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A ¥ AUGUST 20, 1994

NOTICE: THIS MORTGAGE MAY SECLRE DORROMINGS MACE SUBSEOUENT TD A TRANSFER OF THE PROPERTY

This MORTGAGE TQ SECURE A REVOLVING CREDIT LOAN (herein "Mortgege") Ls made by and amang
_BAYMOND £ MUFLLER AND INANH FONTANA A4S JOTNT. TENANTS,

(hecmin "Barrowsr" ), and FIRST STATE BAMG AND TRUST COMPANY OF PARK RIOGE
{harein "Bark™),

Barrower, Ln conalderstion of the Indettacness haroin rocited, grsnts, bargains, salls and coriveys, werrants
and mortgeqes (unlzus Borcawer 12 & Trust, in uhich event Borrower conveys, mortpeqes and quitclaime) unto Bank
and Bark's succeasuzs and asalons, the following Described proparty located Ln the CLTY of

NORRIDGE o County of COOK , Stata of Illinoim

LOT 46 IN BLOCK 3 [N FREDRLCKSON AND COMPANY'S FIRST ADDITION PO NOWRIDGE MANOK, BEING A SUBDIVISLON LN THE WEST
HALF OF ‘THE NORTHEAST GUARYER OF THE NORTIWEST QUARTER AND THE NORTH JIALF OF ‘THE SOUTHEAST QUARTHR OF THE
NORTHWEST QUARTER (FXCEFT THE ZAST 10 FEET THERFOF) OF SECTION L3, TOWNSHIF LO NORTH, HANGE 12 EAST OF TIIE THIRD
PRINCIFAL MERIDLAN, IN COOK COUNFY, ILLINOIS, ‘
Po LN, 12-13-117-023-0000 C . . QEPT-0L RECORDING 439, 5¢
44744689 o TAI0LL" TRAN 3525 08/24/94 1010410
L LA RV 94744689
COOK COLNTY RECORDEK

commonly known ASt_ 4724 OVERHILL AVENUE, NORRIDCL —{LLINGIS 60656
{1iirnois {Heraln "Propsrty Rddress”);

TO HAVE AND TO HOLD such property unto Bank and Bark's swrupiors and sasigns, forever, togsther with all the
improvements now or hereafter sracted on the propecty, and all zzsementn, rights, sppurtenances aftar asquited
title or ravncaion in and to tho heds of ways, atreats, averuas. »d allays sdjoining the Proporty, end rents

{sub ject however to the rights and authorities given herein to Bark iy collect and apply such rento), royaltles,
minerel, oll and qas cignta and profity, wator, watar cights, snd water stock, lnsurance end condmmnation

procesds, and all Fistures now or hermsfter atitached to the property, all =7 which, Including replacemsnts and 7]
additions thereta, shall b deemec to he and comain a part of tha property covered by this Mortqage; and all of <2
the foregoing, togethsr with sald property ate hareinafter teferted to as the "Pioperty”) as to sny property uhicg
does not conatitute a fixtyre (a3 such term 15 definad in the Uniform Commerclal Caor's), this Mactqage i herety Jn
desmed to be, as well, » Security Agresment under the Uniform Commercisl Cada far “Fa purcose of creating s 5
scurity lntereat in such property, ubich Sorrower heteby grants to Bank as Secured Peity ‘ss such turm ls defl

in tha aald Code)q

f

To Secure ta Dark on condition of the repayment of ths Lndebtedness evidenced by an Agrimmnt and Olsclosure
Statement (“Agresment) of sven date herewith snd by Borrowsr's Vacriabla Interest Rate Promissaty ‘ote ("Note") of
even date herewlth, ln the principel sum of U.S,3 » O %0 much thersol as may be advances and
outstanding, with intarest tharvean, providing for monthly [nstallment2 of intsrest, with tho principel balance of
the lroebtadness, Lf not sooner pald or required to be pald, due and peyable (&Y yescs from the dute
thereo!; the paymant of all other suma, with interast thorson, sdvanced ln eccordance herewith to protect the
secutity of this Martgage; and the performance of the covenants and agresments of Borcower contained herein ard in
the Agreement ond the Mote. Tha Agresment, the Nata and thie Mortqaqe are collwctively referced ta ss the "Credit
Nocutenta”, The Note evidences & "tevoluing credit" as defined In Tll{nolw Stotutes Chaptar 17, Peragreph 8403
ard s otherulse amended., The lisn of this Mortgage secures payment of any existing indebtsdness and future
advances mede pursusnt ta the Mots, to the same extent as 1f such futute advances wwre mede on the dats of the
sxecution of this Mortgage, without regurd to uhether or not there is sny advence wade at the time this Mortoege
19 sxscuted and without regerd us to whather or not there iz any indebtedness outstanding at the time any advance
is made.

