Property, If Borrower fails o perforn the cévenants and agreements contained in
this Sceurity Instrument, or there is a legad procecding that may sighiticandy atfect Lender’s fghus s the Property (such as a
proceeding i bagkeupicy, probae, tor condemaation or frfeiture or 1 enfuree laws or regulatasd, Ben Lender tay o and
pay for whatever is aecessary o protect the value of the Property and Lemder's rights in the Propeaty. Lender's selions may
include paying any sums securcd by a licn which has priority over this Sccurity lnswument, appraripg. in court, payitig
reasonable atomeys’ Tees and entering on the Praperty 1o make repairs. Although Lender may tike etion wnder this paragraph
7, Lender dues not have 1o do su.

Any amwints dishursed by Lender under this parsgraph 7 shall become additional debt of Borruwer secured by this
Security Instrument. Unless Borrower and Lender agree to athier terms of paymient, these smounts shiell bear interest froni the
dute of disbursement @t the Note tate and shall be payable, with imerest, upan aotice from Lender o Borrower requesting
Jrayment,

8. Mortpage Insursnce. 1 Lemder required morigoge insuraiee s a condition of staking the foan secured by this Security
[nstrumient, Borrower shall pay the premivms reguired o maintain the mongage insurace in effeel (1, or any reason, the
mortgage insurnce covenige required by Lender fapses v ceases (o be in efteey, Borrower shalt pay the premiums reguired (o
obliin coverage substantinlly cquivalent 1 the morigage insneance previousty in elfect, al @ cost substamially equivadent w0 the
cost o Borrower of the morgage insarance previously i elfect, from an aliernaie mongage insurer approved by Lender, I
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month o sum equal to
ane-twellth of the yearly mortgage insurance preminwm heing paid by Bormower wiien the insurance coverage lapsed or ceased
e in effect, Lender will wccept, use il retin these paymens ax @ loss reserve in dieu of mongage insumince. Loss reserve
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payimers sy no longer be required, at the option of Lender, W morfgage. msitrnee covermg® {in i whount and Tor the period
it Ceneer requires) peovided by o stsarer approved by Lender ageain becomes availutde wd is oblained. Boreawer shill jay
the prezsimns requared 1o mant morgage msusmee w cflavy, or o provide i loss teserve, untb the requitement for motigoge
ingurmnce ends in ccortdance witl sny weitten agreement between Borrower and Leder or applicable law.

9, Inspeetion, Lender or its agent may make reasonable entries upon and mspections of the Property. Lemler shall glvo
Borrower tiotice gt the time of ve prior o an inspection specilying reasenable cause tor the inspection,

10, Condemnntion, The proceads of iy award or cldm for danwges, direet or consequential, in connection with by
condemnntion or other taking of any pary ol the Property, or for conveynee in Jiew of condemnation, are hereby assigned aml
shall be paid 1 Lender,

I the event of a total taking ol the Property, the proceeds shall e applied w the sums secured by this Security Instrument,
whether of not then dug, with uny cxeess paid 1o Borrower, In the event of o partial wking of the Property in which the fuir
market value of the Property immediately before the taking is equnl w or greater than tive amount of the sums seeured by this
Securily [ustrument immedintely betore the taking, unless Borrower md Lender otherwise agree in writing, the sums seeured by
this Securily [nstrument shall be reduced by the amonmt of e proceeds multiplied by the following Traction: () the total
amennt of the swes socured insmediately before the twking, divided by (b) the fair market value of the Propeety immediately
before the taking. Arg-batance shall be paid to Boreower. [n the event of w partial wking ol the Property in which e fiir
market vidue of the Prope’ty immediately before the taking is less than the smount uf the sy secured immedintely hefore the
taking, unless Borrower sl cender otherwise ngree in weiting or unfess applicable law otherwise provides, the proceeds shali
e applicel 0 thie sums secured by this Security fstrument whether or not the suns are ten due,

{0 the Property is ahandoncd by Borrower, or il alier notice by Lender 1 Horrower thit that eonsdenmor oliers 10 make an
award or seltle o clyim for damees Berrower Tails o respond o Lender within 30 days atier the date the notice is given,
Lender is mthorizedt 10 colleet and apply the proceeds, ai ils option, ¢ither o restorution o repair of the Properly or to the sums
secured by this Seeurity lustrument, whethe: or not then du.

