@rrsrancaco [ JNO le: | %L@L COPY, ssraacus
Home Equity Loan Mortg

THIS MORTGAGE ("Sceurity Instrument”™) is given on AUGUST 20 y 1994 . The nortgugor
i Patay S, Snyder, a/ksa Patay MeGuigan maprripd to Michael MeGulgan

Thix Security lastrument is given 1p _The Flrst Natlional Bank of Chlcago

which ina _National Bank orgumzed wnd existing under the fuws ofthe Unlted States of Amsrios,
whase address s Qne Ficvset Natiooal Plaza, Ghigago |, illioois 88620, ("Laidar™). Borrower owes

Lender the principal sum of FIFPTY THOUSAND AND No/100

Dallues (U5 § 50,000,000 _) This debt is evidenced hy Borrower's noto duted the ssme  dale we this

Security Instrument ("Nole®), which pravides for monthly puyments, wath the fulldebt, {fnot paid vartior, due and

puysble on 08/20/04 . This Security Instrument secures 1o Lender: () the repaymont . of the

debt evidenced by the Nots, with interest, and all conewals, extensions and modifications; (b) the payment of slf -
other sums, with interest, advaoced under paragraph 7 to protect the security of this Security Instrument; . and

(c) the performunce of Borrower's covenunts  and agresitemts  onder this Seourity Insttument and the Note. For
this purposd, Barrower dues hereby murtgnge, gont and <onvey (o Lender the following described  proporty

locuted in . Cagk _____ Counly, lllinois:

{"Borrower®).

B (137248)

Lot 27 in bleoak 4 in A. H. Hill and Company‘'sa boulaevard additicn to
Irving Park, belnc a subdivieion by Alonzo H. HLll of the east 1/2
of the West 1/2 o *ho southeagt 1/4 of saection 13, township 40
narth, range 13, warc of the third principal meridian, in Cook
County, Il inois.

DEPT-0} RECORDING $37.50
TEOQ1L  TRAN 3926 0B/24/94 10104300
7328 ¢ RV u—9¢-744ﬂ93
CUOY. COUNTY RECORDER :

-/332

Permanent Permanent Tax Number: 13-14-41'=-022-0080,
which has the address of 4205 N. Bernard rear . Chicago

Hlinois 80618 . ("Pruperty Address™):

<
E
E
B

TOGETHER WITHauall thy improvements  now or hereafier ere2:cd on the property, and all sasements,, rights,
uppurtenances,  rents, royallies, minern!, oil and gus rights and profis, water rights snd stoek und afl fixturos
now or herealler o part ol the property,  Alireplacenients  and additons il also by coverad by this Socurily
lastrumeat. Al o) the foregoing is referred 1o in this Sceurity Insteuntent w¥/bs® Property ™,

BORROWER COVENANTS that Burrower is luwilully keised  of the vitaly’ biruby convuyed and has thy right
o mortguge, grant and convey the Property and thut tho Propesty s unencumbered,  oxcept for encumbrances
of record. Borrower warrunts and willdefend  generndly the title to the Property waiiist ull cluims und demands,
subject to any encumbrances of record. Thero ix a prior mortgage from Borrower 1o P
dated Q4719783 wnd recorded  with the —JAounty Resorder of
Decds on us dogument number 265785848 o (*Prior Mortgage”):

863vtLY6

THIS SECURITY INSTRUMENT cambines  uniform ¢ovenants  for nutionsl use and nousgnisorm covenaniy
with limited varintions by jupisdiction o constiiute w security instrumient covering rond propurty.

