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STATLE OF ILLINOIS FHA Case No. 1317686186702

FHA MORTGAGE “
" 1647
9471916
THIS MORTGAGCE ("Sccurity Instrument”) is given on Augusl 18, 1994,
The Morigagor is Albert Strong nnd wife, Noealyn K. Strong

("Barrower*),

This Securlty Instrument s glven o

Franklin Home Funding Caep, .
which s organizod.oad existing under the Taws of Hilnots .
and whose address 2715348 8. Cleero Avenie
Ouk Forest, Winoels 00-'82 ("Lender™),

Borrawer owes Lender e peincipal sum of

Elighty Two Thousand Eight Vradeed Filty nnd ao/8 G0 Dolines (115,542, 830.00),
This tebt is evidenced by Barpswve s note dased the same date as this Seeurity nstrument ("Note”), which provides for monthly
payments, with the [ull debt, if 4o paid euticr, due amd puyable on September 1, 2024, This Securily [nstrument secures
Lender: (8) the repuyment of the Zeor evidenced by the Note, with interest, and all renewals, extensions and modifications; (b)
the puyment of all other sums, with irteiest, advanced under parngraph 0 1o prolect the seeurity of this Seearity Instrumeny;
and (c) the performance of Borrawer™ vovernnty and pgreements under this Security Instrument and the Nate. Far this
purpose, Borrower daus hereby gramt and coreey 1o Lender, the following deseribed property located n Couk County, Ilnols:

Lot 5 (Except the South 2 feed theresd 7l the South | foot of Lol 86 1o Vi Etten’s West Pultinan Pnek
Subdivision being a Subivision of Block 7-of the Fast 1/2 of ihe Southwest 148 wnd the Southeast 1/4 of
fenctionnt 1/4 of Sectlon 28, Township 37 Narth, dange 14, Bast of the ‘Thivd Principul Meridian, North of the
fndinn Boumdary Line according to the Plat thecoun recorded July 8, 1925 ax Docement 8969314, In Cook County,
Hiinois,

DEPT-01 RECORDING

T21111 TRAN 4336 QB/24/94 1012
83048 ¢ CG -9 4L —-T4& 4

COOK COUNTY RECORDER

PIN# 25-28-407-037

which has the address of 12456 8. Princeton Avenue,
[Strect]
Chilcugo, Iinols oU628
[City) |Srane) {Zip Cuode] {2roperty Address”);

TOGETHER WITH all the improvemwenis naw or herculier crected an the property, nnd all casements, rights,
appurtenances, rents, royaltics, mincral, oil und gas rights cod prafits, water rights 1nd stock and il fixtures now or hereafter
a part of the property. Al replacements ard additions shall alse be covered by this Sceurity Instrument. All of the faregoing
is referred to in this Securily Tnstrument as the "Propery.”

BORROWER COVENANTS that Borrower is Inwlully seized of the esiate hereby conveyed and has the right to grant
and convey the Property and that the Properly is unencumbered, exeept for encumbranees of record,  Borrower warranis and
will defend gencrally the title 10 the Property oguinst all clims and demunds, subject to any encumibrances of record,

t. Payment of Principn), Interest nnd Lote Chnvge. Borrower shasll phy when due the principal of, and interest on, the debt
evidenced by the Note and e charges due under the Note.

2, Monthly Payments of ‘Taxes, Insurance and Giher Charges.  Horeower shall include. in each monthiy payment, together
with the principal and interest as set forth in the Note nid iy fute churges, an istallmeni of any (4) Hwes and specinl assessments fevied
or Lo be levied ngainst the Property, (b) lcasehoid payments or ground repis on ihe Property, and (¢) premiums for insurance reguired
by Parugraph 4.

.
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Fach monthly umulrnthn.FF(i) ‘mm :I‘p ut.rwci‘h o IP M:mp. tin Tenscnnbly oatiminted by
Lender, plus an smount sulBasfit Bo\sv nlan nikdinidng J Ty W a0l o éntinnted novunts The )

unnual pmaomn foe cach tiem shal be peckmuled by Lender Wit b petiod ending one” month before an tem would become
delinguent,  Lender sl hold the amaoueta callectedd B rust to poy lems {a), () and {¢) before they become detinguent,
L4

If at nny time the towt of the paymens held by Lender for ftems (a), (), apd (U). logether with the future monthly paymenta
for such jlems payuble 10 Lemder prior (o the due dates of such Hems, excecds by more thun ono-sixth the estinmted amauat of
payments required (0 pay such tems when tue, and if payments on thie Nole ure eurrent, then Eender shall cithee refuid 1he excess
over pne-sixth of the estimnted poyments oF eredit the exeess over one-sixih of the estimated paynents o sabagguent paymenis by
Barrower, #t the option of Borrower. 1 he todat of the payments nnde by Borrowee fae teny (n), (b)Y, or (€ Is insufficient 1o pay the
item when due, thern Boreawer shall pay to Lender nny nmaunt necessaey 1o ke up the deficiency on or belore the dute the fiem
becomes due.

