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7 MORTGAGE

THIS MORTGAGE ("Scc ity Instrument”) is anust 7. 1994 . The morigagor is

MERRICK  SKOR, Smugi-t A ‘

. DEFT-01 RECORDING $47.50
$UCdt  TRAN 3533 0B/24/94 11221300

{"Borrowor"), This Security Instrument is glven to . S LRV M—94—-744709

COUNTRYWIDE FUNDING CORPORATION . (OD¥. COUNTY RECOKDER '

which is organized and oxisting under te laws of  hea YORK . and whose

address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lendet the principal sum of

NINETY NINE THOUSAND ard 00/100 ,
Dollars (U.S. §  99000.00 ). This debt is evidenced bv-Borrower's nole dated the same date as this Security

Instrument ("Noie"), which provides for monthly payinenis, with the fail debt, i not puid carlier, duc and puysble on
September 1, 1999 . This Security tnstrument secures 2 Lender: (a) the repayment of the debt evidencod
by the Note, with intcrest, and all rencwals, extensions und moditications of the tvate; () the puyment of all other sums, with
intorest, advanced under paragraph 7 o prolect the sccurity of this Sceurity Instumeit; and {¢) the performance of Borrower's
covenants and agreements under this Sccurily Instrument and the Noto, For this purpose, Borrower docs heroby mortgage, grant
and convey 10 Lendor tho fallowing described property located tn CO0K County, llinois:

AS PER EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF,

ILLINGIS - Single Family « Funnie Mas/Fraddie Mao UNIFORM INSTRUMENY Page t ot ¥ Form%'?f
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which kas the wddress of 100 HARVARD COURT ,GLENVIEW
(Sirea, City)
{llinois 60025- (“Property Addreas);
[Zp Cende]

TOGETHER WITH all the improvements now or hereafter crected on the property, und all casemonts, appurtenancos, and
fixturcs now or herealier o part of the property, All replacements and additions shall ulso be covered by thin Sceurdty Instrument,
All of the {oregoing is referred 10 in this Sceurity Instrumen as the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbeted, except for encumbrances of record, Borrower warrants and
will defend generally the title 10 the Property against atl cluims and demands, subject to any encumbrances of record,

THIS SECURICY) INSTRUMENT combines uniform covenants for nationnd use and non-uniform covenanis with limited
variations by jurisdictizi to constituke » uniform sceurity instrument covering real property,

UNIFORM COVEIVANTS. Borrower und Lender covenant and agree ds follows:

1. Payment of Princi; al ind Interest; Prepuyment und Late Charges.  Borrower shall promptly pay when due the
prircipal of and interest on the deo? evidenced by the Nate and any prepayment and fute charges due under the Note,

2. Funds for Taxes and Insarzaze,  Subject to applicable law or o & written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenrs-are due under the Note, until the Noie is paid in full, a sum ("Funds”) for: (&) yearly tascs
and asscssments which may oltain priorizy cver this Sccurity Instrument ns a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) vewrly hazard or property insurance premiums; () yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, «f any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the puymcri uf mortgage insurance premiums, These ilems are called "Escrow liems.”
Lender may, 8t any time, collcet and hold Funds in an-amount not to exceed the maximum amount a lender lor a federally related
mortgage loan may require for Barrower's escrow sccorstunder the federl Reat Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C, Scction 2601 er seq. ("RESPA”"), unless unother law that applics (o the Fundy scts a lesser
amount. [f so, Lender may, at any time, collect and hold Fands in an amount not to exceed the lesser amount, Lender may
cstimate the amount of Funds duc on the basis of current data anc_reusonable estimates of expendilures of future Escrow [tems or
otherwise in nccordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by »federal ugency, instrumentalily, or enlity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Ban', Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funas, annvaily anslyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable baw permits Lender to make such a charge,
However, Lender may require Borrower (0 pay @ onc-lime charge for an independera.cal estite wx reporling service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless s pgreement is made or applicable law
requircs interest to be paid, Lender shall not be required to pay Borrower any interest or camings on tho Funds, Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Funds, Lender shall gise t Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums sceured by this Security Instrument,