Unless Lender and Borrower otherwise agree in wriling, any application: of proceeds 10 pringipal shall not exiend or
postpone the due date of the monthly payments reisrrod w in paragraphs 1l 2 or chunge the imount of such payments.

11, Borrower Not Released; Forbearanee By cender Not o Waiver. Extension of the time for payment or modilication
of amortization of the sums secured by s Security lgment granted by Lender 1o any suecessor in interest of Borrower shall
ot operate to refease the liability of the vriginal Borrowar vz itorrower's suceessors in interest. Lesder shall not be required 10
commence proceedings against any successor in interest or refuse 1o exiend time Tor payment or otherwise mudily mmortiznticn
of the sums secured by Whis Security lnstrument by reason of sy demand made by the original Burrower or Borrower's
successors in interest, Any forbearance by Lender in exercising dov/vight or remedy shall aot be o waiver ol or preclude the
excreise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severnl Linbility; Ca-signers, The covenants and agreements of this
Security [nstrument shall bind and benefit the successors aed ussighs of Lepder, and Borrower, subject to the pravisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-sighs this Security
Instrument bul does not execute the Note: (a) is co-signing this Sceurity Instrumeat Dnly to morlgage, grant and convey thi
Borrower's interest i the Property under the terms of this Sccurity Insteument; (b) ix/net persanally obligated w pay the sums
secured by this Security istrument; and (¢) agrees tai Lender and any other Borrower niay bgree W exiend, madily, forbear or
ke any accontmodations with regasd W the terms of this Security Instrument or the Note wisheut thal Borrower's consent.

13, Loan Charges. 11 the loan secuzed by this Security Instrunent is subject i aw which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1 be canceral-in connection with the
loan exceed the permitted limits, then: (a) any such kian charge shall be reduced hy the amonnt neceasry W reduce the charge
o the permitted imit; and (b) any sums already collected from Borrower which exceeded permitted lirdits will be refunded 1o
Borrower. Lender may choose to ke this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If o refund reduces principal, the reduction will be treated us o partial prepayment without any
prepayment charge under the Note.

14, Nutices. Any nptice (o Borrower provided for i this Security Instrument shall be given by delivering it or by mailing
it by first class mail msh/:zs applicable Taw requires nuse of another method. The notice shall be directed o the Property Address
or any ather address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first clss mail o
Lender’s address stated hercin or any other address Lender designates by notice 10 Borrower. Ay notice provided for in this
Security Instrument shall be deemed 1o have been given w Borrowes or Lender when given as provided i tis paragraph,

{5, Gaverning Law; Severnbility, This Sccurity Instrument shalt be governed by federal law and the faw of the
jurisdiction in which the Propeety is focated. In the event that any provision or clause of this Sccurity Insrument or the Note
conflicts with applicable law, such conflict shall not affect otler provisions of this Security instrument or the Note which can be
given elfect without the eonflicting provision. ‘To this end the provisions of this Security Instrument and the Nete are declared
o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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17, Transfer of the Property or o Benefieiat Interest In BWorrower, 1 all or any past of the Property or any interest in it
is sold or transteersd (or iF a beneficin interest in Burrower is soll or ansferred and Borrower is nat a putuead person) withomt
Leader's prior wrillen consent, Lender may, at its option, ceqire immedinte paymeat i fulk of gl sums secured by thiy
Security Instrurnent. However, this option shull not be exereised by Lemder il exercise is prohibiied by federal luw s of the dule
of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower natice of accelerstion, The notive shall provide a period of not
fess than 30 days from the date the notice s delivered or mailed within which Borrower must pay all swins secured by this
Security fnstrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender oy invoke any remedies
permittet by tiis Secuity Instroment willwout fuethier sotice or demand on Bormwer,