UNIFORM COVENANTS. Borrower andd Londer sovenant s sgtew as follows:

1. Puyment of Principul and Tnterest; Prepayment und Linte Charges.  Borrowsr stsll pramptly pay whea
due the principal of anud interest va the debt evidencod by the Notw and any prepuyment  and lute churgus  duo
under the Note,

2. Funds for Taxes and fosureunce, Lender, ot s option ey require Borrower (o pay to Leader on the
diy moathly paymants are Juo under the Note, untii the Note is puid in fulla sum ("Fundx®) equal 10 one-twelflh
of; (u) yearly taxen und ussossments  which may attuin priority over this Seecurity Instrmoenty (b) yearly loaschold
puyments  or ground rents on the Peoporty, if any; (¢} yeurly Liseard iastirunce  promiumw;  and (8) yosrly
mortgage  insurance promivms, ifany, ‘Chese jtems nro called “wicrow items. " Lendor tny estitnia  the Funds
due an thy basis of current dutie and rousonuble ostinutus ofF Malury W iloms.

The Funds shall be hold in un institution the depoxits or aceoatints ol which are invired or gunranteed by o
fudoral or siete agoncy (including Lendur if Londer is such an instilution). Lundoe shull wpply the Funds 1o pay
the escrow items. Lender may not charge tor holding wnd applying the Funds, analyzing the  secount or
voritying the vscrow items, unless Londer pays Borerower idecest oo the Funds snd applieable  lew permita
Lender 1o make such n charge.  Borrower amd Lender muy agree  in writing that interest shadl bs paid on - the
Funds, LUuless an agrevmont iz made or applicable  Inw roquires interost 11 be puid, Loador shail not be roguired
to puy Borrowur any ulorest or carniaygs on the Fumds.  Lender shalh give tn Borrowoer, without charge, an
annunl accounting  of the Funds showing credits and dehity to the Funds and the purpuse for which vech debit
1o Funds wos made. The Funds are pledped as additionud security for the gums secured by this Security
Instrumont.

ENNOW0. IFD -1
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Ifthe amount of the Funds held by Lender, together wath e Toture manthly payments of Funds puyable prior to
the due dates of the escrow  items, shall exceed  the amount required 1o pay the escrow  tems when due, the
excess  shall be, wl Borrower's option, either promptly  repaid 10 Borrower or credited (o Rorrower an amosuthily
payments of Funds, Ifthe amount of the Funds held by Lender s not sufficient to piy the excrow atems when due,
Barrawer shall pay to Lender wny amount occessary 10 mwke op the deliviency noane or more puymenls as
required by Lender.

Upon payment in full of all sums secured by this Security  Insutrument,  Lender shall prompily  refund 1o
Borrower uny Funds beld by Lewdee, Wander parsgraph 19 the Property s sold or acqured by Lember, tender
shafl apply, no later thun immediately prior 10 the sale of the Propenty or its aequisibon by Lender, any Funds held
by Lender at the time of application ax a credit ngainst the sums secured by this Security lustrument.

3. Application of Payments.  Unless applicuble  law provides  otherwise, all puyments  received by Lender
under paragraph | and 2 shall be applicd: first, 1o accrued  interests second, to past due insursnce;  third, 1o current
billed insurance; fourth, to past due principal; fifth,to current hilled principal: sixth, to charges: seventh, to principal
due; and last, 1o accrued but unbilled insurunce.

4, Charges;. Llens. Borrower shall pay all iaxes, assessmenis, charges, fines and imposilions atiributable to
the Praperty whicn smay sttain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in parsgraph 2, or it not paid in that manner,
Borrower shall pay (heipcon time directly to the person owed payment.  Borrower shall promptly fumish jo Leader
all notices of amounts_“0 e paid under this paragraph. [f Borrower makes these paymenis  directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly disharge any lien which has priosity over this Securily [nstrmunent except for the Prior
Mortgage unless Borrawer: (K1 egrees in writing to the paymient of the obligstion secured by the lien in & manner
acceptable to Lender: (h) contzais in good Jaith the hen hy, or defends  aginnst enforcement ol the lien in, legal
proceedings  which in the Lender's ¢pirion operate to prevent the enforcement  of the lien or forfeiture of any part of
the Property; of {c) securen  from the  halder of the lien an agreement  salisfuctory  to Lender subordinating  the lien
to this Security Instrument, IfLender delesimines that any past of the Property is subject to a lien which may attain
priority over this Security Instrument sxcept for the Prior Mortguge, Lender muy give Borrower a nolice identifying
the lien. Borrower shall satisly the lien or tak¢ one or more of the uctions set forth above with 10 days of the giving
of notice,

