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First Line Plus 94744692 Mortgage

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 18 , 1994 . The morgagor
Is Y. HIS WIFE

{"Borrower").

This Security instrument Js given to ao .
whichis a National Bank . organized and existing under the laws of _the United Statas of America
whose address s 2ne t Natjo cadge _, Winols 69670 (*Lendar”). Borrower owas
Lender the maximum principal sum of —
Dollars (US. $ 8,000,000 _ ) orthe aggragate unpaid amount of all loans and any disbursements made
by Lender pursuant 1o that cerlain First Line Plus Agreement of even dalo horawith executed by Borrowor
("Agreement”), whichever Is less. The Agreemant is hereby incarporated In this Securlty ingtrumont by refarence.
This debt s evidenced by the Agreement which Agroemiant provides for monthly Interest paymonts, with the full
debt, if not pald earller, due and payable five years irom the Issuo Date (as defined in the Agreement). The Lender
wiil provida the Borrower with a final payment notice at least 8C days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as dellned in the
Agreement). Tro Draw Perlod may be extended by Lender In fts sole discration, but in no event later than 20
yaars from tha Qe hereof. Al future loans wili have the same Hen priorlly as the original foan. This Secutlty
Instrument secures 1o Lander: (a) the repayment of the dobt evidenced by the Agreement, Including all principal,
Interes!, and othor chvirges as provided for In the Agreoment, and all ranowals, oxtonglons and modifications; (b)
the payment of all ot*er sums, with interest, advanced under paragraph 6 ol this Securlly Instrument te protoct
the security of this Sacurl’y) Instrument; anx (c) the performance of Borrower'a covonants and agrooments under
this Security Instrument arvi-tha Agreement and all renewals, extunsions and maodifications thoreof, all of the
foragoing not to exceed twice the maximum principal sum stated above, For this purpose, Borrower coes heroby
merigage, grant and canvay to-uender the {ollowing described property located In __Gook . County,
Hinols;

LOT 5 IN BLOCK 9 IN FLOSSMUOX TERRACE, A SURDIVISBION OF PART

OF THE SOUTH EAST 1/4 OF SECTIC. 14, TOWNSHIP 36 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, {LLINOIS.

. DOEPT-(1 RECORDING $L7.50
« TAM1L TRAN 3515 08/14/94 L0104p00

< 117 IRV RN-GL-T744492
v CDOK COUNTY RECDRDER

' M > .- .
Fermanent Tax Numbsry: 28-34~401-002, ,
which has the address of _18Q05 8. RAVISLOE TERBME « COUNTY CLUB HILLS .
Hircls 60428 ("Property Address”): E

TOGETHER WITH all the Improvements now or hereafter eracted on the property, and ali sasaments, rights,
appurtenances, rents, royaitigs, minemal, off and gas rights and profits, claimg o demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights and w2k and alf fixtures now
or hereaftar a part of the property. Al replacements and additions shall alsao be co srad by this Security
Instrument, All of the foregoing is refarred to In this Securlty Instrumaent as the “Property”.

BORROWER COVENANTS that Borrower Is lawiuily seised of the aatate hereby conveyed (nd has the right to
morigage. grant and convay the Property and that the Propearty Is unencumbered, except for ¢r.cumbrances of
record. Borrower warrants and will defend generally the tille to the Properly againat ail ciaims and demands,
subject to any encumbrances of racord. There (s a prior mortgage from Borrower 1o 111 _PINANCIAL RERVICES
datedt .Q3/21/94 _ _ and recorded as document number. 24262979 .

COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Princlipal and Interest. Borrowaer shail promptly pay when due the principal of and interest on
the debt evidenced by the Agreoment.

2. Application of Payments, All payments roceived by Lendar shall be applied first to intereat, then to other
charges, and then to principal.

