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MORTGAGE

THIS MORTGAGE {"Security Instrument”) lagivenon Augquat 22, 1804 . The mortgagorls
Hary D. DeRosier, Single/Never Married and Deborah A. Sherman, Singlo/Nanvaer Married

- ("Borrowar").
This Security InstrumentIsgivento LaSalle Talman Bank, FSH,
A Corp. of ihe United States of America ,
which Is organized G existing undarthe lawsof United States of Amorica . and whose addreass Is
4242 N. Harlszm Avenue, Norridge. L 60634 {"Lender”).

Borrower owas Lender the principal sumof One Hundred Forty One Thousand Bollars and no/l0Q
Dollars (US. $141.000.00 ) This dabt Is
evidenced by Barrower's ~0%s dated the samas date as this Security Instrument ("Note"), which provides for monthly
payments, with the full dabt,_ . nt pald earller, due and payableon September 1, 2024 . This Securlty
Instrument secures to Lendsr:(a) (he rapaymemnt of the debt evidenced by the Note, with intereat, and all renewals,
extensions and modifications of ch Noie; Yb) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Se~ /ity Inatrument; and {(c) the performance of Borrower's covenants and agreements
under this Security Instrument and the '~ ote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property/ir.catedin Cook
County, lliinals:

UNIT 31-115-22-224 IN TOWNE PL/.CE WEST CONDOMINIUM, SCHAUMBURG, ILLINGOIS, AS
DELINBATED ON A SURVEY OF THE LY. TVING DESCRIBED REAL RSTATH:

TOWNE PLACE UNIT 7, BEING A SUBDIV.S MM OF PART OF THE EAST 1/2 OF SECTION 24,
mnlngip 41 NORTH, RANGE 9, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
8.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 15 Zrt® DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORLFR OF DEEDS OF COOK COUNTY,
ILLINOIS CON HAY 15, 1991 AS DOCUMENT NUMBER 97-273,2%3, TOGETHER WITH A
PHRCENTAGE OF THE COMMON ELEMENTS APPURTEHNANT ©J GATD UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED YRON TDME TO TIME, WHICK P& dNTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORUANCE WITH THE AHENDED DECLAPATIONYS 48 SAME ARE TILLD OF RECORD.

0D6-24-400-003 (ﬁ
~J

ol

whichhastheaddressof 224 Hawk €t, Blgdg. 115 #22 Schaumburg v e
{Street) [Ciy] D

llinois 650193 ("Property Address®); Y
{Zip Code) -

TOGETHER WITH all the Improvements now or hereafter erected on the propaerty, sn.d all aasements,
appurntenances, and lxtures now or hereafter a part of the property. All replacements and ac.ditlons shall also be
covared by this Security instrument. All of the foregoing Is referred to In this Security Instrurner’ =5 the "Propenty.®

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ard 'as the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encur ioiances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, s.n'ect to-any - -

encumbrances of record. : ] o
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- All insurance policles and renewals shail be acceptable ta Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policlos and ranawals. If Lender requires, Borrowar shall promptly give to Landar
all racaipts of pald premiums and renewal notices. In the evant of loss, Borrowar shall %lva prompt natice 1o the
insurance carrier and Lender. Lender may make prool of ioas If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrlting, Insurance procoads shall be appiled 1o restoration or rapair
of the Property damaged, If the restoration or repalr is economically feasible and Lander's security Is not lossoned. If the
rastoration or repalir Is not economically feasibie or Lender's sacurlty would be lessened, the insurance proceeds ahali
be applied to the sums secured by this Security Instrument, whether or not then due, with am{)exceaa pald to Borrower,
If Borrowar abandans the Property, or does not answer wiihin 30 days a notica from Lender that the insurance carrier
has ofiered to seltie a claim, then Lender may collect the insurance procoods. Lendar may use tha proceeds to repair
or restore the Property or to pay sums socured by this Security Instrumant, whothaer or not then due. The 30-day poriod
will bagin when the notlce is given.

Unless Lenclar and Borrower othorwlse agree in writing, any applicatlan of procesds 1o principal shall not extend or
postpone the due data of the monthly paymenta roferred to In pnragrnghs 1 and 2 or change the amount of the
paymants. if under paragraph 2t the Property is acquired by Lender, Borrower's right to any insurance policles and
proceetds resulting from damage to tha Praperty prior 1o the acquisition shall pass to Lender {o tha oxtant at the sums
secured by this Security tnstrument immediately pror 1o the acqulsition.

