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Equity Credit Line 94744680 Mortgage

THIS MORTGAGE ("Security instrument®) is given on AUGUST 10 . 1824 _, The mongagor
Is YER MARRIED ‘

("Borrower”),

This Security Instrument is given to _The First National Bank of Chigage .
which s & .National Bank organized and existing undar tha taws of _the United States of Americs
whose address la _Qne Piret National Plaza . _chigauo  Minols $9670 (*Lender). Bosrowar owos
Lender the maximum principal sum of . ELEYEN THOUSAND ANDR NOJSIQOQ .
Dollars (U.S.$ — 11,000,801}, orthe aggrogate unpald amount of all loans and any disburaemonts mado
by Lender pursuant to that certain Equity Credit Line Agroament of ovon dato horowith oxecutad by Borrowar
{("Agreernant”), whichever lg lass. The Agroamont ls heroby Incorporated In this Securlty Instrument by ratoronco.
This dabt Is avidenced by the Agreament which Agraamopnt provides far monthly Interast payments, with the full
debt, if not paid earler, due and payable five years {rom the issue Date (as defined In tho Agreement). The Londor
wilt provide the Borrowar with & final payment notice at least 90 days bofora the linal paymont must be made. Tha
Agreament provides that lcans may be made lrom time to time during the Draw Perlod (as dafined In tho
Agreement). Ths Draw Period may bo extended by Lendor in ite sale discretion, but in no ovont iator than 20
years from thy <ete heroof. All tuture loans will have the samao llon priorlly as the original loan. This Socurlty
instrument secures o Lender: (a) the repaymont of the debt evidoncad by the Agroomant, including afl principal,
interast, and other ¢hernes as provided for in the Agroement, and ail renewals, extensions and modifications; (b)
the payment of ail ochar sums, with interest, advanced under paragraph 6 of this Securly Instrument to protect
the security of thls Sucui’v Instrument; and {¢} tho performance of Borrower's covanants and agreemants undor
this Security Instrument anc'the Agroement and all renewuls, extansions and maodifications thereof, all of the
foregoing nat to exceed twice..n3 maximum principal sum stated abave. For this purposs, Borrower dogs hareby
mongage, grant and convey ic Lander the following described property located In ___CaK County,
iinols:

LOT 91 IN BLOCK 8 IN HITT'S PJBDIVISION OF THE

SQUTHEAST 1/4 OF SECTION 8, FOWNIHI# 37 NORTH,

RANGE 14 EAST OF THE THIRD PRIICIFAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

(/74757

DEFT-02 RECORDING $27.30

140011 TRAN 1924 08/24/94 10103100

17871 ¢ RV #—P 4744680
COUK - COUNTY RECORDER
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Permanant Tax Number: 25-08~-414-003, ,

which has the address of 10015 3 _PEORIA CHICAGO, 1L 608643
(‘Property Address™):

TOQETHER WITH all the improvements now ar hereafier eracied on the progerty, and all easemaents, rights,
appunenances, rents, roysities, mineral, ol and gas rights and protits, claims o- demands with respect to
Insurance, any and all awards madae for the taking by eminent domain, water rights ard stock and all fixiures now
or hereafter a part of tha property. All replacements and additions shall also be (ove'ed by this Security
instrument. Alf of the foregolng Is referred to In this Security instrumaent as the *Propeny”.

BORROWER COVENANTS that Borrower is lawiully selsed of the astate hereby canvaysd unrs nas the right to
morngage, grant and convey the Propeny and that the Property is unancumberad, excapt for siv.umbrances of
record. Borrower warrants and will dafend generally tha title to the Property against all claims erd demands,
sublect 1o any encumbrances of record. There Is a prior mortgage from Borrower 1o CARL 1, BHOWN AHD COMPANY
dalod .24/18/9) . __ and recorcded as documant number 39580881 _____ .

COVENANTS. Borrower and Lendar covenan! and agres ag loliows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal of and interast on
the dabt evidenced by the Agreement.

