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MORTGAGE

Lean #1 94007164

THIS MORTQAG 7 Sacurity Instrument”) ia given on August 19, 1p94
GENB BERNICO, A S$2nola Man and REBECCA MARTINEZ, A Single Woman

("Borrower"). This Security Instruivent is iven to

Pramiur Home Financing, Inc.

which Is organized and existing under the lnws of THE STATE OF ILLINOIS ..y and whoso
address {s 1315 West 22nd Street, Oal- _Brook, Illinols 60521

("Lomder"). Borrownr owos Londer the pringipal sum of
Sixty Thousand Three Hundred and no/.0f .
Dollars (U .3 60,300.00 ).
This debl is cvidenced by Borrower's rote dated the sami-dnte as this Securhty lmurumem{ Notg"), which provides for
monthly payments, with the fult debt, if not paid enrlier, dueand ‘payable on Septembar 1, 2434
This Security [nstrument secures to Lender: (#) the repayment of nc debi evidenced by the Note, with intereat, nnd all tcm.wn.ls.
extensions and modifications of the Note: (b} the payment of &l ather sums, with inicrest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the perforrmaria of Borrower's covennnts and agrecments under this
Sccurity Instrument amd the Note. For this purpose, Borrowor does heroby inorigage, grant wul convey to Lender tie following
described property tocated in COooK Cuuaty, lllinols:

UNIT 2Ah-6814 TQAETHER WITH ITS UNDIVIDED PERCENTAGFE 1NTEREST
IN THE COMMON ELEMENTS IN PARKS EDGE CONDOMINIUM AG
DELINEATED AND DEFINED IN THE DECLARATION RECORDED ~3
DOCUMENT NUMBER 27161466, IN THE NORTHEAST 1/4 OF THL
SGUTHWEST 1/4 (SOUTH OF WABASH RAILROAD) OF SECTION 1t.
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPA'
MERIDIAN, IN COOK COUNTY, ILLINOIS,

24-16-317-011-1003

. 1 " . .
which has the address of 6814 W. LODR DRIVE H2A WORTH " {Street, City],
Tilinois 60482 j2ip Codel ("Property Address”); . N
WLINOIS-Singls Femily-FNMA/FHLME UNIRORM - ‘ R
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this Security Instrument, Lender may give Borrower a notice identllying the Yen. Borrower shall snlisfy the tien or take one or
more of the actions sel forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the Improvemenis now existing or hercalter erccied on the
Property insurcd against losa by fire, hazards included within the terim “extended coverage” and any other hazards, including
flonds or Nlooding, fdr which Lender requires Insurance. ‘This insurance shall be maintalned in the pmounts and for the periods
that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably whhheld, 1f Borrower (nils o maintain coverage deacribed above, Lender may, at Lender's
option, obiain covergre to profeet Lender's rights in the Property in aceordance with paragraph 7.

All tnsurance ‘policies and renewals shatl be neeepiable o Lender nnd shall include o stancdard morngoge clause, Lender
shall have the right 1o hold the policles s renewals, 11 Lender requires, Rorrower shall promptly give to Lender all recelpts of
patd premiums and renewal notices. {a the event of loss, Borrower shall give prom notice to the insurnce eorrler and Lender,
Lender may make grroof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied (o restoration or repatr of the
Property damaged, if Lhe restoration or repair is cconemically fensible and fender's seeurity 18 not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the guma
secured by this Security Instrument, whether or not then due, with any cxcess pakd to Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lemder that the insursnce carcier has offered io settle a claim, then
Lender may colicci the insurance procecds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Securi'y [nstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender 259 Borrower otherwise agree in wriling, any application of proceeds to princips!l shall not extend or
postponc the duc date Of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Fropsity is acquired by Lender, Borrower's right to any insurance policies anid proceeds resufting from
damage to the Propesty jricd ‘G the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisiinn, , ]