3. Charges; Lions. Borrower shall pay all taxes, assesaments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrowar shall promplly
furnish to Lender all notices of amounts tc be paid under thils paragraph. The Borrower shail make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments,

Borrower shall pay, or cause to be pald, when due and payabla all taxes, assessments, water charges, sewsr
charges, Hlcense fees and other charges against or in connectian with the Properly and shall, upon request,
promptly furnish to Lender duplicate recelpts. Barrower may, in good faith and with due diigence, contest the
valldity or amoumnt of any such taxes or assassmaonls, provided that (a} Barrowar shail notify Landat in writing of the
intgnticn of Borrower to contest the samo boforo any tax or assessmon has been increased Dy any iiniorost,
penaities or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desires, uniess
such contest shall suspand the callection theraol, {c) nelther the Property nor any part thereof or inlerest therain are
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al any time In any danger of belng sold, forfeited, last or Interfered with, and {d) Borrower shail tumish such
security as may be required in the contest or as requested by Lender.

4, Heazard insurance. Borrower shall keep tha improvements now exisling or hereatter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage™ and any other
hazards, including floods or flooding, for which Lendaer requires Insurance. This insurance shall be maintalned in
the amounts and for the periods that Lender requlres. The insurance carrier providing the Insurance shali be
chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld. It Borrower fails to
malintaln coverage described abave, Lander may, at Lender's option, ohlain coverage to protect Lender's rights In
tha Property In accardance with Paragraph 6.

All insurance policles and ronewals shall bae acceptable to Lendar and sha¥l include a standard mortgage clause.
Lender shall have the right to hold the poilcles and ranewals. f Lander requires, Barrower shall promplly give lo
Lender all receiots of pald pramlums and renewal notices. In the avent ol loss, Barrower shall glve prompt notlce
lo the insurance carrigr and Lander. Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lander. and Borrower otherwise agres In writing, Insurance proceeds shall be applied to restoration or
repair of the Ploparty damaged, it the rastoration or repalr Is economically feasible, Lender's securlty Is not
lessaenad and Borrowar I8 not in default under this Securlty instrumaent or the Agreement. If the restoration or repalr
ls not economicady ‘eastbls or Lender's security would be lessened, the Insurance proceeda shalfl ba appllsd to
the sums socured oy Pi's Security instrument, whathor or not thon due, with any excess paid to Borrower. If
Borrower abandons ‘s 2ropeity, or does nol answer within 30 days a notice from Lender thal the Insurance
carrior has offared to sitits.a clalm, then Lendsr may collect the Insurance proceeds. Lendsr may use the
procoeds ta repalr or restors thi: Property of 10 pay sums secured by this Security Instrument, whether or not then
dus. The 30<day pariod will bixg'n_whan the notice 1a given,

If under paragraph 18 the-~roperty s acquired by Lender, Borrower's right to any Insurance policias and
proceeds rasyiting from damagse to, tha Sroperty prior 1o the acqulsition shall pass 1o Lender to the extent of the
asuma secured by this Security Instrurrant immediatsly prior to the acquisition.

3. Praservation and Maimenance rr Froperty; Borrower's Application; Leaseholds. Botrower shall not
destray, damags, substantially change tha Pronerty, allow the Praperty 1o deteriorate, or commit waste. Borrower
shall be in default if any forfelture action or orc ceeding, whether civit or criminal, Is begun that in Leter's good
fakh judgment could result in forfelture of the prorerty or otherwise materially Impair the llan created by this
Sacurity Instrument or Lender's security interesi. F-arrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procasdiig te-he dismissed with a ruling that, in Lender's good faith
determination, preciudea forfelt ire of the Borrower's in‘ere:t in the Property or other material Impairmant of the Hen
cruated by this Security instrument or Lender's secunty J=iorest. Bormower ahall also be In default tt Borrower,
during the loan application process, gave materially false e/ ‘naccurate Information or statements to Lendar (or
falled to provide Lender with any meaterial Information) in coians.ction with the loans evidenced by the Agresement.
If this Security Instrument I8 on a leasehold, Borrower shal’ cocmply with the provisions of the lease, and i
Borrower acquires fes tlle to the Property, the leasehold and fes t'ie shall not marge unlesa Lender agreas tc the
marger in writing.