2. Application of Payments. All paymaents recaived by Lender shall be appiied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributabile to
the Property, and leasehold payments ar ground rents, it any. Upon Lender's request, Borrawer shall promptly
turnish to Lender all notices of amounts {0 be pald under this paragraph. The Borrower shall make these
paymants directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when dua and payable ali taxes, agsessments, water charges, sawer
charges, license fees and other charges agalnst or In connection with the Propearty and shall, upon request,
pramptly furnish to Londer duplicate receipts. Borrower may, In good faith and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall nothy Lender in writing of the
intention of Barrowsr to contes! the same before any tax or assessment has been increased by any interest,
penaities or costs, (b} Bommower shall first make afl contasted payments, under protost if Borrower desiree, uniass
such contest shall suspend the coltection thereol, (¢) nalthaer the Property nor any pant thersol or interes! tharein are
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at any time In any danger of being sold, forfelied, ost or Interfared with, and {d) Borrower shall fumish such
security aa may be required in the contest or as requasied by Lender,

4. Hazard Insurance. Borrower shall keep the improvamenis now existing or hereafter arected on the
Property insured agalnst loss by flre, hazarda Included within the term "extended coverage® and :any other
hazards, inciuding floods ot flooding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the paerlods that Lender requiras. The Insurance carrier providing the insurance shall ba
chosen by Borrower subject to Lender's approval which shall not be unreasonably withhald. I Borrower talls ta
maintain coverage described abova, Lendar may, at Lender'a optlon, oblain coverage to protect Lender's righta in
the Proparty In accordance with Paragraph 6.

Alt insurancae policles and renowals shall be acceptabla to Lendar and shall include a standard morigage clause.
Lendor shall have the right tc hold the policles and renawals. it Lander requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice
to the insurance carrlar and Lender. Lender may make proof of ioss i not made promptly by Borrowaer.

Untess Lender and Batrawer oltherwise agrea In wrlting, insurance procesds shall be apptied o rastoration or
repalr of the Froparty damagoed, i the restoratlon or repalr 18 economically feasible, Lender’'s securlly ls not
lassened and Borrower is not in default under this Securlty Instrument or the Agreement. i the restoration or repalr
is not aconomicullvicasible or Lender's securily would be lessened, the insurance proceeds shall be applied to
the sums secured by, *his Security Instrument, whether or not than due, with any excess pak to Borrower. 1
Borrower abandons «he Property, or doos not answer wihin 30 days a notice from Lender that the Insurance
carrler has offered to (elts a claim, then Lender may collect the Insurance procesds. Lender may use the
proceseds to repair or rastora tha Property or to pay sums secured by this Sacurlty Instrument, whethar ar not then
due. The 30-day period will Lefin_when the notice Is glven.

It under paragraph 19 the/'rroperty is acquired by Lander, Borrower's right to any Insurance policles and
proceeads resuiting from damags 13 the Property prior to the acquisition shail pass to Lender to the extent of the
sums secured by this Security Instrarient immediately prior to the acquisition.

8. Preservation and Maintenance .1 Jropsrly; Borrower's Application; Leasehoids. Bomrower shall not
destroy, damage, subatantially change ti'e Proparty, aliow the Property to deterlorate, or commit waste. Borrowsr
shall be in defauit if any forfelture action or proceeding, whather civil or criminal, Is begun that In Lender's good
falth judgment could result In forfelture of iy property or otherwise materially impair the lisn created by this
Security Instrument or Lendar's security interect’ Torrower may cure such a default and rainstate, as provided in
paragraph 18, by causing the action or proceed ng to be dismissed with a ruling thal, in Lender's good falth
dotermination, precludas torfelture of the Borrower's Irierest in the Propearty or other material impalrment of the lien
created by this Securlty Instrument or Lender'a sacurity Interest. Borrower shall also be in default it Borrower,
during the loan application process, gave matarially false «r Inaccurate information or statements to Lender {or
lalied to provide Lender with any material information) in ccanaction with the toans evidenced by the Agreement.
it this Security instrument Is on a leasehold, Borrower shal camply with the provisions of the lease, and it
Borrower acquiras fee title 10 the Praoperty, the leasshold end fes tiua shall not merge unless Lender agreea 1 the
marger in writing.