If the Funds heid by Lender excced the amounts permitted 0 be held by upplicable law, Lender shail Zceount to Borrawer (ar
the excess Funds in nccordance with the requirements of applicable law. If the nmount of the Funds held by (Cesuder at any Ume is
not sufficicnt to pay the Escrow Hems when duc, Lender may so notify Borrower in writing, and, in such case Lorower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall muko up the deficiency in no more than twelve
monthly payments, st Lender's sole discretion,

Upon payment in full of all sums securcd by this Sccurity [nsirument, Lender shall prompily relund o Borrower any Funds
held by Lender. I, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salo of the
Praperty, shall apply any Funds held by Lender al the time of icquisition ar salo as o credit agoinst the sums secured by this
Sccurity Instrument.

3. Application of Payments,  Unless applicable faw provides otherwise, all pnymenis received by Lender under paragraphs
I and 2 shall be upplicd: first, to uny prepayment charges duc under the Nots; sccond, to amounts puayable under purugruph 2;
third, 10 interest duc; fourth, to principal due; and last, 1o any lato charges due under the Nolo.

4, Charges; Liens, Borrower shall pay all txcs, assessments, charges, fincs and impositions attributable to the Property
which may aitain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
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obligations in the manner provided in parngraph 2, or if not paid in thut manner, Borrower shall pay them on lime directly 1o the
person owed payment. Borrower shall promptly furnish o Lender all natices of amounts W be paid under this paragraph, If
Borrower makes these payments direeity, Borrower shall prompily furnish to Lender receipw cvidencing the payments.,

Borrower shall promptly discharge any licn which has priority aver this Security Instrument unless Borrower: (u) agroes in
wriling to the payment of tho obligntion secured by the lien in o manner acceptable to Lender; (b) contests in good fuith tho lien
by, or defends against cnforcement of the licn in, legal proceedings which in the Lender's opinion aperate to prevent the
onforcement of the lien; or (¢) sccures from the holder of the lien un agreement satislaciory to Lender subordinming tho lien
this Securily Instrument, [T Lendor determines that nny purt of the Property is subject (0 u lien which may aiuun peiority over this
Sccurity Instrument, Lender may glve Borrower a notice idenlifying the lien, Borrower shall satlafy the lien or take one or more
of the actions set forth nbove within 10 days of the giving of notice,

§. Hazard or Property [nsurance. Borrower shall keep (he improvements now cxisting or hereafier crecied on the Property
insured against los by fire, huzards included within the teem “extended coveruge” and any other hazards, inctuding floods or
Nooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrowor subject 1o Lender's approval which shali not
be unrcasonably withheid 10 Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's elgh's in the Property in accordance with paragraph 7.

All insurance policics and rcacy3ls shall be aceeptable to Lender and shall include u standard mortgage clause, Lender shall
have the right 1o hold the policies arw!-vencwals. If Lender requires, Borrower shall prompuly give (o Lender all recoipis of paid
premiums and rencwal notices. In the eveauof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompd; by Borrower,

Unless Lender and Borrower otherwise agiee in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration ot repair is-cezaomically leasible and Lender's security 8 not lessened, If the restoration of
repair is not cconomically feasible or Lender's seciity would be lessened, the insurance proceeds shall be applicd (o the sums
secured by lhis Sccurity Instrument, whether or nol ica-due, with any cxcess paid lo Borrower., [f Borrower abandons the
Property, of does not answer within 30 days @ notice frum F.<ader that the insurance carrier has offered to setlle a claim, then
Lender may collect the insurance proceeds. Lender may use Lie proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day jxeriod will begin when the notice s given.