8§, Hazard Insurance, Borrower shall kecpr <be improvements now existing or hereafter erected  on the
Property insured against loss by fire, hazards includid within the term “extended covernge” and any other hazards
for which Lender requires insurunce.  This insurance smll he maintained in the amounts and for the periods  that
Lender requires. The insurance carrier providing the mssurence shall be chosen by Borrower subject to Lemnder's
approvel which shall not be unreasonably withheld.

Allinsurance policies and repewals shall be acceptuble 0 Lender und shall include # standard  morgage
clause. Londer shall have the right to hold the polivies and renvan’s.  [F ender requires, Borrower shall promplly
give to Lender all receipts of paid premiums and renewal notives.< X the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make prool of togsid not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce  procesds  shall be applivd (o restomtion or
repair of the Property damaged, ifthe restorntion or reprir is econamicidly fFuasible and  Lender’s security is not
lessened. [ the restoration or repair s not econpumically  feasible or Lender’s security would be lessened,  the
insurance proveeds  shall be applied to the sums secured by this Security Instruinent, whether ar not then due, with
any excess paid tn Borrower, [fBorrower abundons  the Property, or does not wiswér within 30 days a notice from
Lepder that the insurmnce cnerier has offered to settle o clwim, then Lender muy dolléet the insurance  proceeds,
Lender may use the proceeds to repnir or restore the Property or to pay sums secured by this Security Tastrument,
whather or not then due. The 10-day period will begin when the notice is given,

Unlest Lender and Borrower otherwise agree in writing, any application  of proceeds ) principal shall not
extend or postpone  the due date of the monthly payments referred to in parsgraph | and 2-Gr Change  the amount
of the payments, Ifunder purugraph 20 the Property is acquired by Lender, Borrower's pight 1o any insurmnce
policies and procesds  resulting from dammge 1o the Property prior to the acquisition shall pass 26) Leader to the
exient of the sums seeured by this Security Instrument immediately priar to the acquisition,

6. Preservation and Muintenance  of Property; Leaseholds, Borroswer  shall pol destroye “damage or
substantinlly change the Property, allow the Property to deteriorate or commit waste, s Secunty Dnstrument
on leasshold, Barrower shall comply with the provisions of the lease, and it Borrower acguires  fee tith 1o the
Property, the leaschold and fea title shall not merge unless Lender agrees (o the merger in wnoling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 17 Borrower fuils to perform the
covenanits  and agreoments contained in this Security [nstrument, or there s a legnl proceeding  that may
significantly aftect Lender's rights inthe Property (such as proceeding  in bankruptey. probaste, for condemnation  or
to enforce laws or regulations), then Lender may do und pay for whatever s necessary o protect the value of the
Property and Lender’s rights in the Property. Lender's actions mny include paying any sums secured by a lien
which has priority over thig Security Instrument, appearing incourt, paying reasonable  attomeys’ fees and entering
on the Property to make repairs.  Although Lender may take action under this pargruph 7. Lender does not huve
ta da so.

Any amounts  disbursed by Lender under this paragraph 7 shall become  additionnl deht of Borrower secured
by this Socurity Instrument. Unless Borrower and Lender agree 1o other terins of puyment, these amounts  shall
bear interest from the date of disbursement  at the Note rale and shall be puyable. with interest, upon natice from
Lender to Borrower requosting payment.

If Lander requited mortgage insurance as w condition ol muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required G muntan the insurance 1n effect untid such time #s the requirenent tor
the insurance terminstes in accordance with Borrower's and Lender's written agreement or spplicable law.