8. Protection of Lender's Righta in the Property. |f Borrower falls t7 parform the covenants and agreaments
contalned in this Securlty Instrumant, or there is a legal proceeding tha. may significantly affect Lender's rights in
the Property {auch as a proceeding In bankruplicy, probate, for condemnatio’or to enforca laws ot regulatlons),
then Lender may do and pay for whatever 13 necessary ta protect the value nt .ba Property and Landar's tights in
tha Propefty, Lender's actions may include paying any sums secured by & (Inn which has priority cver this
Securlty Instrument, appearing In courn, paying reasonable attorneys’ feas, and elitering on tha Prapaerty to make
repairs, Although Lender may taka action under this paragraph, Lernkier does hot have to do so.

Any amounts disbursed by Lendar under this paragraph shall become additional cebt oi Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, "hes 3 amounts shall bear
Intarest from the date of disburaemaent at the Agreement rate and shall be payable, with inieresi upon natica from
Lander ta Borrower requesting payment,

7. Inspecilon. Lender or its agant may make reasonable entries upon and Inspections of tha Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifylng reasonabla causa for the s pection.

8. Condemnation. The proceeds of any award or clalm for damages, dlrect or consequentlal,in connsction
with any condemnalion or other taking of any part of the Property, or for convayance in lleu of condemnation, are
hereby assigned and shall be paid to Lendsr.

In the event of a total taking of the Property, the proceaeds shall be applled to the sums securad by this Security
instrument, whether or not then due, with any excess pald to Borrower, In the event of a partlal taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument
shail be reduced by the amount of the procseds multiplied by the following fraction: (a) the total amount of the
sums socured Immediately before the taking, divided by (b) the fair market value of the Property Immediately
befare the taking. Any balance shall be pald to Borrower.

it the Property Is ahandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnat affers ta
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the dats the
notice is given, Lender is authorized to collect and apply the proceeds, al ts option, sither to restoratlon or repalr
af the Property or to the sums sacured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of tha original Borrower or Borrowar's successors in
Interest. Lender shall not be raquired to commence proceed!ngs against any successor in Interast ar refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Securfty Instrurnent by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver in ohe or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply ta the particular instance or instances and at the particular time or times only, and no such
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walver shall be deemaed a continulng waiver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in fuli force and effect. No walver
shall be asserted agalhst Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint snd Several Liability; Co-signars. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lander arx Borrower,
subject lo the provisions of paragraph 16. if there is more than one party as Borrower, each of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this 8Securlty Instrument but
doas not execute the Agreement: (a) ls co-signing thia Security tnstrument only to morigage, grant and convey
that Borrower's interast In the Property under the terms of thia Security {nstrument; (b) Is not personally obligated
to pay the sums secursd by this Security Instrument; and (c) agrees that Lendor and any other Borrowsr may
agree to extend, modify, farbear or make any accommodations with regard to the tarms of this Security Instrument
or the Agreement without that Borrower's consant.

11. Loan Charges. If the oan secured by this Securty Instrumart !s sublact to a law which sets maximum loan
charges, and tiat law Is finally Intarprated so that the Intarest or other loan charges collected or to be collacted in
connection 'vih the loan exceed the permitted limits, then: (a) any such loan charge shall bo reduced by the
amount necesseiy'ta raduce the charge to the paermitted limit; and (b) any sums already collected trom Borrower
which exceeded jpemitted limits will be refunded to Borrower. Lender may choose to make thls refund by
reducing the principal pwed under the Agreement or by making a direct payment 1o Borrower. !t a refund reduces
principal, the reduciior. will be treated as a partial prepayment without any prepayment charge under the
Agreament,

12. Notices. Any notlce *o Qorrower provided for in this Securlly Instrument shall be given by delivering it or by
malling it by first class mall usss applicable Iaw requlires use of another method. The notice shall be directed to
the Property Address or any otheraddress Borrower designates by natlce to Lender. Any notice to Lander shall be
given by first class mail to Lendar's sudress stated hereln or any other address Lender designates by notice to
Barrowar. Any notice provided for !a thie. Security Instrument shall be deemed 1o have beon given to Bomower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabillty. Thils-Securlty Instrument shall be governed by federal law and the law of
Nlnols. In the event that any provision ar c’ause of thls Security instrument or the Agreemant conflicts with
applicable law, such conflict shall not affect thar pravisions of thls Securlty Instrument or the Agreement which
can be given effect without the conficting provizwn. To this end the provisions of this Securlty Instrument and the
Agreement are declared 1o be savarable.

