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This Home Equity Line of Credit Mortgage (this "Mortgage") is made this
18TH day of AUGUST « 19 94 , between the Mortgagor, _
RAMZ1 JREISAT AND RANYA JTREISAT, RIS WIFE, AS JOINT ‘TENANTS
(herein "Borrower"), and the Mortgagee,
FIRST STATE BANK OF CALUMET CITY
whose address ise .
925 BURNIIAM AVENUE, CALUMET CiTY, LLLINOIS8 60409

— oo (harein ¥"Lender').
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HITHERAETH: L 00080 0 Cof W—Ph T4 L
WHEREAS, Borrower and Lendor have enteruvd into a _COOR COURTY RECURDER
FIRST STATE BANK OF CALUMET CITY
Home Equity Line of Credlit Agreement and Disclosure Statement (the
"Agreement’) ated, __ __ _AUGUST 18 , 1994 |, pursuant to which Borrower
may from tirme o time until _ AUGUST 20 , 20 01 , borrow from Lender
sums which sha’l not in the aggregate outstanding principal balance exceed
$_70,000.00 ,/the ("Maximum Credit") plus interest. Interest on the sums
borrowed pursuanc to the Agreement is payvable at the rate and at the times
provided for in Tho dgreement. All amounts borrowed under the Agreement plus
interest thereon, unisss due earlier under the terms of the Agreement, must
be repaid by __ AUCUST 20, 2001 , which Is the last day of the
Draw Periad, and which/ i3 also referred to asgs the Repayment Period, as each
of those terms 1s defined-in the Agreement (the "Final Payment Date"}.

/

TO BECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interdst thereon, the payment of all other sums, with
interest thereon, advanced ir.ascordance herewith to protect the security of
this Mortgage, and the perfcrriance of the covenants and agreements of
Borrower contained herein and( in the Agreement, Borrower does hereby
mortgage, grant, warrant, and crhavey to Lender the following described
property located in the County of Z _COOK state of _ _1LLINOIS :
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LOT 16 IN BLOCK 10 IN OAKDALE, A SULPLYISION OF PART OF THE SOUTHEAST
{ OF SECTION 9, TOWNSHIP 37 NORTH, RAL®CL 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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Permanent Tax Number: 24-09-411-018-0000

which has the address of 10173 — S52ND AVENUE, OAK LAWN, ILLINOIS 60453
{the "Property Address®):;

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water

This instrument was prepared by and when
recorded mail to:

JILL A. FREDIANFLLI
__FIRST STATE UANK_OF CALUMKT CITY

§25 HURNHAM AVENUE, P.O. BOX 1187

CALUMET CITY, ILLINOIS 60409
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stock, and all fixtures now or horeatter attached to the property, all of
which, including replacements and additjions thereto, shalli be deemed to be
and remain a part of the property covered by this Mortgade; and all of the
foregoing, together with said property, (or leasehold astate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully selzed of tha real estate
heraeby conveyed and has the right to mortgage, grant and convay the Property,
and that Borrower will warrant and dofend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easemants or restrictions listed in a schedulo of exceptlons to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and usgree ay follows:

1, Payment of Principal and Interest. Borrowar shall promptly pay
when due the grincipal of and lnterest on the indaebtedness incurred pursuant
to the Agreerunt, together with any Ffeos and charges as provided in the
Agreement.

2. Applicrclon of Payments. Unless applicable law provides otherwise,
all payments received by Lender under the Agreement and paragraph 1 hereof
shall be appllied by lander first in payment of any feaes and charges payable
pursuant to the Agreemant, then to any advanco made by Londer pursuant to
this Mortgage, then to/interest, payable pursuant to the Agreamant, and then
to the principal amounts cutstanding under the Agreement.

3. Charges; Liens. < Horvower shall pay or cause to be pald all taxes,
assessments and other charges, fines and impositicons attributable to the
Property which may attain & p@riority over this Mortgage, and leasehgld
payments or ground rents, 1if _uny, including all payments due under any
mortgage disclosed by the title (irirurance policy insuring Lender’'s intersst
in the Property. Borrowar shall, 4pson reguest of Lender, promptly furnish to
Lender receipts evidencing such paymeiits, Borrower shall promptly discharge
any lien which has priority over this Mortgage, except for the llen of any
mortgage disclosed by the title insuranca policy insuring Lander'’s interest
in the Property; provided, that Borrowsc /shall not be required to discharge
any such lien so long as Borrower shall nocree in writing to the payment of
the obligation secured by such lien in a Jwinner acceptable to Lender, or
shall in good faith contest such lien by, orx defend enforcemant of such lien
in, legal proceedings which operate to prevent the enforcamant of the lien of
forfeiture of the Property or any part thersof,

4. Hazard Insurancae. Borrower shall kesr the improvements now
existing or hereafter erected on the Property insuied against loss by fire,
hazards included within the term “extended coverage', and such other hazards
as Lender may reguire and in such amounts and for such periode as Lender may
reguire; provided, that Lender shall not reguire that the amount of such
coverage exceed that amount of coverage required to pay tliea sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall /r2 chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thaereof shall be in form accaeptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlesd® Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damageq,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums securad by this
Mortgage, with the excess, if any, paid to Borrower, If the Property is

WELC-MTG-4/94

b SN gAY S




RAMZL JREIBAT ARD RANYA JREIBAT

U N O F F I C IAL C‘U"IS "iﬂ-s:}mn%:;

abandoned by Borrawer, or if Borrower ftuails to respond to Lender within 30
days from the date notice is mailed by Lender tc Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender ig authorized
to collect and apply the insurance proceeds at Lender’s option either to
rastoration or repair of the Property or to the sums aecured by this
Mortgage.