Unless Lender and Borrower otherwisc agree in writing, any apization of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs | and Z orchange the amount of the payments. If under paragruph
21 the Property is acquired by Lender, Borrower's right o any insurance poelicies and proceeds resulting from damage to the
Property prior {o the acquisition shall pass to Lender to the extent of the sums »ecered by this Sccurity [nstrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Gratower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residencs wiain sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principai rasigence (or at least one year afier the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be vtirensonably withheld, or unless
exlenualing circumstances cxist which arc beyond Borrower's control, Borrower shall not destroy, samuge or impair the Property,
allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in defanlif any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfciture of the Propenty or
otherwise maicrially impair the licn created by this Security Instrument or Lender's security interest, Bortower. may cure such a
default and reinstate, ns provided in paragraph 18, by causing the action or proceeding (o be dismissed w.th-a ruling that, in
Lender's good faith dotcrmination, prechudes forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limiled to, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. I Borrower acquires fee title to the Propenty, the leasehold and the fee tille shall
not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contgined in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a
procecding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
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paying any sums sccurcd by a lien which has priority over this Sceurlly [nstrument, uppearing in court, paying roasonablo
attorneys' fees and cntering on the Property o muke repairs. Although Lender may ke action unier thiy paragraph 7, Lender
tocs not have Lo do so,

Any amounts disbursed by Lender under this parngraph 7 shall become widitiona debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ogeee to other terms of payment, these amounis shall beae intorest from the dato of
disbursement ot the Note rutc and shall be payable, with interest, upon notice from Lender 1o Borrawer requesting payment,

8, Mortgage Insurance. I Lender required morlgage insurance as a conditon of making the loan secured by this Security
Instrument, Barrower shall pay the premiums reyuired (0 maintain the morigage insurance in offect, If, for any reason, the
morlgage insurance coverage required by Lender lnpses or ceases 1 be in elfect, Borrower sholt pay the premiums required to
obtain covernge subsiantinlly equivadent 1o the morigage insurance previously in elfect, at o cont subxantinlly equivalont to tho
cost W Rorrower of the mongage insurunce previously in elfect, from nn altornate mortgage inxurer approved by lender, If
substantially cquiviiens morigage insurance coverage is not available, Borruwer shull puy o Lender wwh month a xum equal to
anc-twelfth of the yeur)y mortguge insutance premium being paid by Borrower when tho insurance coverage lapsed or ceased 1o
be in effect, Lender wiil poeepl, use and rettin these payments as @ loss reserve in lieu of mortgnge insurance, Loss roserve
payments may no Jonger k¢ reauired, wt the option of Lender, if mortgage insurance covernge (in the amount and for tho period
that Lender requires) provided by sn insurer approved by Lender again becomes uvailable und Iy obinined. Borrower shall pay the
premiums required o mainwin aespage insurance in elfeet, or to provide o losy reserve, until the requirement for moriguge
insurance ends in uccordunce with an;-wrilen agreement between Borrower and Lender or upplicabie law,

9, Inspectien. Lender or its agent may _make reasonable entrics upon und Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an ‘aspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of nny award or claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Praparty, or for conveyance in licu of condemnation, are herchy ussigned and
shall be paid o Lender,

In the event of a tott wking of the Property, the proctady shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In tic event of o partial taking of the Property in which the fair markot
value of the Property immediately before the uking is cqual w.or gecater than the amount of the sums secured by this Security
Instrument immediately before the tking, unless Borrower and Lzoder otherwise agree in wriling, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds ywuptialicd by the following fraction: (a) the total amount of
the sums securcd immediately betore the wking, divided by (b) the Tair‘mazkel value of the Property immedintely befors the
laking. Any balance shall be paid to Borrower, In the event of a partial uking e Property in which the fuir market value of the
Property immediatcly before the taking is foss than the amount of the sums recuicd immediatoly before the (aking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise-pravides, the proceeds shall be applicd 1o the
sums sccuced by this Sceurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowes that the condemnor offers to make an
award or sctie a claim for damages, Borrower [ails to respond to Lender within 30 days afte. the-«ato the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration of repair of the-Property or 10 the sums secured
by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds (o principal sno!’ v #xiond or postponie
the duc date of the monthly payments referred Lo in paragraphs | und 2 or change the amount of such paymierie.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the lime for payrien’-or modification
of amortization of the sums securcd by this Sceurity Instrument grunted by Lender o any successor in inlerest of orrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required Lo
commence proceedings against any succcssor in interest or refuse 1o extend time for payment or otherwiso modify amortization of
the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executs the Note: (3) is co-signing this Sceurily Instrument only 10 morigage, grani and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or