Ax used in this Seeurity Instrument, "Seeretinry” means the Seeretiney of Housmg and Urbun Development o his or her designee,
tn any year in which the Lender must piy u martgage sisuranee premium 10 the Secretary, ¢uety ssonthly payment shull alsa include
cither: {i) sn instaliment of the sunusl Mortgnge madeinee premium o e paid by Lender 10 the Seceretary, ar (1) o monthly charge
Instead of n moctgnge Insurance premium i this Securidy [osteamient & bt by the Seeretary. Poach montbly (nstatiment of tho mortgoge
insurance premium shali be in on amount suflicient (o avcumukate e il nonual mortgage insursies promium with Leader one manth
prior 10 the date the full ainunl motigage insurince premium I due (o the Secretbry, or i1 this Securily Instrument is held by tho
Secrctary, cuch monthly charge ahall be in i amount equud t ancwelfth of ore-haif pereent of the outstanding prineipn) bilance due
on the Note.

I Borrower tonders W Leader the full poyinted of afl sims seeured! by this Sceurity Instrument, florrower’s necount shall be
credited with the baance remaining tor all inssstloyents Jor ilems (n), (b) and (e) uisd any maortgage insuranee premium instaiiment that
Lender hes not bicar e obligated 10 pay 0 the Seeretary, and Lender shall preonmptly sefund any excess funds 10 Borcower. Tmediatety
prior to o fureclosure 7ade of the Property or its aequisition by Leader, Borrower's aceount shill be credited with sny bidonee remaining
for wll insatments for fioms (a) (b) and (e)

3. Applention of Parvinents, Al paymenits ander parngraphs 1 ond 2 ahall bo applied by Lender ps foliows:

FIRST, 10 the morighs nsueance pramivm o be paid by Lender 0 the Seeratney o 10 the monihly charge by the Seeretary
instend of the monthly maripege nsuranee premum;

SECOND, 10 nny taxes, apecial assessmients, Jeasehold payments e groond reats, atd Oree, fkuxt sk other zard insurancs
premiums, s required;

TIURD, o interest duo wider the Note;

VOURTH, to mmonkation of the princioal of the Note;

FH. 10 tate churges doe undevaiae Note,

4. Fire, Flood and Other Hozard lsuvwwe,  Borrower slull insure all improvemients o the Propeny, wheiher now in
existenee or subsequently crected, aginst ey hueerds, cosualties, md contingenvies, inclwbng fre, for which Lender requires insurnnee.
‘This insurnnge shall be maintained i the amounts 30k /or the peicds thut Lender reguires. Borrower sholl also lasurs oll improvemens
on the Property, whether now in existence or subsequontly ¢oeveied, aginst toss by Hoods o e extent regiired by the Secretary. All
Insurance shall be corrled with companies approved by Lender. “The iasurinee polivies wid any renewnds shall be held by Leader and
snall includle foss payable clauses in favor of, aad in o fuen oeeeptuble @, Lemder,

In the evend of foss, Borrower shalt give Leader imvediwe iouee by mail. Leader may muke proaf of {oss if not made prompty
by Borrower, Tinch insurance company concersed is hereby miihorized and directed (oomake payinent for such loss directly to Lender,
instead of 10 Borrower and (0 Lender jomtly, Al or any parl ors wsaennee procecds may be applied by Lender, at its aption, eliner

(n} ta the reduction of the indebtedness under the Nate and this Secueity Instrament, Hrst (0 any delinguent amounts applied in the
order in Boragraph 3, and then (o prepayment of peincipal, or (d) 1 e rastormion o repair of the dnmnged Propoerty,  Any applicution
of the proceeds 10 the peincipal shall aet extend or postpone (he due dite’an the monthly poymenis which ure rofereed o in Parograph
2, or change the amiount of Such payntents, Ay eXCess iNsteines proceeds oo mn amount reguired to pay all autstisding indebhtedness
under the Note and thus Sceurity Instrument siall be paid to the enty legolhy entitied theret,