8. Protection of Lender's Rights in the Property. |f Borrower talls Iz -perfarm the covenants and agreements
contained in this Securlty Instrument, or thare Is a legal proceeding thut muy significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for condemra’.on or ta anforce laws or reguliations),
then Lender may do and pay lor whataver is necessary to protaect the value ot the Propearty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by 4 llun which has priorfty over this
Securlty Instrumant, appearing in court, paying reasonable attorneys' lees, and e medng on the Property to make
repalrs. Although Lender may take action under this paragraph, lender does not nava ‘o do so.

Any amounts disbursed by Lander under this paragraph shall become additionaiZebt  Borrower secured by
this Security instrument. Uniess Borrower and Lender agrea to ather terms of payment. the:\a amounts shall bear
Intarest from tha date of disbursamsnt at the Agreement rate and shall be payable, with intzresi. upon notics from
Lender to Borrower requesting paymeant.

7. Inapection. Lender orita agent may make reasonabie entries upon and Inspections of t'ie Froperty. Lender
shall give Borrower notice at the time of or prior to an inspection specitylng reasanable cause for thr inspection.

8. Condemnation. The proceeds of any award ar clalm for damages, direct or consequentivl in connectlon
with any condemnation or other taking of any par of the Praperty, or for conveyance In liau of condemnation, are
hereby assigned and shail be paid to Lender.

In the evant of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
instrument, whethar or not then due, with any excess pald o Borrower. In the avent of a partial taking of the
Property, unlass Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiptied by the following fraction: {(a) the total amount of the
sums secured iImmediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

if the Proparty 18 abandoned by Borrower, or i, after notice by Lender to Barrower that the condemnor affars to
make an award or seltle a clalm for damages, Borrower falls to respond to Lender within 30 days after the data the
notice (s glven, Lender Is authorized to collect and apply the proceeds, a1t s option, elther to restoration or repalr
of the Property or to the sums securad by this Securlty instrument, whather or not then due.

8. Borrower Not Released; Forhearance By Lender Not & Walver. Extension of the time for payment or
modfification of amortization of the sums sacured by this Securlty Instrument granted by Lander to any successor in
interest of the Borrowar shall not operate 1o releasa the liability of the original Borrower or Borrower's succassors in
Intarest. Lendar shall not be required 10 commence proceedings against any successor in interest or refuse to
extend time for payment or otharwise modity amortization of the sums sacured by this Security {nstrument by
reason of any demand mads by tha origing! Borrower or Borrower's successors in interest. A walver in one or
more instances of anty of the terms, covenants, condfitions or provisions hereodf, or of the Agreement, or any par
thereo!, ahall apply to the particular instance or Instances and at the particutar tirme or times only, and no such
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walver shall be deemed a continuing walver but alf of the terms, cavenants, condltions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remaln In full force and effect. No walver
shail be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigne Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrumant ghall bind and benefit the successors and assigns of Landar and Borrowar,
subject 1o the provisions of paragraph 15. Iif there {s more than one party as Borrower, each of Borrower's
covenants and agreemerits shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execute the Agreement: (a} Is co-signing this Securlty Instrument only to morngage, grant and convey
that Borrower's interest in the Property under the terms of this Securlty Instrument: (b) Is not persanally obligated
to pay the sums secured by this Securlty Instrument; and (c) agraas that Lender and any othaer Borrower may
agree 1o extend, modify, forbear or make any accommaodations with regard 10 tha terms of this Security Instrument
or the Agresmaent without that Borrower's consont.

11. Loan Charges. ! the loan secured by this Securlty Instrument la subject to a inw which sets maximum loan
charges, and th=llaw Is finally Interpreted so that tha Intarest or othar loan charges collected or to be collactad in
connectlon w'n.th.e loan exceed the parmitted limits, then: (a) any such ioan charge shall be reduced by tha
amount necessar’ ( reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded parmitted limits wiil be refunded to Borrower, Lender may choose to make this refund by
reducing the princlpal ovted under the Agreement or by making a direct paymont to Borrower. If a refund reduces
principal, the reduciicr '+l be treated as a partlal prepayment without any propayment charge undor the
Agreement.