make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Bormower's L
Fa 1
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13, Loan Charges, 17 the loan sccured by Whis Sceurity Instrument is subject 1o o law which xety maximum loan charges,
and that law is Tinally interpreted so thal the inferest or uther loan charges collected or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by tho amount neccasary to reduce the charge (o the
permilted limit; and (b) any sums slrcady collected (rom Borrower which exceeded peemitted limita will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noto or by making o direct payment w
Borrower, IT a refund reduces principal, the reduction will be treated n8 o partinl prepayment without any prepayment churge
under the Note,

i4. Notices,  Any notice 1o Borrower provided for in this Security {nstrument shall be given by delivering it or by mailing it
by first class mail unless applicable (aw requires use of another methad, The notice shall bs direeted 1 the Property Aduress or
any olher address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail w Lender's
address stated hercin.or any other mdress Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be‘Gretned 1o have been given o Borrower or Lender when given as provided in this paragraph,

LS. Governing Lirw; Severubllity. This Sccurity Instrument sholt be govenicd by federnt law and tho law of the
jurisdiction in which the Prenerty iy located. In the ¢vent that any provision or clause of this Sccurity Instrument or the Now
conflicts with applicable iw.sech conflict shall not affect other provisions of this Sccurity Instrument or the Note which can ho
given effect without the confliztiig oravision. To this cnd the provisions of this Security Instrument pnd the Note are declared to
be severable.

16, Borrower's Copy. BorrowZ shall be given one confurmed copy of the Note and o this Sceurity Instrumenl,

17, Transfer of the Property or u Rensflelal Interest In Borsower.  1F bl or iny part of the Property or any interest in it is
sold or transferred {or if & benefici) interest in_Rorrower is sold or transferred and Borrower i not o nstural person) without
Lender's prior wrilien consent, Lender may, atats otion, require immedinte payment in (ull of all sums sccured by this Securlty
Instrument. However, this option shall not be excedised by Lender il excrciso is prohibited by federal law as of the date of thiy
Sccurity Instrument,

If Lender exercises this option, Lender shall give Bara wer notice of aceeleraion, The notice shudl provido o poricd of not less
than 30 days from the date the notice is delivered or mailed ithin which Borrower must puy all sums secured by this Seeurity
Instrument. 1f Borrower fails to pay these sums prior w the expirpsiaen ol this period, Lender may invoke any remedics permiticd
by this Sccurity Instrumeit without further novice or demand on Borower,

18, Borrower's Right to Reinstate. [ Borrower meets cerlai conditions, Borrower shall have the right (o have
enforcement of this Sceurity lnstrument discontinucd m any time prioz 1o ihe curlier of: (a) § doys (or such other period as
applicable law may specily Tor reinstaicenent) belore sale of the Property puraiant 10 any power of sale contnined in this Security
tnstrument; or (b) entry of a judgment enlorcing this Sceurily instrument, Those ronditions are that Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as 7 ra acceleration had occurred: (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Securily [nstrument, including, but
niot limited (o, reasonable attorneys® fees; and {d) takes such aclion oy Lender may reasonab’~ ronies (o nssure that the licn of this
Security Instrument, Londer's rights in the Property aid Borrower's obligntion to pay the tums secured by this Sccurity
Instrument shall continue unchanged. Upon reinsutement by Bortower, this Security Instrumont =nd the vbligations secured
hereby shal) remain [ully cffective as if no aceeleration had occurred. However, thiy right 1o reinsints shyll not apply in the case ol
acceleration under parugraph 17,

19, Sale of Note; Chunge of Loan Servicer.  The Note or o purtial interest in the Note (logither-with this Scourity
Instrument) may be sold une or more limes without prior notice to Borrower. A safe muy result in o change-in-&is entity (known
as the "Loan Servicer") that colleets monthly payments duc under the Note and this Security Instrumeni, There slso may be one or
mare changes of the Loan Servicer untelnted to a sale of the Note. If there is a chango of the Loan Servicer, Borrower will bo
given written notice of the change in accordance with pamgraph 14 above and applicable Inw. The notico will ste the namo und
address of the new Lonn Servicer and the address to which payments should be mude, The notico will also contsin any other
information required by apolicable law,