6. Occupancy, Preservativn. wfalatenance and Protectlon of the Property; Borrpwes's Loan Application; Leascholds.
Horrower shall occupy, cstablish, arduse the Property s Borsower's principal residence within staty days afier the execution of
this Security Instrument and shall conlirue to occupy the Prapurty ns Borrower's pringipal roatdence for at lenst one year afier
the date of occupancy, unless Lender cthordae agrees in weillug, which consont shall not be unrensonably withield, or unilces
extenuating circumsiances cxlat which are bevand Barrower's comrol, Borrower shall ool destroy, damage or impaic the
Property, alfow the Property to deteriorale, ot chHmmit waste an the Property. Borrower shall be in default iF any forfeiiure
action or procceding, whether civil or crimina!s i7-Hegun thar in Lender's gaod faith judgment could result in forfeiturc of the
Property or otherwise materially Impair the lien created by this Sccurlty Instrument or Londar's security interest. Borrower may
cure such a default and ceinstale, as provided in parigr.p'/ 18, by causing the aclion or proceeding to be disinissed with a ruling
that, in Lender's good faith determination, precludes/ioriciture of the Borrower’s interest in the Property or other material
impairment of the lien created by Lhis Sccurity Instrument o Lender's scourily interest. HBarrower shall also be in default if
Borrower, during the loan application process, gave materitlly fulse or inaccurate information or statements to Lender (or failed
ta provide Lender with any materiat information) in connection with the loan evidenced by the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Proypierly 18 o principal resideace. If this Security instrument is on a
leaschold, Borrower shall comply with all the provisions of thesiense. If Borrawer acquires fee title to the Propesty, the
teasehold and the fec title shall not merge unless Lender ngrees o the moesdr in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower falis 1o perform the covenants and agreesents contained in
this Security Instrument, or there Is a legal proceeding that may significnly atfect Londer's righta in the Property (such as a
proceeding in bankruptey, prabate, for condemnation or forfelture or to caforce hws or regulations), then Lender may do and
pay for whatever is necessary to protect the vahie of the Property and Lemder’s rights in the Property. Lender's actions may
include paying any sums secured by a llen which has priorily over this Sccority) Instrument, appearing in court, paying
reasonable piorneys’ fees and cntering on the Property to make repairs. Although Lepicranay (axe action under this. parmgraph
7. Lender does pot have 1o do so. : i

Any amounts disbursed by Lender under this paragraph 7 shall become additioani debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other (crms of payment, these arjounts shall hear intercat from the
date aof disbursement at {he Note rate and shall be payable, with interast, upon notice from Lewm'er 10 Borrower requesiing

ayment, .
P 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the 'anr sccured by this Security
Instrument, Borrower shall pny the premiums required to maintain the morigage inairance in effeci 17, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay e promiums required. to

i
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Lender’s address stated herein or any other address Lender desipnnies by notiee to Borrower, Any notice provided for in this
Securlty Insirument shaff be deemed 10 have been given to Rorrower or Lender when glven as pravided in thia paragraph.

15, Governing Law; Severabiliy. This Sccurity instriment sholl be governcd by Tederal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or ¢lavae of this Security Instrument or the Nole
conflicts with appiicable inw, such canfilet shatl not affect other provisions of this Securlty Inatrument or the Note which can be
given effect without the conflicting provision, ‘To this end the provisions of this Securlly Insirument and the Nole nre decinred
to be severnble.

16. Borrowes's.Copy. Borrower shall be given one conformed copy of the Note and of this Securily [nstrument,

17. Transfer sf the Praoperty or n Bencfleinl Interest in Bareower, IF all or any part of the Property or any interest in il
ix sold or teansfecred (or I a beneficial lnterent in Barrower |3 sold or transferred and Borrower s not n natursl person) without
Lender's prior written consent, Lender may, ni its optlon, require immedinte payment in full of all sums secured by thia
Security Instrument. However, this option shull not be crercised by Lender if exereise is prohibited by federn) law as of the date
of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notlee of acceleralion. The notice shall provide a period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. IF Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
perinitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this security Insirument discontinued at any time prior te the earlier of: (a} 5 days (or such other period as,
applicable law may sperify for reinstatement) before sale of the Property pursuant fo any pewer of sale contained in this
Security Instrument; ol (b ontry of a judgment enflorcing this Security Instrument. "Those cenditions are that Borrower: (a) pays
Lender all sums which e vzould be due under this Security Instrument and the Note as if no aceelerntion had occurred; (b)
curcs any defaolt of any ciaer cnvanmm or agrecments; (c) pays all expenses incurred in enforeing this Security Instrument,
including, but nat limited to, ‘exzonable attorpeys’ {ees; and (d takes such actlon as Lender may reasonably require lo assure
that the lien of this Security Ins:mm»wﬂ. Lender’s rigus in the Properly and Borrower's obligation ta pay the sums secured by
this Sccurity Instrument shall coatiwe unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall reisain fully effective as if no accelcration had occurred. However, this right to reinstate shall
not apply in the case of acceleration unde! piranraph 17.