N
Y
Y
Vo
Ry
S
3

g.

(v

;

( 13:855)

A
-y
£,
S Lo

A




UNOFFICIAL COPY .

Notwithstanding anything ta the contrary herein, the Proparty shall include all of Borrowar's right, title,
and interest in and te tha zeasl property described above, uhether such right, title, and intareat is acquired
bafore or aftar axecution of thla Mortgage,

Borrower covenants that Borrowsr i3 the lawful ouner of the estate in land hareby conveyed and has the right
to grant, convey and mortgage the Property, and the Property ls unencumpered axcept for encumbrances of record,
Borrower {unisss Borrower is a Trust) couenants that Borrower warrants and will defend generally the titla to the
Property against all clalms and demands, subject to encumbrances of cecord, Borrower covenants that Borrower will
nelther tske nor permit any actlon to part{tipon ar sundlulde the Property or wtherwise channa the lagal
deacription of the Proparty or any part thersof, or change in any way tha condition of title of the Propurty or
any part ithacaeal.

Borrowsr acknow,mdges that the Note calls for o variably Intereat rate, and that the Bank may, grlor to the
axplration of the teim =f Nots, cancel future aduances thersuncer and/or require rapayment of the outstanding
balanca undar the fNots.

COVENANTS, Barrower sna Zapk covensnt and agrwe as follows:

1. PAYMENT F PRINCYPAL- "0 INTEREST. Borrower shall promptly pay uwhen odue, in accordance with the tarms
of the Nota, the principal and interist o ths indshtedness svidenced by the Note, together with any late charges

and ather charges {mposad undar tha Nota,

2, APPLICATION OF PAYMENTS, Unleas arplicable lew requires otherwisa, all paymenta received by Sark under
the Nots ond this Mortgaga shall be applist by Fank firat in payment of amounts payabls to Barmk by Borrower undar
parageephs 6 and 26 of this Mortgage, then to Inte;cai paysble on the Nots, then to othar charges paysbls undar
the Agraament, and then to the principal aof the Notwe,

I, PRIMA MORTGAGES AND DEEDS OF TRUST; CHARGES: LISYs. Borrower shall fully and timely parform sll of
florrowsr ‘s ooligations under any martgags, desd of trust or c*es security agreement with a lien which has or
appears to have any priority over this Mortgege, including Barrouer's covenants to make any payments when duc,
Qgreower shall pey or cause to be paid, at least ten {(10) davs berois-delinquency, all taxes, assessments ano
other charges, fines and impasitions attributable to the Property and zil encumbrances, charges, loans, and liens
{othar than eny prior flrst mortgage or deed of trust) on tha Property «:ir’ may attain any priority ovar this
Mortgags, and leasehold psyments or ground rents, if any. Borrowser shall ceifyar to Bark upon its request,
recelipts evidencing such peyment,

4, HAZND INSURANCE,, Barrowar shall, at its cost, keep the (mprovements ncw axisting or harsafter erected
on the Property {nsured agaimst loss by fire, hazards included within the term "extendod coverage”, and such othar
nazards (collectively rafecred to as "Hazarda") as Aarw may reguire. Borrower shall malircsuin-dazard insurance for
the antire tarm of the Nota or such othat pericos as Bank may require and in an amount equri <o tha lesser of (A)
the maximum insyrable vslue of tha Proparty or (B) the amount of the line of crecit secursd vl _tnis Martgaga plus
the outstanding amount of any obligation sacured {n priority over this Mortgage, but in no avant siall such
amounts be loss than the amount nacaasery to satisfy the colnsurance requirement contained in the insurance

policy.

The Ilnsurance carrist praviding the insurance shall be chosen by Borrower subject ‘o approval by Bank
provided, that such approval shall not be unrassonably withhaeld. All insuramca policies and renewals thereof
shall da in a form acceptable to Barmk and shall incluce s stancard mortgage clause in favor of ang in a form
occeplabla to Benk, Bank shall have ths cight to hold the policles and reneuals tharaof, subject to the terms of
any mortgage, deeg of trust. or othar security agresment with a llen which has or appears to havs any priarity over
thio Mortgage, I Borrower makes the premium payment directly, Borrowar shall promptly furnish to Bank all
reneval notices and, if regquested by Bark, all recelpts of said premiums, [f policiaz and rensusls are held by
any athar person, Sorrowsr shall supply copiss of such to Bank within ten (10) calendar days after issusnce,

