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First Line Plus 94744677 Mortgage

THIS MORTGAGE ("Security Instrument”} Is given on AUGUST 4 , 1934 . The mortgagor
Is _IORISU LABARAN, A $INGLE PERSOM

("Borrower”).

This Security Inatrument Is given to Bank of Chiuago ,
whichisa _Matienal Bank _organized and existing under the laws of the United svates of Amerioa
whose address is Qne Fiyst Natjonal Piaza  Chicago  \linols 80679 ("Lendar’). Borrowor owes
Lender the maximum principal sum of —__FIVE THQUSAND THREE HUNDRED AND NO/1Q0

Dollars (U.S. $ —___5.300,00__ ), or the aggrogate unpaid amount of all loans and any dishursoments made
by Lendor pursuant to that coertaln Flrst Line Plus Agreement ol ovan date horowlth oxacuted by Borrowor
(“Agrovmont”), whighovor is Joss. The Agresmant {8 horobly Incarporatod In thia Socurity Insteurnant by rofarance.
This debt Is evidenced by tha Agrooment which Agroement provides for monthly interest paymonts, with tha full
deb, If not pald earler, due and payable five years from the lgsue Date (as defined In the Agreamont). The Lender
will provide the Borrower with a final payment notice at least 90 days bafore the final payment must be made. The
Agreemant provides that loans may be mada from time to lime during the Draw Period (as deflned In the
Agreoment). The Draw Parlod may be extended by Lender in lts sole discretion, but in no evant later than 20
years from the.aals hereol. All future loans will have tha same lien priority as the orlginal loan. This Securlly
Instrument sacures ‘o Lender: (a) the repayment af 1ho debt evidoncod by the Agreament, Including all principal,
interest, and othar charjes as provkied for in the Agreemaent, ark! all renawals, axtonglons and modiiications; (b)
the payment of all otip: sums, with Interest, advanced under paragraph 6 of this Socurity Instrument to protect
the sacurity of this Secusio !nstrument; and (c) the performance ol Borrower's covenants and agroomonts uncer
this Securlty Instrumant un she Agreement and all renawals, extenaions and modifications tharao!, all of the
faregoing not to exceed twice e maximum principal sum stated above. For this purpose, Borrowar does hereby
mongage, grant and convey o icinder tha lollowing described proporty located In _gcogk _______County,
llinols:

LOT 15 IN BLOCK 10 IN COBE &dl MCKINNON'S 63RD STREET SUBDIVISION

OF THE SOUTHEAST 154 OF THE SOUTMSAST 1/4 OF SECTION 11 AND THB

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION ZdiDTOWNSHIP k]

NORTH, RANGE 13, EAST OF THE THTRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

wmesomny K-/ 352 (773554

DEPT-('1 RECORDING

TEO001L  TRAM 3%24 08/24/94 1010

$1383 ¢ RY %P4 P 44
COOX COUNTY RECORDER '

Permanent Tax Numbar: 19-24-206-011, ,
which has the address of 6327 SOUTH CAMPBELL ~SHIGAGO
lHinols .§0629. ("Property Addrass®):

TOGETHER WITH all the improvemernts now or hereafter erected on the propertv, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims o ‘demands with respect to
insurance, any and all awards made for the taking by eminent domalin, water rights and s*ock and all fixtures now
or herealter a part of the property. All replacements and additions shall aiso be overed by this Soecurity
Instrument. Alt of the faregolng Is referred 1o In this Securlty instrument as the "Proparty”,

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed ard nhas the right to
@ortgage, grant and convey the Property and that the Property ls unencumbersd, except for sriumbrances of
record. Borrowar warrants and wil defend generally the title to the Property against all claims and demarxis,
subject to any encumbrances of record. There Is a prior montgage from Borrower to FLERT MORTOAQE coRP,

! dated _10/13/93  and recorded as document number. 33363499 .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principat of and Interest on
tha dabt evidenced by the Agreement.

2. Application of Payments, All payments recelved by Lander shall be applied first to intarest, then to other
charges, and then 1o principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lander all notices of amounts to be pald under this paragraph. The Borrowser shall make theae
paymants directly, and upon Lender’s requast, promptly furnish to Lender recelpts evidencing the paymants.

Borrower shall pay, or cause to be paid, when due and payabie all laxes, assessments, water charges, sewer
charges, license fees and other charges against or in connectlon with the Property and shall, upon request,
promptty furnish to Lender duplicate recelpts. Borrower may, in good falth and with due dlligance, contast the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
Intention of Borrower to conteat the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contestad payments, under prolest ¥ Botrower deskies, unless
such contest shall suspend the collection thereof, {(c) neither the Property nor any part thereof or interast therein are
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at any time In any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard tnsurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any olher
hazards, including Roods or flooding, for which Lender requires Insurance. This insurance shall be malmained In
the amounts and for the perlods that Lender requires. The Insurance carrier providing the insurance shalt be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o
maintaln coverage descrihed above, Lender may, at Lendar's option, abtain coverage to protect Lendor's rights In
the Propany in accordance with Paragraph 8.