12. Notices. Any notice to/aarrowar provided for In this Securlty Instrument shalt be given by dalivering it or by
malling it by firat class mall unlsss applicable law requires use of another mathod. The notice shall ba directed to
the Proparty Address or any other p=diress Borrowsr designates by notice to Lender. Any notice to Lender shall be
given by first class mall 10 Lendei's ai’dresa stated hereln or any othor address Lender designates by hotice to
Borrower. Any notice provided for in‘this_Recurity instrumaent shall be deomed 1o have been glven to Barrower or
Lender when givan as provided in this paragriaph.

13. Governing Law; Severabllity. Tiila Socurlty Instrument shall be governad by federal law and the law of
liilnols. 1n the event that any provision o: zeuge of this Security Instrument or tha Agreement conflicts with
appilcable law, such conlfilct shall not affect o he, wrovigsions of this Security Instrument or the Agreoment which
can be given effect without the conflicting provisis:. To this end the provisions of this Security Instrument and the
Agraement are declared o be ssverable.

14, Asslgnment by Lender. Lender may assign all or any portlon of its interast hereunder and fta rights granted
hersln and In the Agreerment 1o any peraon, trust, financi Ihstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suceaged to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon hav rs further obligations or llablities thereunder.

15. Transter of the Property or a Bensficial Interest in Bur ower; Due on Sale. It all or any part of the
Property or any interest in It Is sold or transferred (or if a beneflcal interest in Borrower is sold or transterrad and
Barrower is not a natural person) without Lendor's prior writts.( cor=ant, Lender may, at s option, require
Immaediate payment in full of all sums secured by thls Securlty Instramant. However, this optlen shall not be
exerclsed by Lender if exercise Is prohiblted by lederal law as of the date-sl..nis Security Instrument.

it Lendaer exerclses this option, Lender shall give Borrower notice of acceoration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malied wit*in which Borrower must pay all
sums secured by this Securlty Instrument. H Borrowsr lalls 1o pay these aums piioi 10 the axpiration of this period,
Lender may \nvoke any remedies permitted by this Security Instrumant or the Agrearnent without furthaer notice or
domand on Borrowasr.

18. Borrower's Right to Reinatate. It Borrower mests certain conditions, Borrower shah have the right to have
enforcement of this Security Instrument discentinued at any time prior to the entry of u._lus'gment enforcing this
Securlty instrument, Those candltions are that Borrower: (a) pays Lender all sums which thar would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any uriault of any other
covenants or agreoments; (c) pays all expenses incurred In enforcing this Security instrument, _inzluding, but nat
limited to, reasonable attornays' fees; (d) takes such actlon as Lender may reasonably roquire t¢_x4asure that the
ilen of this Security instrumant, Lender'a rights In the Property and Borrowar's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five yeara. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heraby
shall remain fully effective as if no acceleration had occurred. Howevar, this right to reinstate shall not apply Inthe
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sturage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone eise to do anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to narmal residential uses and to maintenance of the Property,

Barrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other actlon by
any governmantal or ragulatory agancy or private pany Involving the Propeny and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental
or regulatory authority, that any removal or other remedlation of any Hazardous Substance atfacting the Froperty is
necassary, Borrowsr shall promptly take all necessary remedlal actlons In accordance with Environmaental Law,

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmentatl Law and the {following substances: gasciine, kerosane, other lammable or taxic
petroleum products, toxic pesticides and herbicides, volatlle aoclvents, maloriais contalning asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law® means federal laws
and laws of the jurisdiction where the Proparty is iocated {t!hat relate to health, safety or anvironmental protection,
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18. Prior Mortgage. Borrawer shall not be In default of any provislon of any prior mortgage.