In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Bank, Bank may make
proaf of loss if not made prosptly by Borrower.
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Subject to the clights and terms of any mortgage, tmed of truat or othar security agreemant wlth e llen which
has af appeacs to have any prlocity over this Mortgage, the amounts collsctsd by Gorrower or Bank under any Hazard
insurance polivy may, at Bank's sols discretfon, withecr be sppllod to the Indebtadness sacured by this Mortgeqe
{after payment of all reasonable costa, sxpenses and sttorneys' fess necessarily pald or Incurred by Bank snd
Borrowar in thls connection) and Ln such order as Bark may detarmins or be rslessed to Borrowsr for use in
repairing or reconstructing the Property, and Bark i3 hersby lrrevocably autharized to do any of the above, Such
application or releasa shall not cure or weive ary default ar notice of defsult, under this Mortgage or {nvalidats
any act done pursuant to such notice,

If the Property ls sbandoned by Borrowsr, or Lf Borrower fails to respond to Bark In writing within thirty
(30) calandar days from the date notice s meiled by Bank to Borrowar that the insurance carrier offers to settle
a claim for lnsurance banefits, Bark is irrevocably authorized to setile the claim and to collect snd apply the
insurance procesds at Bank’'s sole optlom elther to restoration or repalr of the Property ar to the sums secured by
this Martgage.

If the Propecty is acquired by Bark, all right, title and intarest of Borrower in and to any insurance
policles and in and t¢ e proceeds thereof resulting from damage to the Property prior to such ssle or
acquisitlon shall become th) propecty of Bank Lo the sxtent of the suns secured by this Mactgege lmmediately prior
to such sale or acqulaitior.

5. PRESERVATION AND MAINT' *-ACE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNTT DEVELOPMENTS.
Borrouers shall use, Lmorove and malzicaln the Property 1n compliance with applicatle laws, statutes, nrdinances,
grdecs, requirements, decreas ar regulpilons, sholl keap the Property in good candltion and repair, inciuding the
repalr or restoration of any lmprovements on the Property which may be damaged or destroyed, shall not commit or
germit wasts or pecmit impaltment or detericercinn of the Property. If this Mortgsge 1o on & unit Ina
condominlum or a planned unit developmunt, Bartcuey shall promptly perform all of Barrower's obligations under the
declaration or covenants creating or qoverning the csadominiun ar plannad unit development, the by-laws and
requlations of the condeminlum or planned unit devaiopmini, and constltuent cdocuments, all as may be amended from
time to time, If a condeminium or planned unit devmlopment cidar ls exscuted by Borrower and recorded togethar

with the Mortgage, the covenants and agreements of such ride.shall be lncorporoted into and shall amend and
supplement the covenants and agreements of thls Martquge as 1f the rider vers a part hareof.

B, PROTECTION OF BANK'S SECURTTY, If Sorrower falls to perforn the cowenants and agresments contained in
this Mortgage ar in the Credit Oocuments, or Lf any action or precesding 13 commencad which affacts Bank's
interest in the Property or the rights or powers of Bark, then Bark witinut demand upon Barrower but upon natica
to Borrower pursuant to paragraph L1 hereaf, moy, without relsaaing Bortower from any obligation (n this Martgage,
make such appearances, defend the action or proceeding, disburse such sums, ircluding ressonable attorneys' fews,
and taka such action as Bank deems necessary to protect the security of this Mor.geos, I Bark has raquired
mortgage Insurance as a condition of meking the loan securad by this Mortgege, Boruouer stall pay the pramiums
required to malntain such insurance in affect untll auch time as the requirement for sich insursnce terminates ln
accordance with 8orrowet's and Dank's written agreement of applicable lew,

Any amounts disbursed by Barmk pursuant to this paragraph 6, with {nterest therson at the ro*s from time to
time in sffect under the Nota, shsll tecome additlonal indebtadness of Borrower secured by thls feitgage. Unlows .
Borrower and Bank agree, ln writing, to other terms of payment, such amounts shall be payeble upon notice from
Bark to Borrowsr requesting payment thareof. Nothing contaimed in thls paragraph 8 shall requlre Bank to incur
any sxpanse or take any actlon hersunder and any actlon taken shall nobt relesss Sorzower from any obligation in

this fortgage.

6aITYVLY6

7. INSPECTION. Bark may make or cause Lo be made ressonable antries upon and inspections of the Property,
provided that, except ln an emecgericy, 8ank shall give Borrowsr notice pricr to any such inspection spucifylng
reasonable cause therefar relatad to Bank's [nterast In the Property,

8, CONODEMWNATION, The procesds of any auard or claim far domages, direct of consequentisl, ln connectlon
with any condemation ar other taking of the Propurty, of part thereof, or for conveyance in llsu of condemation,
nce hateby assigned and shall be pald to Bark aubject to the tetms of any mortqage, deed of trust or other
sucurltyﬂaqrcmnt with a llen which has priority over this Mortgage. Borrower sgress to executs such further
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documents an may Le required by Lhe condemnation authorlty to affecluate this paragraph. Bank lo harsby
{rravocably suthorized to apply or release such moneys recelved or mske sattloment for such monsys in the same
manner and with tha same effact as provided in this Mortgage fur disposition or settlement of proceeds of Hazard
insuranco. Ao amttlement for condesnation damages shall be mads without Bamk's prior written approval.