8. Inspection. Lender or ils agent mquy make reasonable enlries upun and inspections  of the Property.
Lender shall give Borrower notice at the time of or poor lo an inspection  specifying  reasonable  cause  for the
INAPECLon,
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Condempation.  The proseeds  of any wward or claim for damages, direct or consequeatint, in
connection  with any condemsation  or other tuking of my part of the Property, or for conveyunce  in liey of
condemnation, are hereby assigned and gbuti be paid (o Leader,

In the evznt of u total taking of the Property, thy proceads  shull be gpplivd o the sums secured by this
Security [(nstrument, whether or not then duc, with uny exeess paid o Borrowor, (o the ovent of o partial tsking
of the Property, unless Borrower and Lender otherwise agree in writing, the sume secused by this Secunty
Instrument shall be reduced by the amount of the procveds mwullipliod by the following fraction: (u) the tqlal
mmount of the sums secured  immediately before the taking, divided by (b) the fair market value of the Property
imunedinlely before the taking, Any balance shall be paid to Borrowor.

{fthe Property is sbandoned by Borrower, or if, after aotice by Lender o Borrower thii the condemnpor
offers to make an award or settle a clnim for demages,  Borrower fiils to respond (o Lender within 30 deys alter
the dile the potice is given, Lendur is authorized to collect wnd apply the proceeds, at its oplion, sither to
restorption  of repair of the Property or 1o the sums secured by this Security Instrumont, whuther or ot then
due, .
Unless Laizler and Burcower atheewisg  egrec  in wriling, any application  of procesds Lo priveipudl shigh no?
oxtend of postpans  the due date of the monthly payments  relerresd W osn parageaphas | and 2 o chings  the
amount of such puy Py, .

10. Borrowe” Ni-Releused;  Forhenrance By Lender Not w Waiver, Exteanion of the lime tor payment or
modification  of amottication  of the sums secured by thiv Scecurity Instrument grunted by Lender to any
successor  in indures! of Belcrower shall not operate o release the liability of the original Borrower or Borrower's
successOrs  in interest, Lwoader shall nol bo required  to comience  procecdings  agsainal  any gRucceswor  in
inlerost or reluse to extone e for puyment or otherwise nudily smoriastion  of the sums socursd by this
Security lnstrument by reason| of ey demand made by lhe uriginnd Borrower ar Borrowor's sucoessors  in
interest.  Any forbvarance by Lensier in exercising any right or remedy shall not be a waiver of or preclude the
exurine of any right or remedy.

11, Successors  and Assignd  Bopund; Joint and Severnd  Linhitity; Co-signers.  The covenants - and
agreements  of this Sceurity  Instrument sbadl bind and  benelit the successors  and  assigas  of Lender und
Borrower, subject 10 the provisions of pamgranh. 17, Borrower's covenants and agrecments  shall be joint and
several.  Any Borrower who co-signs  this Secvinty (nstrumont bk does not vxecute the Note: (4) is co-signing
this Securily Instrument only to mortgage, grurt andoconvey that Borrower's intorest io the property under the
torins of this Security [nstrument; (b} is not pershnally obliguted 10 pay the sums secured by this Security
Instrument; and (@) wgrees that Lender und any otiwer Dorcowsr iy agreo 1o oktend, modity, forboar or make
wny weconnuodstions  with regard to the terms of this Biéearity Instrument or the Note without that Barrower's
consent,

12, Loan Charges, the lown secured by this Security/indtrument i subject ta a low which sels maximum
loan charges, and that faw is finally tnterpreted  so thut the ‘uierest or other losn churges  colleoted or ta be
coflected in connuction  with the loan exceed  the perntted  Lis, then: (W) nny such lown charge shall be
reduced by the wmoumt necessary (0 reduve  the charge W ihw portsiited  limit and (b)) any sumx  already
vollected  from Borrower whick excevded  purmitted limits willbe retinded 1o Borrowor,  Lender nuy chooss o
ke this cefiund by reducing  Uw prinaipal owed under the Noie or by seliag s direct payment 1o Borrower, (f
% retund reduces primcipad, (he reduction willbe trented as w partind prepryance:. without uny propuyinont . churgo
under the Note,