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substences on or in the Property. Borrower shall not do, nor allow anyone olse 1 do, anything affecting tho Property
that is in violation of any Environmental Luw, The preceding two sentences shall not apply to the prosence, use, or storage on the
Property of small quantities of Hazardous Substances thiat ure generally recognized (0 be appropriatc 1o hormal residentinl uses
and 1o mainicnance of the Property,

Borrower shall promptly give Lendor written notice of any investigation, claim, demand, lawsuil or other action by any
governmenial or rogulatory ngency or private party involving the Property and any Hazardous Subsiance or Bnvironmenta! Law
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of which Borrower has scwual knowledge, IF Bortower learns, or is notified by any governmental or regulitory suthority, that any
removal or other remedintion of any Huzardous Substince affecting the Property iv necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this parugraph 20, "Hazardous Substances” are those substances deflined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, olher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehydoe, and radicactive matcrials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locatcd that relate
to health, safcty or environmenlal protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenanl and agree as follows;

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's breach of
any covenant or agrezment in this Security Instrument (but not prior to ucceleration under puragraph 17 unless
applicable law provide:-atlierwise), The notice shall specify: () the default; (b) the action required to cure the default; (c)
i date, not less than 36 dzys vrom the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit n oy hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forschsnre by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration gnd the right to assert in the foreclosure praceeding the non-existence
of a default or any other defense of Bor:o.¢er to acceleration and foreclosure. If the default is not cured on or before the
date specified i the notice, Lender, at its ppiion, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judiclal proceeding. Lender
shail be entitled to collect all expenses incurred (n Zorsuing the remedies provided In this paragraph 21, Including, but not
limited to, reasonable attorneys' fees and costs of thde cvidence.

22, Relense.  Upon payment of all sums securcd by this secuzity Instrument, Lender shall release this Security instrument 10
Borrower, Borrower shall pay any recordation costs. Lender may <narge Borrower a fec for releasing this Sccurily Instrument, but

only if the fee is paid to a third party for services rendered and the ¢nraging of the fee is permitled under applicable law,

23, Waiver of Homestead. Borrower waives all right of homestead cxemntion in the Property.

24. Riders to this Security Instrument. If on¢ or more riders are ‘cccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreemonts of euch such rider shall-% incornorated into and shalt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were  part of this Sccurity Instrument.

[Check applicable box(cs)]
[_] Adjustable Rate Rider(s) (] Condominium Rider " J'1-4 Family Rider
(] Graduated Payment Rider [} Planned Unit Development Rider ], Eivveckly Payment Rider
X7 Balioon Rider ] Rate Improvement Rider [C] Secord Home Rider

] v.A. Rider [ Other(s) [specify)
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BY SIGNING BELOW, Borrower aceepis and agrees 1o the lerms and covenanis containod In this Security Instrument and in
any rider(s) executed by Borrower and recorded with i,
Witnesses:

)/

b / W”{"’// ,kﬁ ’7"-// (Senl)

MERRICK SHOR Borrowsr

(Scal)
forrowsr

(Scal)

‘Borrower

(Seal)

-Rorrower

STATE OF ILLINOIS, &}Le‘mmy A

UU LA {DE \/\l dgu,{ﬁ( uﬂmﬂry Public in and.for sai¢ county and statc do hereby certily that
“%h UM el NS

Y~ Vg
. , persunptly known to me 1o be the same person{s) whose name(s)
subscribed to the forcgomg mstrumem, ap ¢ me this day in porson. and acknowledged that he

signed and delivercd wlunmry :yror
Given uader m hambepq:q@qlﬁlgcal glg AL " [“’ﬁ

. ANTHONY J. LAPAGLIA
My Commission Expygsriy PusLIC, STATE OF ILLINGIS
WY COMMISSION EXPIRES 10/17/98

This Instrument was prepared by: E. JUAREZ
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UNIT 5-28-L-J+100, IN b3 INpIN, TRW,, TLLINOIE AW
CBLINRATED ON W (op) i wE 1 ml i)

- Y

PART OF THR PRINCTION VILLAGR DEING A ﬂ&!anIﬂ;ON Q¥ 'lli OF “THE EOUTNEANT 1/4
OF THB NMORTHEASBT 1/4 CP SNCTION 11, 'TOWNBMIP 42 NORTH, RANGR 132, EAST OF THE
TRIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIA.