9, DBORRMMER NOT RELEASED; FORBEARANCE BY BAMK MOT A WAIVER, Extension of the time for payment, accrptance
by Bark of peyments other than accorging to the terms of the Note, madification in payment terms of Lhe sums
secured by this Mortgags granted by Gark to any successor in interest of Borrower, or the waiver or failure to
exercise any right granted herein of under the Credjt Documenta shall not operate to releass, in any manner, the
liabLllity of the originsl Borrower, Borrower's successars in interest, or any querantor or gurety thareof, Bark
shall not be required to commence proneedings against auch successor ar rafuse to extend time For payment or
otherwise modify payment terms of the aums secured by this Mortgage by reason of any demand made by the originel
Borrower and Borrower's successors in interest. Bank shall not be deemed, by ary act of omission or cenmission,
ta have waived any i\ its rights or remedies hereunder unleas such walver is in writing and signed by Bark. Any
such walver shall apply only to the extent specifically set forth in the writing, A waiver as to one suent shall
not be construed ay Corulouing ot as a walver as to any other svent. The procurement of insurance or the payment
of taxes, other liens or <nérges by Bark shall not be a waiver of Bank's right as otherwise provided i this
Mortgage to accelerate the raturity of the indebtedness secured by this Martgage in the event of Borrower's
default under this Mortgage or tho other Creait Decuments,

10. SUCCESSORS AND ASSICNG BOUMC; JOINT AND SEVERAL LIABILITY; LD-SICNERS; CAPTIONS. The covenants and
agreements herein contailnad shall bingy 20d the rights harounder shall inuse Yo, the respective successurs, helrs,
legatess, devisess and assigna of Bank and Gorsower, subject to the provisions of paragraph 16 hereof. ALl
covensnts and agreements of Borrower {or Bosrovsr's successors, heirs, lenatees, cdevisdes and assigns} shzll be
joint and several. Any botrower uhn to-signs *his-Mortgage, but does not execute the Note, (a) is co-signing this
Mortgege only to encumber that Borrower's interest §n the Property under the lien and terms of this Mortgege and
to release homestead rights, §f any, (b) is not persunally. liable an the Nate or under this Mortgage, and (c)
agrees that Bank and any other Borrower hereunder may airee to extena, modify, lorbear, or meke any other
accommodations with regard to the terms of this Martgage ol the Note, without that Borrower's consent and without

releasing that Borrower ov modifying this Mortpage as to that Beerower's Interest in the Property, The captions
and haadings of the Faragraphs of this Mortgage are for convenicnes anly and are not to be used to interuret or
gefine the provisions hereof, In this Mortgage, whenever the contax! so requires, the masculine gend:. includes
the feminine and/or neuter, and the singular number includes the piural.

11, MOTICES, Except for any notice required under applicable law te'n@glven in another manrner: {a) any
notice to Berrowsr (or Borrower's successors, heirs, legatees, devisees and a3riges) provided for in this Mortgage
shall ba given by hand delivering it to, aor by mailing such notice by reglsterec ir Certified mail addressed to,
Horrower (or Borrower's successors, heirs, legatees, devisees and asaigns) at the Fruoerty Address or at such
other address as Borrower {or Borrowet's successors, heirs, lsgatees, devisees and assifns; may desighate by
vritten notica to Bank as provided hereir; and (b) any notice to Bark shall be given by cegitered or certifien
mall to bark at 607 Devon Avanus, Park Rldge, Il 60068 or to such other address 33/denk may designate by
written notice to Borrower (or to Sarrowar's successors, heirs, lsgatees, devisees and assigna/uhich bave provided
Bonk with written notice af their existence and address) as provided herein. Any natice provided Tur in this
Mortgage shall be coemed to havs been given on the date hand delivery is actually made or the dates notice 1s
daposited into the U,5. mall system as registared or certiflec mall addressed as provided in this paragroph 11,

12, OGOVERNING LAM; SEVERABILITY. Tha Mortgage shall be governed by and interpretad in accordance with the
laws of tha State of Illinois. If any provision of this Mortgege shall be adjudged invalid, illegal, or
unenforcesble by any court, auch provislon shall be deemed stricken from this Mortgege and the valance of the
Mortgage shall be construsd as LF such provision had never been included, As usec herein, "costs"”, "expensea" and
"attorneya' fmes" Lncluce all sums to the sxtent not prohibited by applicable lsw or limited herein,

13, DORRMMER'S COPY. Borrower shall be furnished a conformed copy of the hote and of this Mortgege at the
time of exscution or aftar recordation hereof.
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14. REMEDIES CUNAATIVE. Bark may uxwrcise all of the clghts and remedles provided in this Moctgage and in
the {redit Oocumenta, or which may be avallsbiw to Bark by law, and all such rights and remadies shall b
cunulative and concurrent, and may ba putsued singly, successively or togethar, at Sank's sols discretion, and mey
be exerclsed sw oftun as occasion therefor shall occur.