8. Occupanc;, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appilication;
Leaseholds. Borrower shall occupy, astablish, and use the Property as Borrawer's principal residence within sixty days
after the execution o7 th!s Security instrumen and shall continue to accupy the Property as Borrawer's principal
residence for at least cne yaar after the date of occupancy, uniess Lender otherwise agrees (n writing, which congent
shall not be unreasonably wi hheld, or uniass extenuating clrcumstances exist which are bayond Borrowaer's control.
Barrower shall not destroy; darnage or Impair the Property, allow the Property to deterlorate, or commit wagte on the
Property. Borrower shall be mm.usiault It any forfelture action or proceeding, whether civil or criminal, Is begun that In
Lender's gaod kaith judgment covla rasult in forfalture of the Property ar atherwise matorially impalr tho llen creatod by
this Security instrument or Lender's, sccurity Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the aciion or proceeding to be dlsmissed with a rufing that, in Lendor's good falth
determination, praciudes forfeiture of {'1e 3orrowar's Interest in the Proparty or other materiat Impalrment of the lien
created by this Security instrument or Lanwer's security Interest. Borrowar shall atso be in detault i Borrower, during the
loan application pracass, gave materially falss G+ Inaccurate information or statements to Lender {or failed to provide
Lender with any materlal information) in conitectian with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupznsy of the Property as a principal residenca. if thia Sacurity Instrument is
on a leasehold, Borrower shall comply with ail tta rovisions of the lease. Jf Borrowar acquires fea title to tha Property,
the leasehold and the fee itle shall not merge unlers L erder agrees Lo the marger In writing.

7. Protection of Lender’'s Rights in the Propert,. it Borrower falls to perform the covenants and agresinanis
contained in this Security instrument, or there is a legal proceading that may significantly affect Lender's tights in the
Property (such as a proceeding in bankruptcy, probate, fcr coidamnation or forfeiture or to enforce taws or
regulations), then Lender may do and pay for whatever is nogsszary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying ai'v ~.0ms secured by a lien which has priority over this
Security Instrument, appearing In coun, paying reasonable attor :ev3’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7.'crx'sr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bez.ome additional debt of Borrower secured by
this Securlty Instrument. Unless Borrawer and Lender agree to other tarra2-of paymemnt, these amounts shall bear
Interest from tha date of disbursement at the Note ratg and shall be payable, vth interast, upon notice from Lendar to
Borrowar requesting payment.

8. Morigage insurance. If Lander required morigage insurance as a condiion of making the loan secured by this
Security Instrument, Borrowar shail pay the premlums required to maintain the ot yage insurance in eifect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceaseas to by v effact, Barrower shall pay the
premiuma required to obtaln coverage substantially equivalent to the mortgage Insur. o3 previously in effect, at a cost
substantially equivalent o 1he cost to Baorrower of the mortgage insurance praviously i effact, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrowar shall pay to Lender each month a sum equal to ona-twelth of the yearly mortgage irsurance premium being
paid by Borrowar when the insurance coverage lapsed or ceased to be in effect. Lender will € ccert, use and retain these
payments as a lass reserve in lieu of martgage insurance. Loss reserve paymenis may no long< ke raquired, at the .
option of Lender, it mortgage insurance coverage (in the amount and for the periods that Lender rejuiras) provided by . .
an insurer approved by tender again becomes avaliable and (s obtained. Borrawar shall pay the priraums required to - |
malntain mortgage Insurance in effect, or to provide a loss reserve, untlf the requirement for mortgag> insuwrance ends ..,
in accordance with any writtern agreement between Borrower and Lender or applicable law. . B

TLetLss
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secured by thla Securlty Instrument. However, this aption shall nat be exerclsed by Lender It oxorclac Is prohiblied by
federal law as of the date of this Securlty Instrument.

It Lenctor oxarcises this oplion, Lender shall give Borrowar notice of accoloration. The notice shall provido a perlod
of not fess than 30 days from tha date the notice Is dallvered ar mailed within which Borrower must pay all sums socurod
by this Security Instrument. It Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke
any remuodles permittad by this Securlty Instrument without turthor notice or demand on Borrower.