All insurance polictes and renewals shall bo acceptablo to Lendes and shall includo o standnred mongage clisusn
Lender shall have the right to hold the policles and renewats. |f Lender requires, Borrower shall promptly give 1o
iLender ail receipts of paid premlums and renewal notices. (n the event of lass, Borrower shall give prompt nolice
to the Iinsurance carrler and Lender. Lender may make prool of loss | not mads promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repalr Is econamically feasible, Lender's securfty is not
lessened and Borroviar Is not in default under this Securlty instrument or the Agreemant. Il the restoration or repalr
is not economicaliy Yeasible or Lender's securlty would be lessened, the Insurance proceeds shall be applled to
the sums secured bihls Security instrumant, whether or not then due, with any excess pald to Borrower. |If
Borrower abandons tha Frooerty, or does not anawer within J0 days a notice from Lender that the Insurance
carrlar has offered 1o astic a claim, then Lender may colloct the insurance proceeds. Lender may use the
proceeds to repalr or restorenhe @roperty or to pay sums securad by this Security Instrument, whather or not then
due. The 30-day period will bagir when the notice is given,

if under paragraph 19 the Tropeny |s acquired by Lender, Borrower's right to any Insurance policies and
proceeds rasulting from damage toche Property prior to the acquisition shall pasa to Lender to the extent of ihe
sums secured by this Security Inatrump.it immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damaga, substantially change the Property, allow the Property to deterlorate, or commit waste. Borrower
shail be in default if any forfsiture action or fror.eeding, whether civil or criminal, is begun that in Lender's good
faith Judgment could result In forfeiture of the proparty or otherwise materially impair the llen created by this
Security Instrumont or Lender's security interest. 2 rrower may cura such a default and relnstate, as provided In
paragraph 16, by causing the action or proceedingj to ha dismissed with a ruling that, in Lender's good falth
determination, precludes forfefture of the Borrower's intcrest In the Property or other material Impairment of the llen
areated by this Security Instrument or Lender's securlty-Irisrast. Borrower shell also be in default if Barrower,
during the ioan application process, gave materiatly false or Iraccurate Information or statements to Lender {(or
falled to provide Lender with any materal information) in conie<tlan with the loans evidenced by the Agraement.
It this Security instrument Is on a leasehold, Borrower shall Coracly with the provislons of the lease, and it
Borrower acquires fee title to the Property, the ieasehold and fee it'4 rhall not merge unless Lender agrees to the
maerger In writing.

8. Protection of Lender’'s Rights in the Property. !f Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may Zignificantly affect Lender's rights in
the Property {(such as a proceeding In bankruptcy, probate, for condemnatlzr cr 1o enforce laws or regulations),
then Lender may da and pay for whatever is necessary to protect the value ct tiirProperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a‘ties which has priority over this
Security Instrument, appearing In count, paylng reascngable attorneys’ fees, and en'ering on the Property to make
repairs. Although Lender may take action under this paragraph, Lendaer does not hava 12 do so.

Any amounts disbursed by Lender under this paragraph shall become additlonal debt ri"Qorrower secured by
this Securlty Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interes:, ©;pon notice from
l.ender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the {'roLerty. Lender
shal! give Borrowsr notice at the time of or prior to an inspection speclitylng reasonable cause for the 'risnection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, i1 connection
with any condemnation or other taking of any pan of the Property, or for conveyance In lleu of condemnation, ara
hersby assigned and shall be paid to Lender. ’

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, untess Barrower and Lender otherwise agree in writing, the sums secured by this Securlty {nstrument
shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) tne total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immeadiately
before thae taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor oifers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at [ts option, elther to restoration or repair
of the Property or to tha sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Relsased; Forbearance 8y Lender Not a Walver. Extension of the time for payment or
modification of amortlzation of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of the Borrower shall not operate to release the labliity of the original Borrower or Borrower's successors In
interast. Lender shall not be required to commence proceedings against any successor In interast or raefuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more Instances of any of the terms, covenants, condltlons or pravisions hereof, or of the Agreement, or any part
thereof, shail apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall ba deemed a continuing waiver but ail of the terms, covenants, conditions and othar provisions of this
Security Instrument and of the Agreement shall survive and continue to romaln In full force arl effect. No walver
shall be asserted against Lender uniass in writing slgned by Lender.