15, EVENTS OF DEFALRT,

4. Notice ang Grace Period. An Evont of Nefault wlll occur hareuncer upon the sxpiration of the
ppplicatle geace perlod, 1f any, after Back gluws written notlce to Borrowar of Borrowee's braach or violation of
Borrowac's covenants undar eny of the Crsdlt Oocuments and upon Botrowar's fallure to cure such breach or
vlolatlon, and to provide Bank, durlng that grace puried, Lf any, with ouldence reasonsbly satlafactory to Lt of
such cure, In wach case, the grace perlod begins to run on the day after the notice ls given, and mupires st
11159 p.., Central time, on the last day of the peclod, If there la no grace paciod applicsile to & particuler
beeach or vislatics, ihe Event of Default will occur harsunter upon the giving of the above notlce, Such notice
shall be given to Baricwar in accardence with paragraph 11 heraof snd shall contain the following Informeticms
(1) the nature of Boccwec's hresch or vielation; (2) the sction, if any, required or psrwittad to cure suxch
breach ar vielation; (3)/thu sopliceble grace pericd, Lf any, during uhich such breach or vlolation must be cured;
and {4) vhether fallure to cuid such bresch or violation within the spscified grace perled, Lf any, will result in
acceleratlon of the sums secured o this Mortgage and the patential foreclosure of this Mortgage, The natlce
shall further Inform Borrower af ‘@ right, Lf any, under applicable law, to relnstats his revalving lins of
cradit unger this Mortgege after acceieration,

b. Events of Default. Set forth below la a 1lst of wvents ubich, upon the lapse of the applicable grace
period, if any, will constituta Events of Derruli. (Applicable grace pariods are set forth parenthetically after
gach svent). The events are: {1} Botrower falls ‘o.pay vhen due any smounts due under the Cradit Documents;
(thirty (30) dey grace period)i (2) Bank receives 2i-ual knowledge that Borrower omitted materisl infarmation in
Borrower's credit application or made any false or mislreoing statements on Borrower's cradit spplication (no
grace period); (3) Borrower dies or changes his or her marital status and transfers Sarrower’s intarest in the
Property to someone wha either (1) is nat also a signatory of all the Credit Documents (no grace paviod); or (i)

{s a signatory of all the Credit Oocumants Lf such transfer, !r Pank's rsasonsble Judgment, matarially impalrs the
security for the line of ccedit described in the Credit Documents (s grace pericd); (4) Borrowsr comits any
action ar inagtion uhich adversely affects the Property; (5) Borrowrr Tiles for bankruptey, or bankruptey
proceedings are instituted against Borrowsr and not yismissed within slycy (80) calendar deys, under any provision
of any state ot Fedaral barkruptcy law in affact at the time of fliing (no ccace pariod)) {8) Borrower mekes an
assignment for the benef{t of his or her creditors, becomes insolvant or beiuwis uneble to meet his or her
ooligations generally as they becoms dua (no grace period); (7) Borrower furthar ancurbers the Proparty, or
suffers a lien, claim of lien ar encumbrance against the Propesty (thirty (30) dry grace perioed in uhich to remove
the lien, claim of llen or sncumirance); (8) Barrower dafaults or an action is filed allesing a cefault undar any
cragit instrument or mortgage suidencing or sacuring an obligation of Borrower with priarity in right of payment
over the Line af cradit described in the Cradit Documents or uhose lien has of sppears tc puve-any priority over
tha lien hereal (no geace pariod), ar any other creditor of Borrower attampts to (or actually Joes) selzs o
obtaln a writ of attachment against the Property {no grace period). w
S