In the event of foreckasure of this Security Instrument or other transters S ule to the Property thil extingaishes the indetiedsiess,
all right, title nnd interest of Borrosver in and 1o insurance poticies in foree shalt pass 1o the purchaser.,

5, Occopuney, Prescevatian, Maintemimee and Protection of the Pyoperiy] Barrower's Lonn Applications Feusebolds,
Hogrower shall occupy, establish, and use the Property as Bocrower's principal residentesvithin sixty days nfter the exeeution of this
Seeurity Instrument and shall continue to oceupy the Property os Borrower'’s principal residones for it leust one yeor ulier the dae of
oecupancy, unless the Seerctary determines this requirement will cause undue haedship for Borrisersor unless extenunting clreumstances
axist which are bevond orrower's vcontral. Borrower shall notify Lenders of way extenaring citcum=unees.  Bacrower shadl not commit
wastc oc destroy, damage or subsamtinlly chunge the Praperty or alforw the Property 10 deteriorate, réasonable wenr and tear excepied.
Lender may Inspect the Property if the Property is vacint or abandoned or the oan is in defauit,  Lepce mny (nke reasonable aetlon
10 proteet and preserve such vilennt or abandoned Property. Horrowee shall also be in defuult 1F HorrGwer, duelng the loun application
process, gave muaterially fise or inaceurate avormation of stivements o Lender (or fulled o peodids Teader with any materinl
information) in connection with the lowy evidenced by the Nute, inchading, but got bmited to, representadons. concerning Borrawer's
oceupancy of the Property us » principol residence, I this Security Instrument is on o leaseholkd, Borrowsechull comply with the
pravisions of the lease.  H Horrower acquires fee tide o the Property, the teaschold and e tide shall not X mereed unless Lender
ngrecs to the merger in wriling,

6. Charges 1o Borrower and Protection of Lender's Rights o the Propecty. Borrower shall pay olf governmental or
municipal churges, fines and impaositions that are not included in Paragraph 2. Borrower shatt pay these obligntions an tme disectly to
the entity which is owed the payment. If feilure 1o pay woulkd adversely wifect Lender's interest in the Property, upon Lender's request
Bocrower shalk promptiy furnish 1o Leader reccipts evidencing these payniciis,

[f Yarrower Tails 1o make 1hese payments or the paymenss resuired by Parngrapi 2, or fails (0 peeforns ony other covennmis and
ugreements tontained in this Security [nstranient, oF there is o legal procoeding that awy significantly sffcct Lender's rights in the
Property (such as & proceeding in bankrupicy, for condemaition or o eaforce laws or regulations), then Lender may da and pay
whatever {8 necessary to protect the value of the Property and [ender's rights in the Property, including paymient of taxes, hozord
insurance and other itcms mentioned in Parageaph 2.

Any amounts disbursed by lLender wnder this Paragraph shull become an additional debt of Darrower und be secured by this
Security Instrumeni. These amounts shail bear teresy {from ihe date of dishursement, at the Note rate, and m the oplion of Leader,
shuall be immediately due and payable.

. . © 4 HUD Mosigage Fonn 581
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7. Condemantion, 'lhc|| (AN @F r ‘xr rltln llmnu o, ‘I‘Pua jentinl, in connection with any
comdemnanilon or ather taking sy pirt h Prdferiyd « v Rdipe I (] O Ianm lon, npe herolby ssslpned and sholl

be pald 2o Lender b the exteid of the fult mnount of the drdebledaeas dut e aapekd pader e Note and thia Security Instrument,
Lender shall npply such procecds o the reduction ol the wdebledness uikler the Nate and this Seeurlty Instrument, first to any
delinguent amounts applied in the order provided i Parngruph 3, and then to prepayment of principal, Any application ol the procecds
to the principal shall not extend ar poastpane the due date of the monthly paymients, which ace referred to in Paragenph 2, or change
the amount of such payments.  Any excess proceeds over ain amoum required o pay sil outsinading indebtedness under the Note and
this Security Instrument shalk be puid 1o the entity legolly entitled thereto.