19. Sale of Neie; Change of Loan Servicer. The Note ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withsut orior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pi vmcnls due under the Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated 10 1 8a'c of the Note, If there s a change of the Loan Servicer, Bortower will bo
given writien notice of the change in accordance wili: ,amgrnph {4 above and applicable law. The notice will state (he name and
address of the new Loan Servicer and the address to waith payments should be made. The notice will alse conlain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposnd, sterage, or release of any
Hazardous Subslances on or in the Property. Borrower shall.psi do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The precrding two sentences shall not apply to the presence, use, or
storage on the Property of sinall quantities of Hazardous Substances that arc generally recognized to be appropriate to nerinal
residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investg .dnn. claim, demand, lawsuit or other action by nny
governmental or regulatory agency or private party involving the Property s~ any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is netified by any, governmental or regulatory authorily, thal
any removal or other remedintion of any Hazardous Substance affecting the Proy.erty iz necessary, Borrower shall promptly take
all neceasary remedinl nctions in nccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” arc those substances dofivesd as toxic or hazartous substances by
Environinental Law and the following subsances: gasoline, kerosenc, othier flammab)s or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materinls containing asbestos or formatdehyde, ancl radicactive materials. As uged I
this paragraph 20, "Environmental Law” means federal laws rnd laws of the jurisdiction waere the Property Is located that
relate to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Barrower and Lender further covenant and agree ns follows:

21, Acccleration; Remedles, Lender shall give notice to Borrower prior to acceierntion folleyla Borrower’s breach
of any covenant or agreemcnt in this Security Instrument (but not prior. to accelerntion under patagraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDPR is macle this  15¢th day of Auguat ., 1994
and Is incorporated into and shall bo deemed 10 amend and supplement the Mortgage, Deed of Trust or .‘mcurily
Decd (the ?Security Instrument™) of the same date given by the undersigned (the "Bartower®) to ascure
Borrower’$ Note lo

Pramier Home Financing, Inc,
(the "Leondor")

of the same date and covering the Property described in the Securlty Instrument and located ni:

6814 W, LODE DRIVE H2A WORTH, ILLINOIS 60482
|Property Address)

The Property includes a unit in, together with an undivlded interest in the common clements of, a condominiumn
project Krawt, as:
PARKXS EDGE CONDOMINIUM
) {Name of Condominlum Project]

{the *Condomiiivsi Project™), If the owners association or othier entity which acts for the Condominium Praject ..
(the "Owners Asiociziion”) holds lifle to property for the benefit or use of its members or sharchalders, the
Property also includes’ Parrower’s interest in the Owners Assoclation and the uses, proceeds and bonefits of
Borrower's interest, ‘

CONDOMINIUM COYENANTS, In addition to the covenanls and agreements made In the Sceurity
Insirument, Borrower ana Lendez further covenant and ngree as follows:

A. Condominium Obllgst'sns, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constitusnt Documents. The "Constituent Documents® are the: (i) Declaration or any
other Jocument which creates the Condomininm Project; (Ji) by-iaws; (1ii) code of regulations; and (iv) other
equivalent documents. Borrower shall promiptly pay, when due, all dues and assessments imposed pursunnt to the
Constituent Documents.

B. Hazard Insurance. So long as tht Cwrers Association maindaing, with a genernlly accepied insurance
carrler, a "master” or "blanket” policy on the/Cundominium Project which is satisfactory to Lender and which
provides insurance coverage in the amoums, for ihe pwod-:. and agninst the hazards Lender reqires, includlng
fire and hazards included within the term "exlended coverage,” then:

(i) Lender waives the provision in Unifor:a Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Traperty; axd

(iiy Borrower’s obligaiion under Uniform Coveiai 5 to maimain hazard insurnnce coverage on the
Property is deemed satisficd to the extent that the required roviirage is provided by the Owners Associntion
policy.

yBorrowcr shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a disteibution of hazard insurance proceeds in licy of rostoration or repair following » Joss 1o
the Property, whether (o the uait or to common clements, any procecds 3y able to Borrower are hereby assighed
and shall be paid to Lender for application to the sums secured by the Sccur ty. nstrument, with any excess paid lo
Borrower.

C, Public Linbitity Insurance, Borrower shall take such actions as mny t¢ réasonable to insure that the
Qwners Association maintains a public tability insurance policy ncceptable in for, amount, and cxtent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER- Slnqlu Famity-Fannle Mae/Freddte Maa UNIFORM INSTRUMBNT rorm 3140 3/50
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