c. FResedies (incliding freezing the line}. In addition to sccelaration of the indebtedness oulng under =1
this Note permitted in the event of my sale or transfer of, ar promiss to sell or transfer, all or any part of WI:
Property securing this Nate, or any lnterest therein, ar any interest in tha Trust which holds titles to the &
Property, Lf any, uhich svents are speciflcally covered in paragraph 8 af this Nots, Note Holder may, st its sols 2
option, upon the occurrence of ar Event of Default, freeze or terminsta the line, and, require ma to meks e
{mmediata full repayment of the urpald principal balance of the line together with accrusd but unpald inturest snd
other chargea. If I fail to make such payment upon demand, Nate Holder mey institute foreclosurs procesdings or
pursue any other remedy cr remedles given tao Mote Moldsr by law or uier the Credlt Oocuments, As additionsl
speclflc protection, notulthstanding sany other tarm of this Nate, MNots Holder, without declering or asaurting an
Event of Oefsult or invoking any of its remadies pertaining to Events of Oafault, may immedistely and without
notice, frasze the line, upon the occcurrence of any sysnt enumeratsd in sub-paragrsph Th or paregraph B of this
Note, Freezing the Line will not preclude Nota Holder from subsequently exarcising its call cption pursmsmnt to
parqlgraph/_g of this Note, ot sxsrclsing any right or remedy set forth harsin ar In eny of the Credit Oocuments,
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18, TRANSFER OF THE PROPERTY, If Borrower, or bareficiary of the Trust, if any, sells, conveys, assigna or
tranafers, or promisss or contracts tc sall, conuay, asnign or transfer, all or any part of tha Property ot any
intarest tharsin, including all or any part of the hereficisl interest in the Truat, if any, or amends or
tarminates any ground lesses affecting the Property, or Lf titls to the Proparty, orf any dirset or indirsct
{ntarast thereln, {s otherwise sold or tranaferred, voluntarily or i{nvoluntarily, including without limjtation,
sals or tranafer in any proceeding for foreclosure or judicisl sale of the Proparty or beneficial irtarest in the
Trust, if any, in sach case without Bark's prior writtan cansent, 8ark shall ba entitled to immedintaly accelarate
the amounts cue under tha Note and daclare all indehtadness aecured by this Martaane to be jmmdiately dus ang
payable as gt forth {n paragroph 17 of the Agrosment. Failurs Lo pay such fodebbednes within ten (10) dayn
aftor noticn to Boreower of awh accaleration aball constitute an Tvent of Oafaull, Ady ose or attempted use by
Borrownr of the ravulving line of c¢redit suidenced by the Agrasment and the Note aftar Borrower's sale, transfer,
or promise to sell or transfer ihe Progerty or any direct or (ndirect interpst therein, or amendment or
term{natiun of amoground leases affecting the Property, shall constitute a separate Event of Default,

17, [MPATRMEAT OF NOTE HOLDER'S AIGHTS

s, shen Line say-u7 Trozen or Credit Lleit Reduced. MNota Holder may temporarily freeze the line at any
time, or reduce my cradlt Iirit. if: (1) the value of the ocwslling that secures the plan declines significantly
balow the Property's sppralsec’ value for purposes of the plan; (2) the Note Holder ressonably believes that I will
be unable to fulfill the repsysent onligatlons under the plan because of a material change in my financial
circumstances; {3} I am in default ‘af a3y material obligation undar this iote; (4) Tha Note Molder {s precluded by
gavernment action From {mposing the annua'~parcentage rate provided for in the Nate; (5) the ariority of the Note
Holder's interest {s adumraely affectec Lv gouerrment action to the extent that the value of the security lnterest
s less than 120 parcent of the cradit line({fur example, through imposition of 4 tax lien); (5) the Note Holger
is notified by {ts reguiatory agency that cont{mar’advances canstitute an unsafe and unsound practice; or (7) tha
maximum annual percentags rate (s reached.

b. Notice. To freeze the Line or reduce the crerit) line pursuant to this paragraph, Nota Holder must
deliver or mail (registered or certified mail) within three(3) business days after the action is taken to the
Property's adoress a yritten notice addressed to me, specifyiry o date ab least thirty (30} calsndar days after
the date of notice after which it ulll not honror any checks ang ‘mis not extend further crecit, Upon receipt of
auch notice, [ agree to immediataly return to Note Holdar all my..itised checks. If the notice specifies that Nota
Holder is freezing my line, I am not obligated to repay my outstanding pr.ntipal balance until the Due Date,
provided, however, that Note Holder will still nave the right, In accordzvz with and at tha times specifiag in
this Nete, to give me a subsequent natice terminmating my line entirely, thus icuancing the date principal
repayment is due.

18. ASSIGNMENT OF RENTS; APPOINTPENTS OF RECEIVER; LEMDER IN POSSESSION, As adzitional security hereunder,
Borrower hereby asaigns to Bank the rents of the Property, pravided that prior to the ocrurcence of an Event of
Dafault harsunder or abandorment of the froperty, Borrower shall have the right ta collest anu retain such rents
23 they become dus and payable,

Upon the occurrence of an Event of Default thereunder, ar abandonment, Bark at any time without notice, in
person, by agent or by jugicially appointed receiver, and without regard tc the adequacy of any security for the
irdebtedness secured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the

. Property, ant in £t cun name sue for or collect the rents of the Property, including those past due. All rents

collected by Bark or the receiver shall te applied first to payment of the costs of operation and managemenrt of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums an receiver's bonds
and reasonable attorney's faes, and then to the sums secured by this Martgage. Bark and the recelver shall be
lisble to account only for thomse rents actually received. The entering upsn and taking possession of the Praparty
and the collection and application of the rents shall not cure or waive any Event of Default or notica of Oefault
hereunder or invalidste any act dore pursuant to such notice.