13, Legislulion Affecting Lendee’s Righes, [Neascimens  or cexpinution of gapplicable  lows has the effust of
rendering nny provision of the Nete or 1his Secnrity [nstrunent unenforcouble  saccoruing 1o its torms, Leader, st
s oplion, may reqiire inunedinte payment i full of all sums secured by this Sceeviiy, lnstrument and nwy
invoke apy remedies permitted by peragraph 20, 1 Lender exercises  this option, Leandes shall ke the steps
specilfied in the secand paragraph of parugraph 17,

id, Natices.  Any notice to Borrower provided for in this Sveurity [(nstrument shinl! be giver by delivering itor
by mailing it by fiest cluss mail unless applicable  luw reguires use of another muethod,  The notice shall he
disected to the Property Address or uny other wdidvess Borrowaer designntes by nutive (o Leader, . \ny notics to
Lender shall be given by first cliss maid to Lender’s address stded beeein or any other sadress  Lunder
designales by notice to Barrower. Any notice provided  tor in this Security  Instrument  siwll bo d-.unw 0 have
been given (o Borrower or Lender when given as provided in ns parngruph.

18, Gnvurmun Law; Severubility.,  This Secority Instrument shall bo governsd by fodoml law nnd tho jt\w af
the jurisdiction in which the Proporty is locsted.  [n the event that any provision or cliwse of ihis Deurity
tnstrument or the Note conflicts with apgplicable  law, such conflict shall aot affect other provisions of this
Security Instrument or the Note which can bo given offect withowt the conflicting provision. To this end the
provisions of this Security Instrument wid the Note are declitred 10 be severnble,

16. Borrower's Copy., Borrower shall be given one conformed  copy of the Note and of this Swmuy
Instrument,

17, Transfer of the Property or w Bencficind Iaterest i Borrower,  (all or aey puet of the Property or uny
interest initis sold or transferred  (or ifa beneficinl interest in Borrower is sol! or tronsferred  and Borrower ix nat
u nntural person) without Lesder’s prior written vonseat,  Letder muy, at its option, require {mmediale  paymoent
in fllof all sums secured by this Security lastrument. However, this option shall rot be wxervised by Londer if
exercise is prohibited by federad bov as of the dute of this Security Instrument, .

ifLeacler oxercises  this vption, Lender shatl give Borrower notive of neceleantion.  The notive shall provide o
period of nol less than 30 days from the date the notive is defivered or awiled within which Borrowur must pay
alf sams socured by this Security lostrument, [ Borrowear fally 1o pay theke sunw prior (o the expinttion of this
perickd, Lendor piy invoke any ceimedics permitted by this Security instrument without further notive or Jomand
un Borrower,

FNHpa it
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18, Barrawer's Right to Reinstate. 1FBorrower meets certain conditions, Borrower shall have the nght to bave
enforcement  of thix Security Instrument discontinued  at any time prior (o the carher ol (a) § days (or sach other
period as applicahle law may specify for reinstatement)  before sale of the Propenty pursuant 1o any power af sule
contained in this Securily Instrument; or (h) entsy of a udgment  enforcing  this Sccunty  Instrument. Those
conditions nro that Borrower: {(a) pays Lender all sums which then would be due under tins Security Instrument and
the Note had no acceleration  occurred: (h) cures any default of any other covenants  or agreements; (o) pays all
expenses  incurred in enforeing this Security Instrument, ncludeng, but not limited to, reasonable  attorneys™ fees:
and (d) takes such wction us bLender may reasonably  require to assure  that the hen ol this Secunty  [nsteument,
Lender's rights in‘the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged.  Upon reinstalement by Borrower, thes Security iastrument and the obligations secured  hencby
shall remrin fullyeffective as is no acceleration  had oveurred.  However, this right to reinstate shall not appty in the
case of acceleration under paragraphs t3 or 17,