I8, Borrower's Right to Relnstute, 11 Borrower meets certaln combitions, Borcower shatt have the nght o huve
enfurcement of this Securily Instrament discontinued at any time prior 1o the carlier of: (@) 5 duys (or such oher perlod oy
applicable Taw oy specily Tor reinstalement) before safe of the Propecty pesuant toowiy power of sale contained i this
Security Insteurnent; or () entry of o jwdgowent enforeing this Security Tostrgoweot. Those conditions are thie Borrower: () pays
Lender ol sums which then wondd be dwe ander this Sceurity Instrument amd the Note as iF so acceleration b oceurred; (1)
cures any defalt stany other covenants or agreements; (¢) pays all expenses incurred in enforeing this Sceueity Insteaiment,
inclading, but not tiited 1w, reasonable wlocueys' feess and () mkes such aetion as Lender may reasonably require o ussun
it the lien uf this Secaviy Tnsteument, Leader's rights in the Property md Borrowee's obligation (o pay the sums sceured by
this Security Instruent/shall continue unchanged. Upon reinstatement by Borrower, this Security  fnstrument and  the
obligations secured hereby =it renain fully effective as i no scegtermion bl oceurred, However, this right to reinstate shall
not apply i the case o aecelersinpamtler parageaph 17,

19, Sule of Note; Change of Lows Seevicer, The Note or o purtial inlerest in the Note (together with this Sceurity
[nstrwment) may be sold one or more tizies without prioe natice e Boreawer, A sule sy result in o change in the entity (known
as the "Loan Servicer™) that collects msadely puyiments due unider the Note and this Security Instrument. There alsa mny e one
ar wore changes of the Loan Serviver unretatesd w o sale of the Note, 17 here is o ¢hunge of the Loan Servicer, Borrower will be
given writlen notice of the change in accordares with paragraph 14 above ad applicahle law, The notice will stake e name wwl
address of the new Loan Servicer and the addresspe-which payments should be made, The natice will also contnin uny aiher
information reguired by applicable Law,

20, Huardous Substanees. Borrower shall oot canse-or pepmit (e presence, use, disposal, slorage, or release of any
Hozacdous Substances on o in the Property, Burrower Shatl ot do, nor allow anyone else o di, anything aifecting the
Property that is in viotation ol any Environmental Law, The greceding two sentences shall not apply 1o the presence, use, or
storage on the Property ol small quantities of Hozarfous: Substawecs that ure generally recognized to be approprinic 1 norml
residentinl uses and o mainenance of the Property,

Bureower shall prompily give Lender written aatice of any invesagetion, ¢him, demamd, fuwsuit or other aetion by any
governmental or regulatory agency oF private party involving the Propeity and osy Hazardous Substinee or Enviranmental Low
ol which Borrowsar hus actual knowledyge, 15 Barrower learns, or is natified 0y any governmentol or reguintory autharity, thit
any Temovat of other remediation of any Hazardous Substanee affecting the Propedy s necessary, Borrower shall prompily take
ll necessary remedtal actions in aceotdunee with Environmentul Law,

As used in this parngraph 20, "Hazardous Substances” are those substances defiodd s oxie or huzarduous substances by
Environmental Law and the Tollowing substanees:  gusoline, kerosene, other fmmable, o toxic petroleum products, 1oxic
pesticides and herbicides, volatile sulvents, materinls conmining ashestos or formaldehyde, amd eracaetive materials, As used in
this paragraph 20, "Environmental Law" means Tederat ws and Inws of the jurisdiction wherealic Property is located thi
relate to health, sulely or environmental protectivn,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as Tullows:

21, Aceeleration: Remedies. Lender shall give nuttee to Borrower prioe (o aceeleration following Yorrower's hreach
of any covenant or agreement in this Security Insteament (but not prioe to jeceterntion under puragrnph 17 unless
applicable tuw provides otherwise), The notice shall speeify! {n) the defuult; () the uetion required (o cure the defanlt;
(¢) o date, not less than 30 days from the date the notiee is given to Borrower, by which the defanit must be cured; and
() that Sallure to core the default on ur before the date specified in the notice may resalt in acceleration of the sums
secured by this Security [nstrament, foreclosure by judicinl proceeding und sale of the Praperty, The potice shall further
infgrm Borrower of the right to reinstide after aeceleration and the vight 1o assert in the foreclosure proceeding the
huneexistence uf a default or any other defense of Borrower do uecelerntion and Toreclisure,  H the defuult is not cared on
or befare the date specified in the notice,  Lender, at its option, may cequire immedinte puyment in full of all sums
secured by this Security Instrament without Turther demand and may foreclose this Seenrity Instrument by judicial
procecding. Lender shull be entitled to cotlect sl expenses incurred In pursuing the remedies provided in this pavagraph
21, including, but not limited to, rensonable attorneys® fees and costs of title evidence,