WHICH SURVEY I8 ATTACHED AS RMHIBIT "A" 7O THE DECLARATION OF CONDOMINIUM
OWNERGHIP RNCORDAD IN THE OFFICR CF THEI RBCORDER OF DREDS OF COOK COUNTY,
ILLINOIS, ON JUWE 30, 1989, AS ROCUMENT NUMMR 80300378 TOGNTNER WITH TUE
PIRCANTAGE OF THR COMMON HNLEMENTO APPURTENANT TO SAID UNIT AS BNT FORTH IN SAID
DRCLARATION A0 SAMR ARE YILED QP RECORD, IN CONK COUNTY, ILLINOILG.
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WHEN AECOROEZ MAIL TO:
COUNTRYWIDE FUNDIXD “03PORAT 10K
MBN 8.7/ DOGUMENT CONTAOL DEPT. | pppuquy-y. untaz
VAN NUYS, CALIFORNIA B1470-0284

LOAN . 9257058
ESCROW/CLOSING #: 94000805

SPACE ABOVE FOR RECORDERS USE ~

CONDOMIMIUM RIDER

THIS CONDOMINIUM RIDER is made this17th iy of August » 1994 , and
Is incorporated into and shall be deemed 1 amend and supplemesit tae Morgage, Deed of Trust or Security Deed
(the *Sccurity Instrument”) of the same date given by the undersignssi (lhe "Rorrower") W secure Borrower's Noto (o
COUNTRYWIODE FUNDING CORPORATION
{tho "Lender™) of the same date and covering the Property described in the Sezuiiy Instrument andd located al:
100 HARVARD COURT GLENVIEW, IL 60025-

{Broparty Addren

The Property includes o unit in, together with an undivided inicrest in the common ciemenis of, a condominium
project known as:  PRINCETON VILLAGE CONGO ASSCC.

|Neme of Condominium Project)
(the "Condominium Projeci”). If the owners nssociation or other entity which acts for the Condondraum Project (the
"Owners Association") holds title 10 property Tor the benefit or use of i members or shureholders, the Peaperty also
includes Borrower's inlerest in the Owners Associntion and the uses, proceeds und benefits of Borrower's inlerest.

MULTISTATE CONDOMINIUM RIDER - Singla Family « Fannie Mas/Freddie Mao UNIRGRM INGTRUMENY
Page ' ot 3 Form 31

q g (007 CFC (05/94) YMP MONTAAQE FORMS - (400,821.7701 e

*o l‘ 2 l? lll lllo'!'o"lll




UNOFFICIAL COPY

LOAN {: 9257058

CONDOMINIUM COVENANTS. tn addition to the covenants and ngreements made in the Sceurily
tnstrument, Borrower and Lender further covenant and agree 18 (ollows:

A. CorAoninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiziznt Documents. The “Constituent Documents” ure the: (i) Declaration or any other document which
creates the Condom nium Project; (i) by-lnws; (i) code of regulations; and (iv) other equivalent documents, Borrowe:
shall promptly pay -wh.n due, sl dues nnd ussessments imposed pursuant to the Constituent Documents,

B. Hazard Insurince.  So long ny the Owners Associstion muintins, with o gencrnlly accepied insurance
carricr, 8 "master” or "blaake: policy on the Condominium Project which is satisfuctory to Lender und which provides
insurance coverage in the amerais, for the periods, and against the hazards Lender requires, including fire and hazards
included within the teem "extender’ coverage,” then:

(i) Lender waives the pravision in Uniform Covenani 2 for the manthly payment to Lender of the yearly
premiun instaliments for hazard insurance o, the Property, and

(i) Borower's obligadon uads Uniform Covenant 5 to mainwin huzard insurance coverage on the
Praperty is deemed satisficd to the extent thai-di vequired coverage is provided by the Owners Association policy.