18. Accelsration; Remedles. Lendar shall ghve notice to Borrower prior to accelaration tollowing: (a)
Borrower's fraud or material misrapresentation in connaction with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreemert; (b) Borrower's fallure to meet the repayment terms of the
Agreament; or {c}) Borrowsr's actions or inactions which adversely affect the Property or any rignt Lender has In
the Property (but nat prior to acceleration under Paragraph 15 untess applicabie law provkies otherwise,). The
notics shall specity: {a) the default; (b} the action required to cure the detault; (¢} a date, not less than 30 days
from the date the nolice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date apechied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
ot the right to reinstate after accelaration and the right to assert in the forectosure proceeding the nonexistence of
a defauft or any other defense of Borrower to acceleration and forectosure. If the default is not cuted on or betare
the date specifled Ir.the notice, Lender at its option may require immediate payment in tull of all sums secured by
this Security Instrime 1t without further demand and may fareclose this Sacurity Instrument by judicial proceeding.
Lender shall be entitl~2 to collect all expenses incurrad in legal proceedings pursuing the remedies provided in
this paragraph 18, inchzing, but not limited to, reasonable attorneys’ fees and costs of thie evidence.

20. Lender in Posacar.cn. Upon acceleration undar Paragraph 18 or abandeonment of the Property and at any
time prior to the expiratice o*-any period of redemption following judicial saie, Lender (in person, by agent or by
judiclally appointed recetvei} zi1nll be entitled to entar upon. take possession of, and manage the Property and to
collect the renmsa of tha Propery . .rluding those past due. Any rents collected by Lender or the receiver shall be
applled Arst to payment of the costs of management of the Property and coltection of rents, including, but not
iimited to, recelvar's lees, premiuins on recelver's bonds and reasonable anomeys' feas, and then to the sums
pecured by this Security Instrument dcthing herein contained shall be construed as constituting Lender &
mortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the sxercisa of the pwe's herain granted Lender, na liabitity shall be asserted or entorced
against Lendar, all such llabliity being expres«dy »aied and released by Borrowsr.

21. Relsase. Upon payment of all sums semv e by this Securtty instrument, Lender shall retease this Securty
Instrument.

22, Waiver of Homestead. Borrower walves s r'y = of homestead exemption in the Property

23, No Offsets by Borrower. No offset or claim the: Qorrower now has of may have in the future against
Lender shall reiieve Borrower from paying any amounts due under the Agreement of this Securlty Instrument or
from performing any other obligations contained therein

24. Riders 1o this Security instrument. H one or more nicrm'are executed by Barrower and recorded together
with this Security Instrument, the covenants and agreements o/’ ezch such nder shall be iIncorporated into and
shall amend and suppiement the covenants and agreements of inte’ Security Instrument as it the rider(s} were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terrmns and covenaits zontained in this Security
Instrument and In any ridet(s) executed by Borrower and recorded with the Securlty Instniment.
7o d" ¢ /
N pofilt e

EE ’ BULLITT /7 -Borrower

-Botrower

#y
.
2N o T e P
B — l M
\ ) (Space Below This Line For nowlegment)
This D&ment Prepared By. YERONICA G, RHUODES

The Firast Nations! Bank of Chicago
One First National Plaza Sulte 0203, Chicago, IL 60870

STATE OF ILLINOIS, ¥ % PN County ss:
- A

e

sl Ay e A e , a Notary Public in and for seid county and state, do hereby
certify that__RENEF T, BULLITY. SINGLE NEVER mARRIED

personally known to ma to be the same person(s) whose name(s} Is (are) subscribed to the foregoing !nstrumenlj
appearsed before me this day In person, and acknowledged that _T. ., . . Lo 277 signed and
dellvered the sald Instrumentas_________ free and voluntary act, for the uses and purposes therein set forth.

7
i

¢

Given under my hand and official seal, this S/ day of ¢ ((e'.-qm 7 .19
e S 1 "

.OFF,CIAL SEAL-v o ’..4.“»‘1'{//],»

SHERAY N, RaDY Notary Public

FhBI1020.IFD

My Commission expires: 3’ ~
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MY COMMISSION EXPIRES, 9}%2?}