19. RELEASE. Upon payment and dlacharge of all sums securad by this Mortgage and termination of the
Account, this Martgage shall becoma null and vaid and Bark shall relsass this Mortgage without charge to Barrowat,
SBarrower shall pay all costs of recordation, if any,
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X, REQUEST FOR NDITCES, Corcowwr tequaats thal coplew of any notice of default ba addreswed to torrower
and sent to the Procerty Address. Berk raqussts that coples of notlous of defsult, sale and fareclosure From the
hoider of any Llen uhich has peiovlty ower this Mortgage he sent to Dark's sddrass, as sat forth on page one of

this Mortgage.

2. INCORPORATION OF YERMS, ALl of the terma, condltions and provisions of the Agresmant and Nola ere by
this refarence incorporated herein as if set forth in full. Any Event of Default under the Nots or the Agresment
shall constitute an Event of Oefault hereunder, without further notlce to Berrowsr.

22, TIPE OF ESSENCE, Time in of the ussance [n this Mortgage, snd the Nots and Agreemant,

23, ACTUAL KNOWMLEDGE, For putposea of this Mortgege and sach of the othar Credit Oocuments, Bark will not
be deemac to have receluud actual krowlsdge of informetion required to be conveyed to Bark Ln writing by Borrower
until the date of s-cucl recalpt of such knfgrmatiaon at 807 u, Devon Averwe, Park Ricge, Iilinols 60088 (ar
auch ather addrsss sperified by Sark to Borrowwr). %uch detm shell be conclusively determined by retutn receipt
in refarence to the possasaion of Borrower. (f such ceturn receipt 1a not suallable, such dats shall be
concluatvoly getermined by refarence to tha "Recelved" dats atampad on such wrltten notice by Bark or Bark’s
agent, WLth regard to athar zwants or nformatlon nat provided by Dorrowsr under the Credit Cocumnta, Dank will
e deemed to have actual knowledge af such event or information ns of the dete Osrk receluws a writtan notice of
such event or Lnformation from a sosce Bank reasonsbly belleves to be rellsble, Lnuluding but nat limited to, o
court or ~ther qovernmental agancy, (nstitutional lender, or title company. The actual data of recaipt shall be
datermined by rofecence to the "Recelveo’ unta stamped on such wrltten notica by Bark oc Bark's agent,

28, TAXES. [n the event of tho pmssagu siier the date of thia Mortgage of any Law changlng In any way the
laws now ln Parce for the taxatfon of mortqages, r¢ Jebts secured thersby, or the menner of oparation of much
taxas, 30 a8 to affect the intorest of Dank, then an” in such event Borrowsr shall pay the fuil emount of such

taxas,

25. WAIVER OF STATUTORY RIGHTS, Bocrower shall mot ane will nat epply for or avall itsolf of any
homestead, appraisemant, valuatlon, redemption, stay, extensi(n. or sxemptlon laws, or wny so-callerd "moratorium
laus", now oxlsting or hwreaftar enacted, ln order to prevent or hiwar the enforcoment or foreclosure of this
Mortqgage, but tereby walvas the benefit of such laws., Borrower, for Ltself and ell who mey clalm through or under
Lt, walves any and all right to heve the property and eatates comprising Aiw Proparty marshalled upon any
foreclosure of the llen hereof and agrees that any court having jurisdic:ion ta foreciose such lisn may order tha
Property sold as an entirsty. Borrower hereby walves any and all rights of rocimption from sale undec eny order
or decres of faraclosure, pursuant to rights herein granted, on behalf of the Wrtgegor, the trust estats, ond all
persons benaflclolly interasted tharein, and each snd every person acquiring any iiterest {n or title to the
Property dascribed herein sunsaquent to the date of this MortQage, and on behalf? of @il othar persons to the

axtent permitted by Illinols law,

26, EXPENSE OF LITIGATION. In any suit to foreclose the llen of this Mortgege ot envoicr any ather remedy
of the Bark under thls Mortgage, the Aqresment, or the Note there shell be ollowed and Included, ss sdditionsi
indsbtadress in the judgment or decrae, all sxpendituras snd expenses which mey be pald or incurrid Uy or on
behalf of Bank for attorneys' fmes, approlsers' Feea, outlays for documentary and sxpect evidence, stenographars'
charges, publication casts, survey costs, and costs (which mey be gatimatad a3 to items to He expsnded sfter lﬂttﬁua
of the dacras) of procuring all abstracts of title, title searchus and axaminatlons, title insurance policies,
Torrens cartificatas, and similar data and assurances with respect to titls am Bark may cdeem ressonsbly necessery »
either to prosscute such sult or to evidence bldders at any sale uhich may be had pursuant to such decres the true £»
condition of the titls to or value of the Proparty, All expenditures and expenses of the neture In this paragraph E%
mentioned, and such expanses and fess as may bae lncurrad in the protection of said Property snd the maintenance of (&
the lian of this Mortgage, lncluding the fess of any attorney smployed by Bark ln any litigation or procesding
affecting this Mortgags, the Nate or ths Property or in prepsration for the commencemsnt or defense or any
proceeding or threstened suit or procesding, shall be immediately dus and peyabiles by Borrowsr, with interest
thereon a} the intarest rate grovided in the Note,