PR

Unless Lander and Borrower otherwise agree in writing, any such
applicatiaon of proceeds to principal shall not extaend or postpone the Aue
date of any payments due under the Agreement, or change the amount of sguch
payment, If under paragraph 18 hereof the Property is acquired by Lander,
all right, title and interest of Borrower in and to any inasurance policies
and in and to the proceeds therecof resulting from damage to the Proparty
prior to the sale or acquisiticn shall pass to Lander to the extent of the
gums sacured by this Mortgage immediately prior to such sale or acguisition.

5. Prruaervation and Maintenance cf Property; Lesassholds; Condominiums;
FPlanned Unil Cevelopments. Horraower shall keep the Property in good repair
and shall not’ commit wasto or poermit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold If this Mortgage is on a unit in a condominium or a
planned unit deveoiopnment, Borrower shall perform all of Borrower'’s
obligations under the. declaratlon or covenants creating or governing the
condaminium or planncd /unit development, the hy~laws and regulations of the
candominium or plannasi unit davelopment, and constituent documents. If a
condaminium or planned uvnit development rider is executed by Borrower and
recarded together with this Mortgags, the covenunts and agreements of such
rider shall be incorpeorated into and shall amend and aupplement the cavenants
and agreements of this Mortcage as if the rider were a part harectE.

6. Protection of Lenderxr ‘s Jecurity. If Borrower falls to perform the
covenants and agreements contair<ed in this Mortgage, or if any action or
proceeding is commenced which macarially affects Lender’s interest in the
Property, including, but not limitei %o, any proceeding bkrought by or on
behalf of a prior mortgagee, eminent Jdcmain, insolvency, code anforcement, or
arrangements or proceedings involving & hankrupt or decedent, then Lander at
Lender‘s option, upon notice to Borrower, may make such appearances, disburse
such sums and take such action as 1s neceurary to protect Lender’s interest,
including, but not limited to, disbursement. ol reasonable attorneys’ fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant t3 this paragraph 6, with
interest thereon, shall become additional indebtedriess of Borrower secured by
this Mortgage. Unless Borrower and Lender agree {c other terms of payment,
such amounts shall be payable upon notice from Lender ‘.o Borrower ragquesting
payment thereof, and shall bear interest from the datd of disbursement at the
rate payable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require Lender to incur any
expense or take any action hereunder. 7

7. Inapection. Lender may make oI caugse to be made rearonable entries
upon and inspections of the Property, providad that Lendsy | shall give o
Borrower notice prior to any such inspection specifying reazonable cause fa
therefor related to Lender’s interest in the Property.

8. condemnation. The proceeds of any award or claim for damages, U1
direct or consequential, in connection with any condemnation or other taking
'of the Property, ar part thereof, or for conveyance in lieu of condemnation,

" are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the suns
secured by this Mortgage, with the excess, if any, paild to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender 1is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree -in writing, any- such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such
payment.

9. Borrowser Not Relsased. Extension of the tima for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liabllity of the original Borrowar and Borrower's
successeors in interest., Lender shall not be reguired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
axercising any right or remedy under the Agreement or hereunder, or otharwise
afforded by epplicable law, shall not be a walver of or preclude the exarcise
of any such right or remedy. The procurement of inaurance or the payment of
taxes or other liens or charges by Lender shall not ba a walivaer of Lender’s
right to accelecate the maturity of the Iindebtedness secured by this
Mortgage.

11. Remedies Cuwalative. All remedies provided in this Mortgage arae
distinct and cumulative to any othor right or remedy under this Mortgage or
afforded by law or ecuity, and may bae axarcised concurrently, independently
or successlvely.

12. Buccessora and Azsigns Bound; Jeint and Several Liakbility;
Capticns. The covenants and agresments herein contained shall bind, and the
rights hereunder shall inure /cv the respective successors and assigns of
Lender and Borrowar, subject to Che provisions of paragraph 16 hereof. All
covenants and agreementa of Borrower shall be joint and several, Tha
captions and headings of the paraygraphs of this Mortgage are for conveniaence
only and are not to be used to interprat or define the provisions heraeof.

13, Noticve. Except for any notice regquired under applicable law to be
given in another manner, (a}) any hoticz .to Borrower provided for in this
Mortgage shall be glven by mailing such ticclice by certified mail, addressed
to Borrowar at the Property Addraess or at sush other address as Borrower may
designate by notice to Lender as provided onsrein, and (b} any notice to
Lender shall be given by certified mall, return roceipt requested to Lender'’s
address stated herein or to such cothear address &g Lendar may designate by
notice to Borrower as provided herein. Any notlicae provided for in this
Mortgage shall be deemed to have keen given to Borr<over or Lander when given
in the mannear designated hearein.