10. Successors and Assigns Bound; Joint and Several Llahility; Co-signers. The covenants and
agraements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject 1o the provisions of paragraph 15. If there is more than cne party as Borrower, each of Borrower's
covenants and agreements shall be |olnt and several. Any Borrower who co-signs this Securlty Instrument but
does not executs the Agreement: (a) is co-signing this Securlty Insirument only to mortgage, grant and convay
that Borrower's interest in the Property undar the tarms of this Security Instrumaent; (b} is not personally obligated
to pay the sums sacured by thls Sacurlty Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, lorbear or make any accommodations with regard to the terms of this Security instrument
or the Agreerment without that Borrower's consent.

11. Loan Charges. li the loan securad by this Security Instrument Is sublject 10 a law which sets maximum Joan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or o be collacted in
connection wihtk e loan exceed the parmitted limits, then: (8} any such locan charge shall be reduced by the
armount necessary 'o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded ‘pe-mitted llmits will be refunded to Borrower. Lender may choose to make this refund by
recucing the princlps! cwed under the Agreamant or by making a direct payment to Borrower. [f a refund reduces
princlpal, the reductiin. will be treated as a partial prepaymeont without any prepayment charge under the
Agreemant.

12, Notlces. Any notice o Porrower provided for in this Sacurlly Instrument shall be given by dellvering It or by
malling it by lirst class mail vitiess applicable law requires use of another mathod. The notice shall be directed to
the Property Address or any c*'.er address Borrower designates by notice to Lender. Any notice to Lender shali be
glven by first class mall lo Lender's drlress stated hersin or any othor address Lender designates by hotice to
Borrower. Any notice provided for i1 t.us Securlly Instrument shall ba deemed to have boen given to Borrower or
Lender whan given as provided in this parugraph.

13. Governing Law; Severabiiity, This Security tnstrument shall be governod by foderal law and the law of
liinols. In the event that any provision o/ ciauge of this Securily Instrument or the Agreement conflicts with
applicabla law, such conflict shall not aect Oiier provisions of this Securlty instrument or the Agreement which
can be given elfect without the conflicting provizicii. To thia end the provisions of this Securlty Instrument and the
Agreament are declared 1o be severable.

14, Assignment by Lender, Lender may assign all'or eny portion of its interest hareunder and lts rights granied
hereln and In the Agreement to any person, trust, financiat institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupan sucz.eod to all the rights, Intereats, and options of Lender
herein and In the Agreement, and Lendar shall thereupon heve nio further obligations or llabilities thereunder.

15, Transfer af the Preperty or a Beneficial Interest in dcrrower; Due on Sele. If all or any part of the
Property or any interast In it Is sold or transferred (or if a benef!clul 'ntarest In Borrower s sold or transfarred and
Borrower is hot a natural person) without Lender's prior writtar, zonserit, Lender may. at its opilon, require
fmmadiate payment In full of all suins sacured by this Security tnstriant. Howover, this option shall not be
exercised by Lender if exercise is prohlbitod by lederal law as of the date ol thls Security Instrument,

if Lander exercises this option, Lender shall give Borrowar notice of pcrsleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mal e within which Borrower must pay all
sums secured by this Sacurity instrument. if Borrower falls to pay these sume prior (o the axpiration of this period,
Lender may invoks any remedies permitted by this Security insirument or the Ag-eement without further notice or
demand on Borrowar,

18. Borrower's Right to Reinstate. it Borrower meats certain conditions, Borrower 242!l havo the right to have
enforcement of this Socurity Instrument discontinued at any time prior to the entry of (& |Udamant enforcing this
Securlty Instrument, Those condltions are that Borrower: {(a) pays Lender ali sums which e, viould be due undar
this Securlty Instrument and the Agresmant had no acceleration occurred; (b} cures anv dataultl of any other
covenants or agreements, (c) pays all expenses Incurred in enforcing this Security Instrumednt, including. but not
limlted to, reascnable attorneys' fees; (d} takes such action as Lender may reasonably require 1o assure that the
lian of this Security Instrument, Loander’s rights In the Proparty and Borrower's obligation 1o pay tha sums secured
by this Security tnstrument shall continue unchanged. and {e) not use the provision more Irequently than once
every flva years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall ramaln fully effective as If no acceteration had occurred. Howaver, this right to reinstate shail not apply in the
case of acceleration under paragraph 15,

17. Hazardous Substances. Borrower shall not cause or permit the presonce, use, disposal, storage, or release
of any Hazardous Substances on or In tha Property. Borrower shaill nat do, nor allow anyone else 1o do anything
aflecting the Property that is in violation of any Environmantal Law. The preceding two sentences shall not appty 1o
the presance, use or storage on the Property of small quantitios of Hazardous Substances that are ganeraily
recognized lo be appropriate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lander wrltten notice of any Investigation, claim, demand, fawsult or other action by
any governmemal or regulatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. | Borrower Jearns, or Is notifled by any governmantal
or regulatory authority, that any rarnoval or other remediation of any Hazardous Substance affecting the Praperty is
necessary, Borrawer shall promptly take all necessary remedia! actions In accordance with Environmental Law.