4
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27, CAPTIONS; SUCCESSORS AND ASSIGNS, T™ha captlons of this Mortgage are for convenlence and refarsnce
only, Thay in no usy dafins, limit or ocescribe ths acops nr intant of this Mortgege. ALl the tarms and
conditions of this Mortgege and the other Cragit Documents shsll be hinding upsn and lnure to tha benafit of the

heirs, successors and asslgrs of the Borrowar,

P L L L LR R

TRSTEE EXOULPATION, IF this Mortgege is axscuted by a Trust,
, Trustae, exscutes this Mortgage as

Trustem o3 aforsssid, in the scerclse of the powsr and authority confarrad upon and vmsted in it as such trustae,
and it is pxpresaly unoaratood and agresd by ths mortgages hsrain ond by every person now aor bereafter claiming
any right of sscurity hersunder that nothing contained herain or Ln the Nate sscured by thia Mortgage shall be
caonatyued an creating any llability on the Trystos peraonally to pay sald Note or any [ntersst that may accrup
tharpon, or any indsbtednsss accruing hereunder or to perform any covenants aither exprass or lmplied herein
eontalnad, all sdn tabllity, 1€ any, being sxpreasly walued, and that any recovery on this Mortgage amd the Note
secured heraby shallce solely against and cut of the Proparty hacety conusysd by enforcement of the provisions
hereo! and of said Necm. but this waluver shall in ro way affect the psrsoral liability of any co-maker, cp-sigher,

endarsor or guarantor o s.id Note.
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IN WITMESS HEREOF, Borrower has axscuted this Mortgage.
IF BORRMR 9N IM!UIDUAL(S): P

,“.m/.. 7/// o ,,/z/

In J.aatruur KAmoNb . MURLLER

,}&KJ}‘ At AUGUST 20, 1994

(ﬁndyln ‘Batrowar JOANN FONTANA

Indivicual Borrower

AUGUST 26, 1udh

Indlvidusl Borrower

STATE OF ILLINOIS

COUNTY OF COOK 5%

1, the underaigned, a Nataty Public i~ and for salo County, in the State aforessid, DO HEREGY CERTIFY' THAY
RAYMOND G. MURLLER ALD. JOANN FUNTANAL AS JOINT IENANIS
parsanally known to me to ho the swie person uhoie “wia s subscribed to the foregolng Lrstrument, sppuated before
me this day in persom, and zcknowledged that he nignid, sealad and daliverad the sald (nstrument ee
free and voluntary sct, far the uses and purposes there'n sot forth, including the releass sndt welver of the cight

of homeatead,

Glyen under my hend and of flcisl sesl this 20T dey o ) AGYST, 149

5/ 1\ /98 “OFFI.CIAL WE

APOLONIA INCSAYTISE
NOTARY PUBLIC, STAYE -OF /24015
My Commission Expires mf‘@*

Commnlealon expizest

This document haa been preparad by

Firat State Benk & Trust Co, of Pack Ridge

807 W, Dwvon Avm,, Park Ridoe, IL 60088

psT.Io ‘ 13-117=-02 10000
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IF BORANMER I3 A TRUST:
By

not personslly, but aolely as afaresald

By:
Ttu:

{ta:

STATE OF ILLINDTG

COUNTY OF ELH

I, the underaignad, & iotary Public, In and for the County and Stats aforesaid, DO HEREBY CERTIFY, that

of
a corneration, and ®r af said corporation, personally

known to ma to be the =ame persans whcse nsmes are subscribed to the foreging instrument as such

ang | , respectivaly, appesred bafore
ma this day in person and acknowledged that ihey sigreo and delivered the sald inatrumant as their own frea and
voluntary acts, and ag tho free and voluntary dct)of said corporation, as Truatee, for tha uses and purposes
tharein aet forth; ang the salo y did also then and thara acknowledge
that he, as custodian of the corporate saal of said carpuration, clo affix the said corporate seal of sald
corporation to the Instrument as his oun free and voluntas; act, and as the free and voluntary act of sajd

cortporation, as Trustes, for tha uoes and purposes tharein/sut forth.

Gluen under my hand and of ficial ssal this, day of

———————. . -

Notary Publlic

Commission eapires:

THIS INSTRUMENT PREPARED BY:

Itm

NS O |