8. Fees, lender may collect fees snd ehnrges authonzed by the Seereuiry.
9. Grounils for Accelerntion of 1xebt,

(n) Defuult, Lender muay, exeept ns limited by regulntions Issued by the Sceretary in the cose of payment defialis, require
Immediaic puyment in full of ol sums seeured by this Security [nstrument (6

(1) Borrower defnults by filing o pay in full oy manthly payment required by this Security leastrument prior 10 or on
the due dale of the next manthly poyment, or

(i) Borrower defanlis by iling, for o period of thirty days, to perfoem any other obiigminns contained in this Security
Instrument.

(h) Satv Without Credit Approval.  Lender shall, if permitted by applicuhle Ivw and with the prior approvil of tho
seeretedy, coquire fmmedinte puymens in Tull of oll sums seeured by this Security Instrament 1l

(1) AlTurpart of the Property, or o benelicinl interest in i trust owning ol or part ol the Praperty, is sold or otherwise
trunsferced (mher thun ty devise or descent) by the Horrower, i

(ii) “The ¥rogeiy)ls not oceupied by the purchnser or grantee as his or her principal resklence, or the purchaser or
griniee does seazapy the Property, but s or hee eredit hus oot been approved in necordinee with the requirements
ul the Secretary.

{¢) No Waiver, 1 aircuisianees aecur that woull permit T ender 1o require immesiste piyment in full, but Lender does
nat require such payments, Londer does not winve s rights with respeet 10 subsegguent events,

() Reguintions of HUD Seceetnry. v many circumstances regubinions issued by the Seeretury will Umit Lender's righis,
in the cose of payment defauils, o require immedinte payment i full and foreelose iF not paid. "Fhis Securdty Instroment
does not mtharize accelermtion or foreslesare iF net pernined by regulations ol the Seeretary,

(&) Mortgage Not Insured. DBorrower agiees that should this Seeurity Tnstrumient min) the Note secured thereby not be
eligible for insurance under the National HouspeAct within 60 days Trom the date hereal, Lender may, ol its option and
nolwithstanding anything in Paragraph 9, require inmmediate payment dn full of ull sums secured by this Sccurity Instrument.
A written stlement af any sathorized agent of the Yeercary dited subseguent ta GO deys  from the dite bereof, dectining
w insure this Sceurity [nstrament and the Note sceurstt thereby, shall be decmed canclusive prool af such ineligibility,
Natwithstanding the foregoing, this option may not be elerdined by Lender when the unavailability of Insurance is solely due
to Lender's ilure 1o rentit 0 MOrGEIRS iNSOrmee prenna (o the Secretry.

10, Relnstatement. Horrower has noright 1o be reinstated 00 Zencers has required immedinde payment in full becouse of
Horrower's Milure to pay an amount due under the Note or this Sceudiey” mserament, This righe applies even after foreclosure
proceedings are instituted.  To reinstate the Security Instrument, Borrower shidbqender in o lump sum all amounis required (o bring
Borraower's decount current including, to the exteat they are obligntions of Borrowes-ander this Securily Insirument, furcciosure costa
und rensonnble and cusiomary sutorney’s fees nnd expenses properly associnted wilh the foreelosure proceeding.  Upan reinstutenient
by Horrawer, this Scecurity Instrumeni and the obligniions that it seeures shall eemuivin eefect as if Londer hod ik recquired immedinto
poyment in full,  However, Lender is not required 10 permil reinstitement i (337 Yender has aceepted reinstatement after the
commencement of toreclosure procecdings within iwo years immedintely preceddng (he mowmmencement of n current foreciosure
proceeding, (i) reinstatement will preclude fuceclosure on different grounds in the future, or (70 reinstatement will adversely affeet the
priority of the fien ereated by this Sceurlty [nstrument.

11, Boerower Not Released; Furbearance By Lender Not o Walver, BExtension of theoiime_of payment or maodifiention of
amortization of the sums securedd by his Seeurify Instrutent grasted By Lender o uany successor b0 hmerest of Borrower shi) pol
operate 1 release the Hability of the originil Borrower or Horrower's successor i inierest. Lender shall 7 e required 1o commence
proceedings agninst uny successor in interest or refuse (o extend time (or poyment ur othenwise modity smaoriesaon of the sumas sceured
by this Sccurity Instrument by renson of any demand nuxle by the original Borrower or Borraowee's secorssors i interest,  Any '-P
forbearnnce by Lender in exercising any right or remedy shall not be o swaiver of or prectude the exercise <y right or remedy. :’i