14. Assignment by Lender. Lender may assign !l or any portion of s Interest hareunder and its rights granted
hereln and In the AQreement to any parson, trust, financial 'nstitution or corporation as Lender may determina and
upon such assignment, such assignee shall thereupon suc<ead to all the rights, Intarests, and oplions of Lender
herain and In the Agreament, and Lender shall thereupon have o further obilgations or Nabiiities thoreunder.

15. Transfer of the Property or a Beneficial Interast In Eorcower; Due on Safe, If all or any part of the
Property or any intarest in it s sold or transferred (or If a bonollsle, Interest in Borrowaer is sold or transferred end
Borrowsr I8 not a natural person) without Lendor's prior writan consent, Lender may, at {ts option, require
immediate payment [n full of all sums secured by this Securlty Ingbumont, However, this option shail not be
exerclsed by Lendar if exgreise s prohibited by federal law as of the daio.of«his Sacurity Insirument,

it Lender exercises this option, Lurkiar shall give Borrower notice of ‘gceneration. The notice shall provide a
period of not less than 30 days from the data tha notlce ls delivered or maiact wihin which Borrower must pay all
sumsg secured by this Securlty Instrumaent. it Borrower falis to pay these sums r.7icr to the expiration of this period,
Lender may Invoke any remedies permitted by this Sscurlty Instrument or the Agresment withoun further notice or
demarnd on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meots certain conditions, Borrowsr ahall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry ot a_lu-’gment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendar all sums which I¥er would ba due under
this Security Instrument and the Agreament had no nccoferation occurred; (b} cures any J~fault of any other
covenants or agreements; (¢) pays all expenses Incurred in enforcing this Securlty instrumen'. In2luding, but not
{imited to, reasonable attorneys' fees; (d) takes such action as Londor may reasonably roqgulire o casure that the
llen of this Securlty Instrument, Lender's rights In tho Property and Borrowor's obligation to pay the sums secured
by this Securlty (nstrumant shall continue unchanged; and (e) not use the provision more frequentiy than once
every {ive years. Upon reinatatemant by Barrower, this Security Instrument and the obligations secured heraby
shall remain fully effective as if no acceleration had occurred. Howsever, this right to reinstato shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrowoer shall not cause or permit the presence, usa, disposal, storage, of release
of any Hazardous Substances on or In the Property. Borrower shall nat do, nor allow ahyong eise 10 do anything
alecting the Propaerty that Is in viclation of any Environmental Law. The preceding two sontences shall not apply to
the presence, use or storage on the Property of small quaniities of Hazardous Substances that are generally
recognized to ba approprlate o normal residantial uses and to maintenance of the Froperty.

Borrowor shall promptly give Londar written notlce of any invastigation, clalm, demand, lawsult or other actlon by
any governmental or regulatary agency or private party involving the Property and any Hazardous Substance or
Environmantal Law of which Barrowar has actua) knowledge. |f Borrowaer learns, or [s notifisd by any govarnmantal
ot regulatory authotity, that any ramova! or other remediation of any Hazardous Substance affecting the Property is
necassary, Borrawar shail promptly take alt necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 17, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammable or taxic
petroleum products, toxic pestickies and herbicides, volatlie solvents, materlals contalning asbestos or
formaldehyde, and radioactive materlals. As usad In this paragraph 17, “Environmental Law" means federal laws
and laws of the jurisdiction whete the Property s located .éhal rolate to health, safety or snvironmental protection.
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18. Prlor Mortgage. Barrower shall nct be In default of any provision of any prior mortgage.