18. Borrower's Right 1o Relnstate. | Borrowor moots cortain conditions, Borrower shall hava tho right to have
amforcarnent of this Security Instrument discontinuad! 8t any Yma prior to tho oarllor of: {a) 5 daya {(or such othur poriod
as applicable law may speacify for reinstatemont) belare sale of the Property pursuant to any powor of sale cantained In
this Sscurity Instrument; or (b} entry of & judgment enfarcing this Security Instrument. Those condlilons are that
Barrower: {a} pays Lender all sums which then would be due undar this Security Instrumaent and the Note as if no
acceleration had occurred; {(b) cures any default of any othar covenants or agreoments; (c) pays all expenses incurrod
In enforcing this Security tnstrument, lncfudinﬂ, but not limitad to, reasonable allorneys' fees; and (d? lakes such action
as Lender may reasanably require to assure that the llen of this Securlty Instrument, Lendor's rights In the Property and
Barrowar's obligation o pay the sums secured by this Securllg Inatrument shall continue unchangod. Upon
reinstaterneant by Borrowar, this Sscurity Instrumant and the obligations securad hareby ahall ramain fully aflectiva as (f
no acceieration had occurred. Howaver, this right to relnstate shall not apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a parilal interast In tha Note (logether with this Sacurlty
Instrument) may bs cold ane or more timea without prlor notice to Borrower. A sale may resuit in a change in the entity
{known as tha "Lran Yarvicer') that collects monthly payments due under the Note and this Security instrument. Thare
also may be one or msre changes of the Loan Sarvicer unreiated 1o a sale of the Nole. If there is 8 change of the Loan
Servicer, Borrower will Ge given wrltten notice of the change In accordance with paragraph 14 above and aﬁpllcable law.
The natice will state the./isme and addrass of the new Loan Sarvicer and the address to which payments should be
made. The notice wlli als cantaln any other Information required by applicabla law.

20. Hazardous Substaices. Borrewer shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on-or i1 the Property. Borrower shall not do, nor allow anyone sise to do, anything affacting
the Property that is In violation of ary Environmental Law. The preceding two sentencas shall not apply to the presence,
use, or storage on the Property of inall quantities of Hazardous Substancas that are genarally recognized to be
appropriata to normal residential uses und! to malntenance of tho Proporty.

Baorrower shall pramplly give Lendes viritten notlce of any investigation, ciaim, demand, lawsult or othar action by
any governmental or regulatory agency or private party Involvlng the Propeny and any Hazardous Substance or -
Enviranmental Law of which Borrower has a :tual knowledge. If Borrawer learns, or 1s notitied by any govarnmental or G
regulatory authority, that any removal or otherreinadlation of any Hazardous Substance afecting the Property is e
necassary, Borrower shall promptly take all necaszerv remedial actions In accordance with Environmenital Law. ~3

As used in this paragraph 20, "Hazardous Subutriizes” are those substances defined as toxlc or hazardous
substances by Environmental Law and the following cuostances: gasoline, kerosene, other flammable or toxic
petralaum products, taxic pesticides and herblicides, vulat¥a solvents, materlals contalning asbestos or formaldehyde,
and radlioactive materials. As used In this paragraph 20, "E nvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heani, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthize sovenant and agree as loilows:

21, Acceleration; Remedies. Lender shall glve notice to Buerovrer prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument. (0.t not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spcci’y: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tha.r:utice |a given to Borrower, by which the
default musat be cured; and (d} that failure to cure the default on or belora th e date specified in the notice may
result in acceleration of the sums secured by this Security Instrumant, {areciusure by judiclal proceesding and
gate ot the Pro; y. The notice shail further inform Borrower of the right 1o . instate atier acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default ce oy other defense of Borrower to
acceleration and foreciosure. it the default is not cured on or betfore the date s7.ec’rled In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securlly inutrument without further
domand and may foreclose this Security Instrument by judicial proceeding. Lendur 20l be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inctudind. but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums saecured by this Securlty Instrument, Lender sha). r=ie a8 this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hfomestead. Borrower waives all right of homestead exemption In the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls 2?2nd dayof August, (904 , endls
Incorporated Into and ahall te deemed to amond and supplemant the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumaent”) of the same date glven by the undersignod {the "Borrowar®) to secure
BorrowersNotete LaSalle Talman Bank, FSB, A forp. of the United
States of America ,
(the “Lender”) of the same date and covering the Property described In the Security instrument and located
at:

224 Nawk Ct. Bldg. 1185 #22,Schaumburg,iL 601923
[Property Address)

The Property Includes a unit In, together with an undivided Interest in the common olements of, a
condaminlum project known as:

Towne Place Wast
{Namue of Condominlumn Project)

(the "Corsominlum Project*). |If the ownera assoclation or othar entity which acts tor the Condominlum
Project (the” Dwners Assoclation®) holds title to property for tho benefit or use of its members or
shareholders, te Property also Includes Borrower's Intarest In the Owners Assoclation ark the usos,
proceeds ang bsnalits of Borrowar's interest,

CONDOMINIL?T COVENANTS. In addition to the covenants and agroements made in the Security
Instrumaent, Borrowar ar# Lender further covenant and agroe as follows:

A, Condominium Zo'igations. Borrowar shall perform all of Barrower's obligations under the
Condominium Project’'s Conatituent Documants. The "Constituant Documents” are the: (i) Declarallon or any
other document which createe-tha Condaminium Project; (li) by-laws; (illj code of regulations; and (iv) other
equlvalent documents. Borrcwe siall promplly pay, when due, all dues and assessments Imposed
pursuant to the Constiiuent Doclumants.

B. Hazard Insurance. Solony as the Qwnars Assoclation malintains, with a genorally accepted
Insurance carrler, & "master” or "blaskat” oollcy on the Condominium Project which is satisfactory to Lender
and which provides Insurance caveraga ir the amaunts, for the periods, and against the hazards Lender
requliras, including fire and hazards includsa within the term “extended coverage,” then:
() Lender walves the provision in/(ilorm Covenant 2 tor the monthly payment to Lender of the (2
yearly premium installments for hazard Insura‘ice on the Propeny; and j
(i) Borrowar’s obligation under Unhorr Cavenant 5 to maintain hazard Insurance coverage on the =}
F’rolparty Is deemed satistled to the extent that tha required coverage is provided by the Owners Assoclation
policy. i
Borrowar shall give Lander prompt notice of any l2pra In required hazard Insurance coverage. .
In the event of a distribution of hazard Irsurance praczeds In lleu of rastoration or repalr following a loks
to the Property, whether 1o the unit or to common elameats, £ nv proceseds payable to Borrower are hereby ™
assigned and shall be pald to Lender for application to the eurw secured by the Security Instrument, with -
any excess pald to Borrowar, -

C. Public Liabllity iInsurance. Borrower shall take sucii actions4s may be reasonable to insure that
the Ownaers Assoclation maintalns a public Nabillty insurance pollcy accaptable in form, amount, and extent - -
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dame g, direct or congequential, payable
to Borrowar In connection with any condempation or other taking ot all or Fiay.pan of the Property, whether
of the unlt or of the common elements, or tar any conveyance in lieu of condcimpation, are harebz assigned
and shall be paid to Lender. Such proceeds shall be applied by Lander to the: sums sacured by the Sacurity
Instrurment as provided In Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ria with Lender's prior
written consant, elther partition or subdivide the Property or consent to:

(I} the abandanment or termination of the Condeminium Project, except for aorndonment or
termination required by law in the case of substantial destruction by fire or other casualiy.or.'nthe case ol a
taking by condemnation or eminent domaln;

{Il) any amandmant to any provision of the Constituent Documaents if the provision != 5 the
express benefit of Lender;

{lil) termination of professional management and assumptlion of self-manangement of the Owners
Association; or

{Iv} any action which would have the effect of rendering the public llabilty Insurance coverage
maintained by the Qwners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments whan due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disburaement at the Note rate and shall ba
payable, with interest, upon notice from Lender to Borrower requesting payment.

et

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

fﬁf’f%, NN

(Seal) (Seai)
-Borrower Mary CeRosier -Borrower
Celirch 4 5
(Seal) ’k,\-i W )tb/; ﬂ AL S (Sead)
-Borrower Daborah A. Sherman -Borrower
MULTISTATE CONDCMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 §/90
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