Borrawer shall give Lender prompl notice 6Fam v lupse in required huzard insurance coveruge.

In the event of n distribution of hazard insuratice preeeeds in licu of restoration or repair following & loss 1o the
Property, whether (o the unit or 1o common clements, any proceeds payable (o Borrower arc hereby avsigned and shall
b paid to Lender for application to the sums sccured by the Sucurity Instrument, with uny excess puid 1o Borrower.

C. Public Liabllity Insurance.  Borrower shafl ke vz uctions av may be reasonable o insuto that the
Owners Association maintains a public finbility insurance policy acseriable in form, amount, and cxtent of coverage o
Lender,

D, Condemnation. The proceeds of any award or claim tor donges, direct or consequentinl, payable W
Borrower in connection with any condemnation or other wking of all or any part of tho Property, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation; ran Yicreby assigned and shali be paid (o
Lender. Such proceeds shall be applied by Lender to the sums securcd by the/Security Instrument as provided in
Uniform Covenanl 10.

E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lender an with Lender’s prior wrilteh
consent, cither partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abanso.meant or rmination
required by law in tho case of substantal destruction by firc or other casuplly or in the ass of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constitucnl Documents if the provision Is (o the express
benefit of Lender;

{ii) terminntion of professional management and assumption of scl{-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance covernge
maininined by the Owners Association unaceeptable to Lender,

Form T4 &
q.s 19100).07 CFC {06/4) Pagadold C o inktiie?
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F. Remedies. [ Borrower does not pay condominium ducs and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured by
the Sccurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shull bear
interest from thz-date of disburscment at the Note rate and shall be payable, wnh intcrc'u upon notice from Lender o
Borrower requesany payment.

BY SIGNING BELOW. Borrower accopys and ugrws the lcmLs,u%d pravisions contained in this Condominium
Rider. '

3 » Senl
Eft’ “ICK SHOR . Iiu{nuwnz

(Seal)

« Borrower

(Seal)

- Borrowar

[Space Delow This Line Reserved [or Acknowledgment]

q.a jetom.07  CFC (05/94) Pagedold Form 3140 8/90
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COUNTRYWIOE na;gnu enapom\rtl:%n
MSN 8V-76 / DOCUMENT CO%Ta0L DEPT. ,
P.O. BOX 10288 Prepated by: B JUARTZ
VAN NUYS, CALIFORNIA 91410-0228

LOAN® 9257058

/CLOSING ¥
ESCROW/CLOSING #* 34000805 -4t GPACE ABOVE FOR RECORDERS UBE -—-cvu--

= ATAXRAT.

BALLOCN RIDER

(CONDITIONAL RIGHT ') REFINANCE)

THIS BALLOON RIDER is mudo this 17¢th Uny of August '
1944 , and is incorporated into and shall bo doomed 10 mpzad and supplomont the Morigage, Deed of
Trust or Deed to Securc Debt (the “Security Instrument”) of wie samo dute given by the undersigned (tho
"Borrower") o sccure the Borrower's Note to
COUNTRYWIDE FUNDING CGRPORATION
(the "Lender”) of the same date and covering the property described in the Sevurily Instrument and located at:
100 HARVARD COURT GLENVIEW, IL 60025-

{Propenty Addross|

The interest rale siated on the Note is colled the "Note Rate.” The date of the 1ot is called the "Note
Date." [ understand the Londer may transfer the Note, Security Instrument and this Rider. Tao Lender or anyone
who takes the Note, the Sceurity Instrument and this Rider by transfer and who is entitled i3 toosive payments
under the Note is called the "Noie Holder." Foir 2180 12/89

MULTISTATA BALLOON RIOERA « Single Family - Fannie Mas Unliotm Inairument Amansad
Pegetotl [ 6‘\(
+8758 (904).01 CFC (08/04) VP MORTOAGE FOIMY - {$D0)821.729) mmm\l R
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ADDITIONAL COVENANTS. In nddition o the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despitc anything to the contrary contained in the
Sceurity Insaument or the Note):
1, CONDITIONAL RIGHT TO REFINANCE