19. Acceieration; Remedies. Lendsr shall give nolice to Borrower prior to acceleratian following: (a)
Borrower’s fraud or material misrepresentation in conneclion with this Security Instrument, tha Agreement or the
Flrst Lina Plus evidenced by the Agreemant; (b) Borrower's lallure to meet the repayment terms of the Agreemant;
or {c) Borrower's actlons or inactions which adversely aflect the Property or any rght Lender has In the Property
(but not prior to acceleralion under Peragraph 15 unless applicabla law pravides otherwise). The notice shall
spechy: (a) the delfault; {b) the action required to cure the default; (c) a date, not loss than 30 days from the date
ine notice s givon 1o Borrowsr, by which tha default must be cured; and (d) that fallure 1o cure the defaull on or
beforae the date specified in the notice may result in acceleration of the sums secured by this Socurlty Instrument,
foreclosure by Judiclal proceeding and sale of the Praperty. The notice shall further inform Borrower ol the right to
relnstate after acceleration and the right to assert In the (oreclosura proceeding the nonexistence of a default or
any other defense of Borrowar to acceleration and foreclosuras. !f the default is nat cured on or hefore tha date
specified In the notice, Lender at its optlon may require immedlate payment In full of all sums secured by this
Security [nstrumeat without further demand and may foreciose this Securlty Instrument by judiclal procesding.
Lender shall be eniiad to collect all expenses Incurred in legal proceadings pursuing the remedies providad in
this paragraph 19, izicluding, but not limited to, reaschable attorneys’ fees and costs of title evidence,

20. Lender in Poaseurion, Upon acceleration under Paragraph 19 or abandonmert of the Property and at any
time prior to the expiration of any period of redemption foliowing Judicial sale, Lendsr (in person, by agent or by
|udicially eppointed recetver; .« hall be entitled to enter upon, take possession ol, and manage the Property and to
collect the rents of the Prope’ iy "cluding those past due. Any renis collected by Lender or the recetver shall be
appiled first to payment of the ccsts of management of the Property and collection ol rents, inctuding, but not
imitedt 10, recelver's tees, premiiins on recelver's bonds and reasonable attorneys' fees, and then to the sums
sacured by this Security Instrumen’. Nothing hersin comalned shall be construed as constituting Lender a
mortgagoee in possession in the absence of tha taking of actual possession of the Proparty by Lender pursuant to
this Paragraph 20. In the exercise of the p~wars herein granted Lender, no llabillty shall be assered or enforced
against Lender, all such llabllity being expre ssly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower walves a!'1unt of hamestead exemption in the Property.

23. No Ofisets by Borrower. No offsat or claim that Borrower now has of may have In the future against
Lender shall relleve Borrower from paylng any amounts dup under the Agreement or this Securny In..lrumpm or
frorn performing any ather abligations contained thereln.

24. Riders to this Security Instrument. If ona or more tide’s are execuled by Borrower and recorded together
with this Sacurity Instrument, the covenants and agreements of 2ach such rider shall he incorporated into and
shail amand and supplement the covenanis and agrgemants of *us) Securlty instrumaent as if the rider(s) ware a
part of this Security Instrument,

947343602

BY SIGNING BELOW, Borrower accep!s and agress to the terms and covanrains contalned In this Securlty
Instrument and in any ridor{s) executed by Borrower and recorded with the Securlty instiument.

' {1
AC oy f;{ ’-'.’.1',\ A""(f

DAVID GRAY. . -Borrower

X

P I {
(. oy PP L
CRERYL ~GRAY = T Borrower

STATE OF iLLINQIS, N - County ss:

’l .

l, AT L B P ld . (. a Notary Public in and for sald county and state, do hereby
cartfy that _DAVID GRAY AND CHERYL GRAY. HIS WIFE

personally known to me to be the same person(s} whose name(s) Is (are) suhscribed to the foregoing Instrument'.

appeared bhefore me thia day In ﬁrson and acknowledged that Wi slgned and
delivered the sald instrumentas__'V 4 7 .. _ free and voluntary act, for the uses and purposes tharein set forth.

Ghven under my hand and officlal saal this ? day of (lecy 1004

My Commisslon expires: o 'p}r S iﬁ’(ﬁ{, g LA aonr
L:-... Y Notary Fublic
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