22, Retense. Upon paytaent of all sums secured by this Seeurity Instrument, Londer shall release this Security Instrument
. without charge to Borrawer, Burrawer shall pay any necondation custs,

Y23, Walver of Homestead, Barrower waives all right ol homestead exemption in the Property. Form 3014 9/90
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24, Riders to this Secority Tastrument. 11 one or more ciders are excented by Borrower and recorded together with this
| Security Instrument, the covenuits and agreements of each such rider shafl be incorporated inte ard shall amend gnd supplement
the covenants and agreements <9 hisSeeurity Inswrunient as if the rider(s) were u part of this Security [nstruter.
{Check applicable bux{es)|
Adjustable Rute Rider [l Condominium Rider ool 1-4 Family Rider
Gradusted Paymend Rider [:,,, Planned Unit Dovelopment Rider el Biweekly Payment Rider
_..! Batloon Rider [.ood Ritte Emprovement Rider .t Secand Home Rider
V.A. Rider . Cther{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o Uie rermms and covenants contnined inr this Seeurity Instrament and

in any rider(s) exceuted by Borrower ard recorded wilh i1, -
Witnusses: : d !
te € O S‘-l - V‘Qﬁé (Seat)

OTTO C. OLGNDANL I11 Borrower

KQ\N\C/} OdrellluN e

KATHY JO ODENDAHL Jlorrawer

{Seal) (Seal)

‘Hurrower Sorrower

STATE OF ILLINOIS, Cc‘) o 2 County s @
Lo he Undeis gnecl , & Notary Public in and for said county wd site do hereby conf yel

W s . Odenclabl T 4 Kathy To Glendahl, his wife

 persunilly known (o me to be the sine person(s) whose ninie(s)
subseribed 0 the foregoing instrument, uppeared belore me this day in persan, and seknowledged dut § e
signed aid delivered e said instrament as - - el {ree angd yohuntary sel, for thie dses and purposes llacrzi; got furth,
Given under my hand and ofticial soal, his ]L, ity Of o . 149

My Commission Bapires:

OFFICIAL SEleLR
T STRFHENY L
This [nstrument was prepared by, XAREN DALY HO?AH"PUBLIC. éTATE oF TLLINGIS
@D, wRiiwiotioz bieosd MY COMMISSION EXPIRES 8/7/953 Form 3014 0400
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RIDER - LEGAL DESCRIPTION