12. Successors and Assigas Boundi Joint and Several Llubility; Co-Signers. ‘The vovenunts tnd agreeicnls of this Sceurity ::
Instrument shall bind ond benelit the successors und assigns of Fender and Borrower, subject 10 the provisions of paragraph 9.b. pa
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bul does not O
exccute the Note: () is co-signing this Securily Instrument oaly Lo marigoge, grant st convey that Horrower's interest in the Property 3
under the teems of this Security lnstrument; (b) is not persanally obligoted to poy the sums secured by 1his Security toasirament; and
(¢} ngrees vhat Lender and any orher Borrower my agree to extend, modity, forbear or make apy secommodations with regord 1o the
terms of this Security Instrument or the Note without thit Borriwer's consent.

13, Notlees, Any natice to Borrower provided (or in this Sceurity hstrament shail be given by delivering it or by muiting & by
first class mail unless applicable luw requires use of another method. “The natice shall be direeted ta the Property Address or any other
address Borrawer designates by notice 10 Lender. Any notice to Fender shall e given by fest cluss mail to Lender's addreas siated
herein or any address Lender designotes by natice 1o Borrower, Any natice provided for in this Seeurily Instrument shall be deemied
1o huve been given 10 Borrower or Lender when given ns provided in this paragraph.

Ld, Governing Lawwv; Severability. “Ihis Security Instrement shall be governed by Federal faw and the law of the jurisdiction in
which the Property is located. In the event thitt nny provision ar elause af Lthis Sceueity Instrument or the Note conflicts with applicnble
inw, such conflict shall not affect other provisions of this Hecurity Instrument or ihe Nole which can be given effect without the
conflicting provisian. To this end the provisions of this Security Instrument and the Nole ore deciured 1o be severable.

. 12 HUD Maortgage Form 521
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i5. Borrower's Copy, M:N #LFII (MIIMI‘A,,ILM |l‘ln Hc IPIJI M.

16, Assignment of Rents.  Borrower unconditionally assigns and tennsfers 1o Lender ol the ednts nnd revenues of the Property.
Borrower nuthorizes Lender op Lender's agents 1o colleet the rents and revenues and hereby directs coeh teount of the Property 1o puy
the rents 10 Lender o Lender's agents. However, prior (o Leader's notiee 1o Horrower of Borrowees breach of any covenint or
ngreement In the Sccurlty Inatcument, Harrower shall colfect wnd receve wll rents and revennes of the Proporty a8 trusteo fur the benefit
of Lender und Borrawer, “This assignment of rents constitules in absolute assigmment ol not an assignment for nddisional seeurity only.

If Lender gives notive of breach to Borrower: (4) ull rents received by Borrower shall be held by Borrower os trustee for benefil
of Lender only, 10 be applied 1o the sums secured hy the Security Instrument; (b) Lender shall be enthied 1o colieet and reccive all of
the rents of the Property, and () each tenant of the Property shull pay all rents due and unpaid 1o Leader or Lender’s agent on
Lender’s writlen demand to the lennnt.

Borrorver has not execuled any prior ussignment of the rents and has not ol will nat perform any oct (it would prevend Lender
from excrcising its rights under this paragroph 16,

l.ender shall nat be required ta enter upon, ke control of or maintain the Property belore ar after giving notice of breuch to
Horrower. However, Lender or o judiciatly appointed receiver niy do so ut any time there is n breach, Any applicition of rents shall
#ol cure or waive any defoult or invilidate sny other right or remedy of Lender,  This assignment of rents of the Properly ahall
terminnte when the debt secured by the Securlly Instrument is pald in full.

NON-UNIFORM COVENANTS  Borrower and Lender further covenant und agree ns follows:

17, Foreclosure Procedure, 16 Lender requires immedinte payment in full under paragraph 9, Lender may invoke the
power of sale nne’lany other remedies permitted by npplicable lsw,  Lender shall be eniltled o collect alf expenscs incurred in
pursuing the remedics pravided in this paragraph 17, including, but not limited 1o, reasonnble attorney's fees und costs of 1iile
evidence,

18. Refense. Upon suy nent of all sums secured by this Sceurity Instrument, Lender shall relense this Securlty Instrument
without charge o Borrower Borrower shall pay any reeardiatlon costs.

19, Walver of Homestend, Dorrower waives ull right of homestead exemption in the Property.