14, Governing Law; Severability. This Mortgage shall be governed by
the laws of the jurisdiction in which the Property is lzcaraed. In the evant
that any provision or clause of this Mortgage or the Agreensnt conflicts with
applicable law, such confllct shall not effect other p>»ivaisions of this
Mortgage or the Agreement wnich can be given effect withoutl t{he conflicting
provigion, and to this end the provisions of this Mortgage and the Agreement
are declared to be sevarable. &s

15. Borrower'’s Copy. Borrower shall be furnisherd a conformed copy or‘J
the Agreament and of this Mortgage at the time of execution or afterﬁ:
recordation hereof. X1

16. Transfer of the Property. All of the indebtedness owed pursuant tcEn‘
the Agreement shall be immediately due and payable, 1f all, or any part of
the Property or an interest therein is sold, transferred or convayed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c¢) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether sgsuch
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven {7) Yearg from the date hereof, to the
same extent as if such future advances were made on the date of the axecution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness securad
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property ifs located. The
tctal amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpald balance of indsbtedness secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness beiny herelnaftsr referred te as the
"maximum amcunt securced hereby"). This Mortgage shall be valid and have
priority owver all subsequent liens and encumbrances, including statutory
liens, exXcepting solely taxes and assessments levied on the Property, to the
extent of the maximum amount secured herehy.

-
. '
M I

18. Acoelersiion; Remedies. If Borrower engages in fraud or material
misrepresentation in. _connection with this Mortgage or the Agreement, if
Borrower fails to meel the repayment terms of this Mortgage or the Agreement,
if Borrower does nct pay when due any sums secured by this Mortgaga, if
Borrower defaults under nr fails to comply with, any term or condition of the
Agreement, if Borrower fulis to comply with any term or condition of any
wther mortgage on the Property or if Borrower’s action or inaction adversely
affects the Property, or Lender’s rights in the Property, lLender at Lendor’s
option may declare all of the rmums secured by this Mortgage to ba immediately
due and payable without further damand, and/or may terminate the availability
of loans under the Agreement und may foreclose this Mortgage by judicial
proceeding. Lender shall be eicitle to collect in such procseding all
expenses of foreclosure, including, Wut neot limited to reasonable attorneys’
fees, and costs of documentary evidance, abstracts and title reports.

19. Assignment of Rents; Appointhuent of Recsiver; Lender in Possession.
As additional security hereunder, Borrowss hereby assigns to Lender the renta
of the Property, provided that Borrower shall, prior to acceleration under
paragraph 18 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and psyable.

Upon acceleration under paragraph 18 heopdf or abandonment of the
Property, and at any time prior to the expiration <f any period of redemption
following Jjudicial sale, Lender, in person, by Jagent or by Judicially
appointed recelver, shall be entitled to aenter upon, trke possession of and
manage the Property and to collect the rents of the Propurty including those
past due,. All rents collected by Lender or the recoiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited tec receiver’s fees, praemiura on receivor’s
bonds and reasonable attorneys’ feas, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account/nnly for those
rents actually received.

20. Releases. Upon payment of all sums socured by this Mortgage and
termination of the Agreement Lender shall releasa this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

41. Waiver of Homestsad. Borrower hereby waives all right of homestead
exemption in the Property.

22. Compliance with the Illinois Mortgage Foreclosurs Lawv.

{(a) In the esvent that any provision in this Mortgage shall be
inconsistent with any provisions of the Iilinois Mortgage Foreclosure Act
{the "“Act"), the Act shall take precedence over the proviasions of this
Mortgage, but shall not invalidate or rander unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with
the Act.
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(b} If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of said provisicn, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

(c} Without limiting the generality of the foregoing, all expenaes
incurred by lender to the extent reimbursable under Secticns 15-1510 and 15~
1512 of the Act, whether incurred before or after any decree or judgement of
foreclosure, shall be added to the indebtedness hereby secured or by the
judgement of foreclosure.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

@2@44 Ze dd RAMZI JREISAT
Borrower

.
L
! RANYA JREISAT
Borrower
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STATE OF ILLLINOLS )

COUNTY OF COOK ) 88

I, the undersigned, a Notary Public in and for said county and state, do
hereby certify that RAMZI JREISAT AND RANYA JRELSAT, HIS WIFEK,
AS JOINT TENANTS

personally known to me to be the same person{a) whose nama(s) ARE

subscribed to the foregoing instrument appeared before me this day In peraon
and acknowledged that THEY signed and delivered the gald instrument as

THEIR free and voluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this 18TH day
af AUGUST , 1994 .

T S T
? Notory Public

L JILL AT FREMIA

S fQranvruae. smcésmfw%é
LSSION EXPg

My Commission Exnires:__ MARCH 20, 1998 G T i35
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