OLLOMS:
L

F
COMMENCING AT A POINT [N A STRAIGH] LINE WHICH STRALGIT L INE 1S 91,0 LSIFR!Y

ALL THAT PART OF GLOCK 64 1N THE VILEAGE OF WINNCTKA, GESCRIBED AS FOLL
HORTHEASTERLY OF, MEASURED AT fUGHT ANGLES [0 AND PARALLEL WITIH THE EAS
RIGHT QF WAY LINE OF THEL CILICAGO AND NORTUWESITRN RAILWAY COMPANY (SAID
STRAIGHT CINE BEING THE NORTHEASTERLY 1ENE OF WILSON STREETY WHIUH LAST
MENTIONED POINT 1S 230,42 FEET NORTHMESTENLY OF THE NORTH LINE OF WILLOW ROAD
{ALSO KNOWN AS WILLOW STREET) AS MEASURED ALONG SAIQ_LAST DESCRIBED STRAIGHT
LINE AND WHICH LAST MENTIONED POINT IS ALSC THE POINT OF INTERSECTION OF SAID
LAST DESCRIBED STRAIGHT LINE WITH A STRAIGHT LINE, WHICH 15 PARALLEL WITH AND
201,2 FEET NORTH OF THE NORTH LINE OF WILLOW ROAD: THENCE EAST ON AND ALONG A
STRAIGHT LINE WHICH 1S PARALLEL WITH AND 201.2 FEET NORTH OF THE NORTH LINE_OF
WilLOW ROAD, 114,27 FEET TO A POINT IN A STRAIGHT LINE WHICH 1S PARALLEL WITH
A0 100 FEET WEST OF THE WEST LINE OF CEDAR STREET: THENCE NORTH QR AND ALONG
A SITAIGHT LINE WHICH 15 BARALLEL WITH AND 100 FEET WEST OF THE WEST LINE QOF
CECARGTREET: 63.08 FEET TO A POINT: WHICH LAST HENTIONED POINT IS5 110.0 FEET
SOUTH (F THE SOUTH LINE OF ASH STREET AS MEASURED ALONG A STRAIGHT LINE WHICH
IS PARALLZL WITH AND 100 FEET WEST OF THE WEST LINE OF CEOAR STREET: THENCE
REST ON ANT ALONG A STRAIGHT tINE WHICH IS PARALLEL WITH AND 110.0 FEET SOUTH
QOF THE SOUTYLiNE OF ASH STREET 154.90 FEET TO A POINT IN SAIO HEREINBEFORE
DESCRIBED STRAIFAT,LINE WHICH IS 91.0 FEET NORTHEASTERLY OF MEASURED RIGHY
ANGLES TQ AND PaRALlol WITH THE EASTERLY RIGHT OF WAY LINE OF THE CHICAGO AND
NORTHWESTERN RATLWAY COMPANY (SAID STRAIGHT {INE BEING THE NORTHEASTERLY LINE
OF WILSON STREET) WHICH LAST MENTIONED POINT 1S 315.03 FEET NORTHWESTERLY OF
THE NORTH LINE OF WiLe2% NOAD AS MEASURED ALONG SALD LAST HEREINBEFORE
DESCRIBED STRAIGHT LINE, ThCNCE SQUTHEASTERLY ON AND ALONG SAID LAST
HEREINBEFORE DESCRIBED STRAIGHT LINE, WHICH 15 91.0 FEET NORTHEASTERLY OF
MEASURED AT RIGHT ANGLES TO - PARACLEL MITH THE EASTERLY RIGHT OF WAY LINE
OF THE CHICAGD AND NORTHWESTER! RyJLWAY COMPANY, 75.61 FEET TO THE POINT OF
BEGINNING OF THE PARCEL OF REAL EffATY OESCRIBED HEREBY, ALL IN FRACTIONAL
SECTION 21, TOWNSHIP 42 NORTH, RANGF 12, EAST OF THE THIRD FRINCIPAL MERICIAN,
IN COOK COUNTY, ILLINOIS.

PIN: 05-21-128-015

PROPERTY AODRESS: 387 WILSOM STREET, WINNETKA, 1L~ 60093

LEVYLLVG
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ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index - Rute Capy)

THIS AD) US‘I_':\H!.F. RATE RIDER s miswfe this 16th duy ol pugust ,
1994 Ll i ineorporated. st and shiall be deemed 1o wmend and suppleinent the Mortgage, Deed of Trust
or Security Deed (the "Seenrity stewnent™) ol the sme date given by flie undeesigned (the "Borrower™) 1 secure
Barrower's Adjustnble Rote Note (the "Nale") 1o

WEYERIIABUSER MORTUAGE COMPANY
(he"Lender”) ol the simne date and covering ie ;’m:‘{wrl deseribed in the Secarity listrament and located o
38 ILSON BTREET

WINNETKA, IL 60091
[Propeny Addiesa]

THE _MNTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANMES. In addition w the covenants and agreements mide in the Secarity fnstriment,
Burrower and Lender Turther covenantand ageee ns follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides Tor an initinl interest e of ¢.000 Y. The Note provides for changes In
the interest rate and the monthly paymenty, asaviiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first diy o September 1995 .y yn that
day every 120h month theecafier, Each date on which my intlerestdate coudd change is ealled o "Change Date,”

(1) ‘T'he Index

Beginning with the lirst Change Date, my interest rale will be Buse) on an lndex. The "Index” is the weekly
average yicld on Uniled States Treasiry sceurities adjusted to b consmnt maturity of | year, as made available by
the Federat Reserve Board. The most recent Index figure available as of (e date 45 duys before caclh Chiange Dite
is called the "Current lindex.”