As used In this paragraph 17, “Hazardous Substances" are those substances defined as foxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other lammable or toxic
patroleum products, toxic pesticikdes and herbickies, volatiie solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As Used in thls paragraph 17, "Enviroivnental Law" maans federsl laws
and taws of the jurisdiction where the Property ia located Lhat relate to health, safety or environmental protection.
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t8. Prior Mortgage. Borrower shall not be In default of any provision of any prior mongage.

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a}
Borrower's fraud or material misrapresentation in connection with this Securlty Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; {b) Borrower's fallure to meel the repayment terms of the Agreement;
or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Propeny
{but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The notice shall
specify: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 davs from the date
the notica is given to Borrower, by which the detault must be cured; and (d) that fallure 1o cure the delaull on or
before the date specifled In the notice may result in acceleration of the sums secured by this Security Instrumant,
forecloaure by judicial proceeding and sale ol the Property. The notice shall further inform Borrower of the right ta
rainstate after acceleration and the right to assert in the foreclosurs proceeding the nonexistence of a default or
any other delense of Barrower to acceleralion and foreclosure. If the defaull Is not cured on or belore the date
specified In the nctice, Lander at ts optlon may require immediate payment in full of all sums secured by this
Security Instrument wdthout further demand and may foreclose this Security Instrument by Judiclal proceeding.
Lender sha¥l be enotied {0 collect all expenses incurred In legat proceedings pursuing the remedles provided In
this paragraph 19, Incliding, but not limited to, reasonable attorneys’ fees and costs of titte evidence.

20. Lender in Posscse’on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratior o' any period of redemption following judicial sale, Lender {in person, by agent or by
judiclally appointed racewvsi) snall be entitled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Propenyinciuding those past due. Any rents collected by Lender or the receiver shall be
appied first to payment of the crsis of management of the Property and collection of rents, including, but not
limited to, raceiver's fees, pramluris-on receiver's bonds and reasonable attorneys' fees, and then 1o the sums
secured by this Securlty {nstrumaent. \tnthlng hereln contained shall be construed as constituting Lender a
mortigagee In possession In the absence /0'the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the axercise of the powars herein granted Lender, no Habllity shall be asserted or enforced
against Lander, all such liabllity being exprasgily valved and released by Borrower.

21, Release. Upon payment of all sums sccurad by this Security Instrument, Lender shall release this Securlty
Instrument.

22. Waiver of Homestead. Borrower waives ail rigk, of homestead exemplion in the Propeny.

23. No Otfsets by Borrowar. No offiset or clairi inat Borrower now has or may have In the futura against
Lender shall rellave Borrower from paying any amounts <ue under the Agreement or this Securlty {nstrument or
from performing any other obligations contained therein.

24. Riders to this Securlty Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the coverants and agreements ri each such rider shall be Incorporated into and
shall amend and supplament the covenants and agreemenis o nis- Security Instrument as i the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covens is zomntained in this Security
Instrument and in any riger(s) executed by Borrower and recorded with the Securlty instrament.

IDRISU LABARAN -Borrawer

X,

-Barrower
%,
1Space Below This Line For Acknowlegment)
ument Prepared By: YERQNICA RHODES
fhe F National bank of Chicago, Suite 0482, Chicapo, lllinofs &067D
STATE OF ILLINOIS, o £ County ss:
I, S T ()éL/ 7 /2 . a Notary Public In and for said county and state, do hereby
cerify thal _1pR1SU LABARAN, A SINGLE PERGON
] parsonally known to me to be the same person(s} whose name(s} is (are) subscribed to the for olng Ins:rument:
appeared before me thls day In person, and acknowledged that _// DRASY A A’ signed and
delivered the sald instrument as free and volumary act, for tha uses and purposes thereln set forth.
e
Given under my hand and official seal, this / (f day of I VJ 19__/
i bssw-mmwcvsmu ST
My Commission expires: _,-’,4“4&0’ i 7S : “QFFICIAL SEAL"™ i ‘_ﬁgﬁ_--
= z S. J. ORTIZ ST A
FNB31401.IFD I Nodwy Pubiic Coox County, itinors  $ Netary Public
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