At the Muaiity Date of the Notc and Security Instrument {the "Maturity Dale"), I will be able 1o obiain a
new loan ("NewLzaun") with a new Maturity Date of September 1 , 2024 .
and with an interesi @ equal to the "New Note Rate” determined in sccordance with Scction 3 below if all the
conditions provided in Sections 2 and 5 below are met (the "Conditiona! Refinancing Optien®). I those
conditions are not mel, [“urderstand that the Note Holder is under no obligation to refinance or modify the
Note, or to cxicnd the Maturity Date, and that [ will have to repay the Note from my own resources of find a
lender willing to lend me the monsy “c repay the Note,
2, CONDITIONS TO OPTION

If | want to exercise the Conditional Refinuncing Option at maturity, certain conditions must be met s of
the Maturity Date. These conditions are: (1)1 must suill be the owner and oceupant of the property subject to the
Sccurity Instrument (the "Property"); (2) | must‘ox current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled menthly-nayments immediately preceding the Muturity Date; (3)
no lien against the Property (except for tnxes and speial usscssments not yet due and payable) other than that of
the Sccurity Instrument may exist; (4) the New Note Rete :annot be more than § percentage points above the
Note Rate; and (5) | must make a writien regucst to the Note Heider as provided in Scction § below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rate of interest equal W the Federul National Mortgnge Association's
required net yield (or 30-year fixed rate morigages subject (0 o Go-dny mandatory delivery commitment, plug
anc-half of onc percentage point (0.5%), rounded (o the ncarest one-cighth'ef one percentage point (0.125%)
(the "New Note Rate"), The required nel yield shall be the applicablo net yleli in effect on the dato and ime of
day that the Note Holder recoives notice of my clection 1o exerciso tho Conaiidraa) Refinancing Option. I this
required net yicld is not available, the Note Holder will dotermine the New Nol: Rale by using comparable
informaton,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate us calculated in Section 3 sbove is not greater than § percenwge vointy above
the Notc Rate and ull other conditions required in Section 2 above are satistied, the Note Hokier will determing
the amount of the monthly payment that will bo sufficient 1o repay in full (u) the unpaid principa.. plus (b)
accrucd but unpaid interest, plus (¢) all other sums | will owe under the Nole and Security Instrument on the
Maturity Date (assuming my monthly payments then arc current, a8 required under Sectlon 2 above), over the
term of the New Note at the New Notc Raie in equal morthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note is {ully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me at least 60 calendar days in advance of the Maturity Date nnd advise me of
the principal, accrucd but unpaid interest, and all other sums | am expecied 1o owe on the Maturity Dale, The
Note Holder also will advisc mo that I may oxercise the Conditional Relinancing Option if the conditions in
Section 2 ghove are met. The Note Holder will provide my payment record informution, together with the numa,

@) 4788 w001 CFC (08164) Pageaold Form smmf:.gy
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title and address of the gcrson representing the Note Holkder thit | must noufy in order W exercise the
Conditional Refinancing Option, [F 1 meet the conditions of Section 2 above, 1 may excrcise the Conditional
Refinancing Option by nmiming the Note Holder no later than 45 calendar days prior to the Maturity Duie. The
Natc Holcer il calculae the fixed New Note Ratc bascd upon the Federal National Mortgage Association’s
applicable publisied required net yield in effect on the datc and time of day nolification is reccived by the Nole

older and as culcrleted in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with
accoptable proofl of my required ownership, occupancy and property licn status. Before the Maturity Date the
Note Holder will advine e of the new inerest rate (the New Note Rate), new monthly payment amount and a
date, time and place al-which [ must ap 10 sign any documenis required to complete the required
refinancing. 1 understand Wh¢ Mote Holder wil! char?c me a $250.00 processing fee and the costs associaied with
updating the tile policy, if -y, and any rcasonable third-pasty costs, such as documentary siamps, intangible
tax, survey, recording fecs, cic.

BY SIGNING BELOW, Boryouver acceptsqnd a icth 4 rms and covenants contained in this Balloon
Rider, y ; Z’“
<' 4 wj/l‘lc’"k_ . (Scal)

MERRICK SHOK -Rorrower

(Scal)

-Borrawer

{Sign Original Only}
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