If the Index is no longer available, the Nate Holder will choose o new index vhich is based upon comparable
information. The Note Holder will give me notice of whis chaice,

{(C) Caleulation of Chianges

Buifore cach Change Date, the Note Holder will caleulate my new inlerest rile by whdig

TWO AND SEVEN-EIGHTHS jercentage oini(s) { 2.815 %) 1w the Current

Index. The Note Holder will then reund the resulft of this addition 1o the nearest one-cighth of one-percentage point
(0.125%). Subject to the timits stated in Scction 4(D) below, this ronnded amouny will be my nesciterest rake wmil
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER : ARM 6.2 . Singta Family - Fannle Mae/Freddis Mac Unilorm Instrumant
Page 1 ol 2 Wrm 3111 /86
@8223 ©9108).02 VMP MORTGAGE FORMS - (700162 17201 D L5
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The Note Holder will then determine the amount af the monthly payment thit would be sulficient 1o repay the
unpai) principal that 1 am exprected 1o owe at the Clange Dae in full on the Mulurity Date st my new interest rile
in substittially equal payiments. "The result of this caleuintion will be the new amount of iy monthly payment,

(1) Limits on Interest Rate Chutiges

The interest rate | am requited o pay at the st Change Bule wilk not be grewter thin g opo %
or less than 4.000 . Therealier, my interest mte will never be inerensed or decreqsed on
any singie Chiange Dime by more than two percentage points (2,0%) from e mte ol interest [ hnve been puaying for
the preceding twelve months, My interest rate will never be greater than 11.500 %.

(E) Effective Dite of Chiunges

My rew interest rate wil) become effective on eaeh Change Date. 1 will pay the amount of my new monthly
payment vepinming on the tisst wonthly payisient date after the Clhange Dt wntil 1he amount of iy monthiy
payment chanzes ugni,

(F) Notlce s 2 hanges

The Nute Mukler witl deliver or madd o me o notice of sy chunges inomy inorest e amd the wmoont of my
manthly payment before the effective date of any change, The notice will include infornmation resuired by law 1 be
given me il also the v and telephene number of & person who will aswer any question [ may have regarding
the nutice.

B, TRANSFER OF 10l PROPERTY OR A BENEFICIAL INTERENT IN BORROWER
Unitorm Covenant 17 of the Seesrisy lastrument is antended to read as ollows:

Transfer of the Property or o Beselielnl Interest in Borrowee, 1 all or any paet of the Property or any
interest Bir it s suld or wansteered (0 il benelicial interest in Borrower is sold o tronsterred and Borroser is nut o
nataral person) withoul Lender's prior aveten consent, Leader sy, al iis option, require immediae payment in
full of all sums secured by this Securiiy Anstromnent, However, this option shall not e exercised by Lender if
exercise is prohibited by fedeenl law as ol diecdate of this Security Instrusient, Lender alsa shall not exercise this
aptiair i G Borrower causes o be submitted 10 Lewder information: required by Lender o evaluate she intended
transferee as i 0 new loun were bemg mide o the tmasterce; and (b) Lender reasonably determines thi Lender's
security will not be impaired by the loan assumptive i that the risk of w breach of any covenunt oF agreement in
this Seeurity lnstrument i neeeptable w Lender,

To the extent permitted by applicable law, Lender savcharge o reasonable fee as o comdition o Lender's
consent to e oo assamgrion, Lender may absa cequice e tansferce o Sign an assemption agreement il iy
aceeplable 1 Lender and thit ubligates the trunsferee o Keep mit ' romises i agreements made in the Note and
in this Security Instrument, Borrower will continue to be abiigaled 2seder the Nowe and this Security Instrument
unless Lender releases Borrower i writing,

I Lender uxercises the option o reguire immediale payment in ivie-Lemder shall give Borrower notice of
acecleration. The aotice shall provide o preriod of ot less than 0 days dre the date the motice is delivered or
mailed within which Borrower mast pay all sums secured by this Securily Insineaent, 1 Borrower [ails o pay these
sums pricr o the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
withuout further notice or demid on Borrower,

BY SIGNING BELOW, Borrower decepts and ogrees to the lesms ad covenints ceniaiid in this Adjustable

Rule Ridler, Q
C, @ )\.'L"'- 'PF SE— 1)

C. ODENDAHL IIT urtawer

N S

Torrowar

(Seal)

Torrower

(Seal)

Rorrower

Form 3111 /8%




