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_SUBORDINATION AGREEMENT

NOTICE: THIS SUBORNDINAT.Cid AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMINC SURJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OF\LATER SECURITY INSTRUMENT.

THIS AGREEMENT, madethia. 19 _ dayof__April 13

by Richard T. Johnson and Barbeiz-J. Johnson, husband and wife

ownur of the land hereinaliar descrived and rarenaltar relorrod o as "Owner®, and
Commercial Credit Inc. = _ ' present
owner and holder of the deed of trust and noee tugt hareinaller doscribed pnd herginatier

refarred 10 as "Beneoliciary”;
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WITNESSETH

i

9

THAT WHEREAS, Richard T.', and Barbara J. C'Qfﬁqu

did execule a daed of trust, gated __September 2, 1992 R [¢

Commercial Crgfl;tt Inc.

. 83 lrustee, goveoring:

OIebbLYE

Lot 7 in Block 9 in firat addition to Rinkamp and
Company 's Western Avenue Sundivision, in Cgok
County, Illincia
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UNDFFICIAL-C@®Y .

10 ascure a Note In the sum ot $10,559. a7 *kx o . dated _ Suptembor 2, 1992,

infavorol  Compercial Credit Inc. _ . .
as Document Number 92666050

which daed of trus! was recorded Scptember B,1992 NXpobWt | 2y
Ofticial Recards of said county; and

-

WHEREAS, Owner rc]as execuled, ar is about 10 execule, a dead of trunt and note (n the
not, Lu exces

gumot § . 64356 'QO , duted , 0 tavor ot

—_— L QNTRIWIDE FINDING . p—— (.11 111115
referred 10 a8 “Lendaer”, payable with interest and upon the terms and conditions described
thereln, which uasd of trust Is o be recerded cancurrantly herewith; and

WHEREAS 1im a conditton precedent 1o oblaining said loan that sald goed of trust last
gbove menlioned shail v.inconditionaliy be and remain at all 1imes a ten or charge upon the lang
hereinbalore describes "prior and superior to the lien or charge ol tha daed of trust firsl above
mantioned: and

WHEREAS, Lender is wiing to make said foan provided tha daed of irust sacuring the
same is a lien or charge upon the above dascribed propeny prior and superior 1o the lien or
charge of the deed of Irust fiest abuve mentionad and provided thatl Benelticiary will specifically
and unconditionally subordinaie tha ign or charge of the daad of trugt first above mentloned to
the tien or charge of the dead of trus! inievar of Lender; and

WHEREAS, 11 Is lo the mutual bene’il ol the partles hareto that Lender make such toan
to Ownhar, and Beneliclary is willing Ihat \ha_deed of trust securing the same shall, when
recorded. constitute a lien or charge upon said Lzod which 1g uncongitionaily prior and suparior
to the llen or charge of {he deed of trust firsl above mantioned.

NOW, THEREFORE, in ¢onsidgration of the sautuat bensfits accruing 1o the parties
hereto and other valuabis considaratian, the receipt ard-sutliclancy of which consideration is
hereby acknowledged, and in order to Induce Laender Io maae the loan wbovy relerred 1o, It is
hareby declared, undarstoad and agreed as tollows:

oI LY6

{1) Thal said deed ol trust securing sald noie in favat.nriender, and any renewals,
maodilicatians, or gxlensions thareol, shall unconditienally ‘ge and reamain al ail times of
flen or charge on the property therain described, prior and superior to the lan of charge
al tha deed of trust tirst above menlionad.

{2) That Lander would not make its loan above described without this subordination
agreemaent.

(3) That this agreemant shall be the whole and only agreemant with (egard to the
subordinallon of the Hen or charge of the deed of trust tirst above mentionad iv the lien
or charge of the dead of trust in tavor of Lender above reforred 1o and shall superseda
and cuncel. byt only insafar as would atiect the priority betwoen the deads ol trust
hareinhalere specilicaily Jdescribod, and prigr agreemants as 10 such subordination
Inctuding. but not timited lo, thase pravisions, i any, contalned in the desd of trust flrst
above mentioned, which provide tor the subordination of the llen or charge theroot o
another deed of trust or dauds of irust or to anothar morlgage or morigages.
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Bgneliciary declares agrees and acknowladgas thal
(a) Beneligiary consents (o and approves (i} all provisions of the note and dead of trust
in favor of Lender above refarrad 1o, and (i) all agreemenis, including but not limited 1o
any ican or escrow agreements, belween Owner and Lender lor the disburgement of
pracaeds of Lendar's loan;