Riders to this Securlly Insirumert.  If one or more riders are exceuted by Borrower and recorded 1ogether with this
Sccurity Instrument, the covenants of ¢ael sach rider shall be incorportied into and shall smend and supplement the covenonts
and agreements of this Security [nstrumedit as 30 the rider(s) were in n pars of this Securlty Instrumeni. [Check applicable
box(es).

| Condominium Rider t o} Growing Cquity Rider
| Planned Unit Development Rider O Gradusted Payment Rider

{
{X] Other Rehubilitation Loan Ricer

Provisions pertaining to rulcascs are contilied in the Rehabllitation oo Rider which s stached (o this Mongage and made & part horeol,
Inlilats Initinls

BY SIONING BELOW, Borrower aceepts and agrees to-ios erms contuined in this Securly lnstrument and i nny
rider(s) exceuped by Borrower smd recorded with il .

[t

s | Y RN f/_
i . ) , Nt S ,,/"
, 2 (SEAL) N{Zé A 04 :j R V2 ~(SEAL)

Borrower myn K. arrower

{SEAL) (SEAL)
Borrower Borrower

STATE OF ILLINOIS, Cec K County ss:

L STeven Cf Brss , o Notary Pubtic in and for said county mxl steicza hereby certify thim
Albert Strong and wife, Nornlyn K. Strong . personally Knawn (o me o be the same periends) whose nime(s)
W AR E | subscribed o the foregoing instrument, sppenred before me this day in person, and-ponnawledged that
1 hepsigned and delivered the soid instrument as L:g. ir free nnd voluptury net. for the waes and purpnscsh
therein sct forth, . .
Given under my hand and official seul, this i 7'./{‘ l’l day of A Wi + L1 7Y

My Commission expires: Nd ~ A | t»’/ [‘/(f‘”/ /w~, D7 A

Natary Fublic

¢ OFFICIAL SEAL

1 STEVEN O ROSS

b NOTARY PURLIC, STATE OF ILLINOIA
b WY COMMIBSION EAPRES:03/16/90

WAAARAALAAAA LA S L L1 AAL A Lbaa
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UNOFFICIAL CORY

FHA Cnso Nuo.
131-7686186-702

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER iz made this eighteenth dny of August , 1994,
and is incorporated into and shall be desmed to amend and supplement the Merguge, Deed of Trust or
Security Deed ("Security Instrumont™) of tho same date given by the undersigned ("Borrower”) to securo
Borrower's Nate ("Note") to

Franklin Home Funding Corp.
{"Lender") ofine_same dnlo and covering the properly described in the Security Instrument and located at:

12456 S, Princeton Avenue, Chicago, illinois 60628

(Propenty Adilycsa)
ADDITIONAL 20 ENANTS. [n addition to the covenants and agreemenis msde in the Security

Instrument, Borrower anl lerder further covenant and agree s follows:

Al Loan proceeds  ar. t2 be advancad for the rehabilitation of tho premises In accordance with
the Rehabiiitation” Loan Agrecment dated August 18 , 1994 | between the
borrower and lender/ This ngreement is incorporated by reference and mnde n part of this
mortgage. No advances. shall be made unless approved by & Direct Endoarsoment
Underwriter or the Agsigtant Secrotary of Housing - Federal Housing Commissioner,
Dopartinent of Housing and Virkan Development.

If the rehabilitation is not properly-completed, performed with rensonablo diligonce, or is
discontinued at any lime coxcept for sirikes or lockouts, the lender is vosted with full
authority fo take the necessary stepa o) protect the rehabilitation improvements and the
property from hrrm, conlinue oxisting c~itacts or enter into necessary contracts to complete
tho rehabilitation,  All sums oxponced tce “uch protection, oxclurivo of the ndvances of the
principal indebtedness, shall be added to the reincipal indebtedness, and bo secursd by tho
morigage and bo due and payable on demnnd /wiih inlerest as set out in the noto.

If borrower fails to make any payment or to porforn. any other obligntion under the loan,
including the commencoment, progress and complotion. _orovisions of the Rehnbilitation Lonn
Agreoment, and such fallure continues for n perlod of Z0(aya, the loan shall, at the option
of lender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms nnd covonamts  containa!. in this
Rehabilitation  Loan Rider.

(Sonl) {(Soal)

- Borrower « Borrower

FHA Multistate
Rehnbilitation Loan Rider Page | of |




