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STATE OF ILLINCIS FHA CASE NO.

FHA MORTGAGE 131:7753721-703

SAS - A DRVISION 0F INTERCOUNTY

This Mortgage {"Security Instrument”) is given on August 15. 1994 . The Morigagoris
LO1S ISAACSON, A WIOOW

whose address is 59 P~ RAMBLER LANE STREAMWOOOD . IL 66137

{"Borrower”). This Securiov Insirument is given to

WESTAMYRICA MORVGAGE COMPANY. A COLORAUQ CORPORATION

which is organized and exisungvnder the iaws of THE STATE OF COQLORAODO , and whose address is
Leans & YOGSEMITE ST/ SUIlTE 460, ENGLEWOODD. COLORADO 80111

{"Lender™). Borrower owes Lender bz principal sum of gighty Twoe Thousand Threa Hundred
Stxty Five Dollars and-na/ 100

Dollars (U.S. § 82 .3:5.0¢0 ). This debt is evidenced by Borrower’s note dated the same daie as this
Security Instrumeny ("Note ™), which provid = for monthly payments, with the full debi, if not paid carlier, due and
pavableon September 1. 20§ U9 fhisSecurity Instrument securces to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and alf repcwals, exteasions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to piotect the securiiy of this Security Instrument; and (c) the performance of
Barrower’s covenants and agreements under this Secnity Instrument and the Note, For this purpose, Borrower does
pereby morigage, grant and convey to Lender the fuRoving described property located in

CndK County, Illinois:

LOT 903 (N WOODLAND HEIGHTS UNIT 2 " GEING A SUBDIVISION IN SECTION 22,

TOWNSHIP 41 nORTH, RANGE 9, EAST OF YHE TrHIRG PRINCIPAL MERIDIAR, IN COOK
COUNTY . TLLINDIS. i

-

S}q{{);’)f@w V

TAY G #06-23-405-024

DEFT~01 RECORDING $27.00 |

T(rrl  TYRAM 353% 08724794 14120300

I TRV -4 -744827
COOK COUNTY RECORDEK

r a0

gaié 1877

INTERCOUNTY TITLE

which bas the sidress of 5006 RAMBLER LANE STREAMKOND

[Sireet} {City]
Minois 60107 ("Property Address”);
[Zip Codde]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, .
appurienances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or

hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred (o in this Security Instrument as the "Property.”

., -
Ter oy

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right 10
morntgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the tiile to the Property against all claims and demands, subject (o any
encuinbrances vi record.
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date of the menthly paymen c efred 10 in apil'2, Angw t of subh payments. Any

excess procecds over an amount required to pay ail outstanding indebtedness under the Note and this Security
Instrument shall b= paid to the entity legally entitled thereto. )

8. Fees. Lender may collect fees and charges authodized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defaudt. Lender may, 2xcept as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sec.urity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneticial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
pirchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immexiate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d} Regulatiop: of HUD Secretary. In many circumstances regulations issued by the Secretary witl limit Lender’s

rights, in the Case of payment defauits, to require immediate payment in full and foreciose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary.

(e )Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuradc under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its or'ior. and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Secasily Instrument. A written statement of gy suthd?ized agent of the Secretary dated

subsequentto  6C DAYT from the date Hepeaf, dectinitig 16 insore this Securily Instrument and the
note secured thereby, shall ‘oe 4ezmed conclusive proof of such inghgibilify} NétWithstanding the foregoing. this
option may not be exercised by Lrader when the unavaila.bglisy of&pquc;ﬂscmlely due to Lender’s failure to remit

a mortgage insurance premiuta (o the Secretary. e T -

10. Reinstatement. Borrower has a rizh2.to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 1o pay an amount due -under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reins:ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Insirument, foreclosure costs and rearutniable and customary attorneys’ fees and expenses properly
associated with the foreclosure preceeding. Upon seiiriatement by Borrower, this Security Instrument and the
obligaticns that it secures shall remain in effect as if [epdel had not required immediate payment in full. However,
Lender is not nequired to permit reinstatement if: (i) Lerazi-has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a cusrent foreclosure
proceeding, (iD) reinstatement will preciude foreclosure on di fercat grounds in the Auture, or (iii) reinstatement will
adversely affect the priority of the lien created by this Securit; . Tnstzument.

11. Borrower Not Released; Forbearance by Lender Not a V.'eiver. Extension of the time of payment or
modification of amontization of the sums secured by this Security trstryment granted by Lender to any successor in
interest of Borrower shall not operate ' retease the liability of the original Borrower or Borrower’s successor in inlerest.
Lender shall not be required to commence proceedings against any successol'in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securty Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any follcarance by Lender in exercising any right
or remedy shal! not be a waiver of or preclude the exercise of any right or remed;.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigmrs. Tne covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ur< Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and ecvcral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sezurily Instrument only to
mortgage., grant and convey that Borrower's interest in the Property under the terms of this secarity Instrument; (b) is
not personaily obligated to pay the sums secured by this Securily Instrument; and (c) agrees tha i.ender and any otlier
Borrower may agree to extend, modify, forbear or make any accommodations with regard to s terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deifvcring it or by
mailing it by first ciass mail unless applicable law requires use of annther method. The notice shall be ire_ted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender sla)l be given

. by first class mail to Lender’s address stated herein or any address Lender designates by notice to Bonower. Ay notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when giveri as
provided in this paragraph.

. 14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in swhich the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

1S, Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreemeni in the Security Instrumeni, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an
absolute assigninent and not an assignment for additional security only.

If Lender gives notice of breach (o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be zpplied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Leader’s ageni on Lender’s writien demand (o the tenant.

Borrower has not executed any prior assignment of the reats and has not and will not perform any aci thal would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall resminate when the debt secured by the Security lnstrument is paid in full.
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