(b) Lender in making disbursements pursuant lo any such agreemant ts undor no
obligation or duty to, nor han Lender representad that i wlill, see o the application of
such proceeds by the person or persons (o whom Lender disburses such proceeds and
any applicatlon or use of such procaeds tor purposes other than those provided for in
such agreement or agreermants shdll not deleal Lhe subordination herein make in whole
e part,

(c}’Be=neliciary intentionally and unconditionally waives, relinquishes and subordinales
the lier ar charge of the dead of trust lirst above mentioned in favor of the lien or charge
upon =aic land of the deed of trust In lavor of Lender above relerred to and underslands
that in reliarce upon, and in conaideration of, this walver, relinquishmant and
subordinaiion zpecific loans and advances are being and will be made and, as part of
and parcel tharrol, spacilic monetary and gther abligations are being and will be enlared
inlo which wil'"nat be mada or entared Mo bul for nuld relignce upon Lthis walver,
relinguishmaent anz subordination; and

(d) An endorsement has veen placed upon the nole secured by the deed of trust first
above mentionad that sald deed of trust has by this ingsirument been subordinated o the
lien or charge of the deed ot Lius! Inlavor ol Lender above reterred to.

NOTICE: THIS SUBORDINATION ACACEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHI|CH MAY BE EXPENDEJ FOR OTHER PURPOSES THAN iIMPROVEMENT
OF LAND.
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Commercial Credit Inc. . _52’4:94_444:..;._/‘)%75_’_7_2_
Beneliciary L 2 Nnar
“- Barbara.v .. Johnaon

STATE OF [ q KYAiL Of " b

COUNTY OF : COUNTY OF Y . } LD
Onthie day ut . Onthis ay ot ¢ JInthe year 19 .
DO{OIS Ma, 1N undermijrad ) v aro {8 smid Sinte. DOIOIA Ma, the UNdHEIGRed, & Nolas Y Pubdn’s and lur vakl Blala.
persulially sppeared ostonelly eppesieg “ A
any -
fersondlly kn~wn to me
. . {0r proved 10 me on 1Re DARIS Ol satsfaciory dylini und iu Um 1ha
personally knaw= e ma (07 PIOVAd 13 1na an Hhe avis ol satisiactory poisons who saeruimd tha witha 1aslrumani as v —
evidense) 0 be the aouon_ﬂ‘_\nnou L1 Yo B — huB ot the Gurpur4lion theltein naMed. and achiowisdgay lo ma
sciibed (o (he within instrument, and &shrow sUged tu My ihal that the Corporetion sxsgyled it
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Benealiclary daclares agrees ang acknowledges that
(a) Bengtigiary consents (o and approves (1) all provisiona ol the note and deed of trust
in faver of Lender abave referred 10, and (il) all agreements, Including bul not limited 1o
any loan or escrow agreements, balween Qwner and Lender {or the disburgsement of
proceeds of Lender's loan;

{o) Lender in making disbursemenis pursuant (o any sudh agreement is undor nNo
obligation ar duty to, nor has Lender representad that it wili, see to the application of
such procesds by the person or persons to whom Lender disburses such proceeds and
any application or use of such proceeds fof purposes other than those provided tor Iin
such agreemant or agredimanis shall nol defeal [he subardinalion herein make In whale
ofinpart;

(c) Seaneficlary intentlonally and unconditionaily waives, relinquishes and subordinates
the lian.or charge of the dead of trust lirst above mentiongd In favor of (he lien or charge
upon sa.d land of the deed of lrust in favor of Lender above referred to and understands
that in rellance upon, and in consideration of, this waiver, relinquishment and
subordinatian specific loans and advances are being and will be made and, as pant of
and parcalihsrant, specilic monetary and other obligations are being and will be emered
into which wi¥ riot be made or entered 1nio but 1or suld rellance upon (his waiver,
relinguishment .7¢ subordination; and

(d) An endorsemetit'nus been placed upon the note secured by the deed of trust tirsl
above mentioned thai salZ-deed cf trust has by this inatrument bean subordinated to the
lign or charge of the deed of wrust in tavar of Lender above relerred to.

NOTICE: THIS SUBORDINATION ACASEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUL®R 'FEAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION CF WHICH MAY BE EXPENCED FOR OQTHEHR PUHPOSES THAN IMPROVEMENT
OF LAND.
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Commerclal Credit Inc,
Beneficiary
2TATE OF Sty OF
COUNTY OF } 89 COUNTY OF < e } 80.
On this day ul Jnihaysar 19 . . onthip M_ dny ol .__,_,7'& Jinihe year l!ﬁ.
peiote ma, Ine undertigred, a Notary Punlic {4 arg for said State. neloin ma, ths yndarnigneg. s Notary © uilla ln ang fgr anid Slate.
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