19. No Defaults, The Borrower shall not be in defandt of any provision of the Poor Mostgage or any ather
mortgsge secured by the Property,

NON UNIFZ/RM COVENANTS. Rorrawer and Lendes further covenant and agree as folows:

20, Accelerutiion; Remedies,  Lender shall give notice {0 Barrawer prior to acceleition following Borrower's
breach of any covanest or agreemoent 0 thix Security  Instrument thut not prios to pccelerstion under paragraphs 13
and 17 unless applicah!s o low provides otherwise). The notice shall specity: (8) the default; () the action regquired (o
curs the default: (c) a_date, notl less than 30 dieys from the dite the notice is given o Borrower, by which the defauti
must be cured; and () Ut filure o cure the detault on or helore the date specitied in the notice may result in
acceleration of the sums secured by this Securily Instrument, fereclosure by judicial proceeding  and sele of the
Property. The notice shall furiae’ inform Borrower of the right to reinstate  after acceleration  and the right o assert
in the foreclosure proveeding 5.5 non-existence  of a default or uny other defense  of Borrower 1o aceeleration  and
foreclosure.  ifthe default is not cumd »n_or before the date specifiexl in the notice, Lender at its option may require
immediate payment in full of all suay’ secured by this Security [nstrument without furthber demand and may
foreclose this Security Instrument hy judiciaiproceeding.  Lender shall be entitled to collect all expenses  incurred in
pursuing the remedies provided in this piragraph 20, inctuding, but not limited to, reasonable  attomeys' fees and
costs of title evidence.

21. Lender in Possession.  Upon accelersnzn junder purigraph 20 or abandanment  of the Property and al any
time prior to the expiration of any period of redcrarcion  following judicinl sale, Lender (in persan, by agent or by
judicially appointed receiver) shall be eatitled (o ener upon, lake possession  of and manage  the Property and to
collect the rents of the Property including those past due, | Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds( ard. reasonsble  atorneys’ fees, and then to the sums
secured by this Security Instrument.,

22, Relense.  Upon payment of all sums secured by this Sesurily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recoris’um costs,

23, Wailver of Homestead, Borrower waives all right of homestear,_~exemption in the Property.

24, Riders to this Security Instrument. Hone or more riders are exesuied by Borrower and recorded  together

. with this Sscusity Instrument, the covenants and agreements  of each such ricer shall be incorpuorated  into and shatl
amend and supplement the covenunts and agreements  of this Secunty Instramant as ifthe nider (5) were a part of
this Security Instnsment.

BY SIGNING BELOW, Borrower accepts and agrees to the teemse and  covenants contained  in this Securily
lnntrumam and my—ldcr(s) executed by Borrower and recorded with the Security Tustrn el

X

h .
Gulgan / -Borrower
-Barrower

W Dacument Prepared By: Loretta L. Cochen

The F Nationnl Bank of Chlcago, tB25 Weat iLnwrence, Chicago, lllinals 460604
iSpave  Betow This Line For Ackaowlegment)

STATE OF ILLINOIS, { /ffc (’)/( County ss:

w AR al S LS . 0 Notary Public in wnd for ssid county and state, do herchy

certify thut Patsy §./snyder, a/k/s Patay/McGuigan married to Michael McCulgan

.

porsonally knuswn 1o me to he the same penon(s) whase nume(s) is (are) subscribed o the foregoing instrumesst,
appesred  before me  this day in pcr-sun.,,and acknowledged  that 2 £/« 1 signed  and

deliverad the said instrument as AL £ e umi volunuery net, h;\r the uses ur(d purpoges theretn set forth,
19
SATAR P S E AT G TN,

(Z)L//_L pﬂbﬁ/]
- « Tanece 7 73,04 ([‘n.nr\ Public
-

Qiven under my hand and of

"0 FIC
NS/ PRISLY

My Commission expires:

FRAMOOL1HY




