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RECORD AND RETURN TO: | -

CARLTON MORTGAGE SERVICES, INC,
664 FIRST BANK DRIVE
PALATINE, ILLINOIS 60067
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4319812 MORTGAGE

THE TERMS cf THIS LOAN
CONTAIN PROVS 1*I()NS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURI'I‘Y.

[

THIS MORTGAGE ("Seourity Instrument”) is givenon  AUGUST 16, 1994 . The mortgagor iv
RICHARD A. PETERSON, X SINGLE PERSON

AND TATIANA STARIKOFF, ‘A, SINGLE PERSON ) CODIRTARE RECGROING BRI KA
o . YWees TRaN S Y Uﬂ/"U‘H 11208200

‘MM‘#DW e —PLy ~44~4 3 465

(*Borrower”). This Security Instrument is gives-to X CF COUNEY RECDRDER
CARLTON MORTGAGE SERVICES, INZ. C

*

which is organized and existing under the faws of THE STATE OF ILLINCIS | , und whoso
address is 664 FIRST BANK DRIVE '
PALATINE, ILLINOIS 60067 £t ender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND FOUR HUNDRED

AND €0/100 Doturs (U.S. $ 102,400.00 )
This debt is evidenced by Borrower's note dated the same date s this Jecurily Instrument (*Note®), which pmwdm for
monthly payments, with the full debt, if not puid earlicr, due and payable on  SATTEMBER 1, 2001
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by (ne Note, with interest, and all renewals,
extensions and modifications of the Note; (1) the payment of all other sums, with intoress, advanced under puragraph 7 to
protect the security of this Sccurity [nstrument; and (¢) the performance of Borrower’s cavsiiants and agreements under this
Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and convesy to Lender the fullowing

described property located in COOK County, Winis:
LOT 643 IN ELK GROVE VILLAGE, SECTION 1 SOQUTH, BEING A SUGLIVISION IN

THE NORTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, LAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS,. ‘ ‘
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which has the wddress of 149 CREST AVENUE, ELK GROVE VILLAGE {Strear, City,
inoi 60007 " ") .
[Hlinois 00 {Zip Codel - ("Property Address"); o
; ' DPS 1089
HLINOIB-Single FamilyFannle MaoFraddie Mac UNIFORM INGTRUMENT Pags Y ol d Form 3014 9/90
BROL) @0 VAP MOATIAGE FORME - €31 J1200-0 160 - 00018217381 . ? il
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I'rnpurly instred nguingt loss by tice, bwzasds inchaded within the. form “oxtondud covarnge’ wwl any othoer bnzardy, including
Nexuls or Hooding, for which Lendor requires insurneo. Thin insurunce shat} be saintained In tho amounts and for the pericds
that Londer requiros, The insurnce careior providing the insuraneo shall be ¢chosen by Borrower subject to Lender's approval
which shall not bo unevssonably withhell, 1F Borrower faily to maintain coverage described nhove, Lender may, sl Lendoe's
option, obtuin coverage to protect Lendor's rights in the Property in sccordance with paengraph 7,

Al insumnco policies and recownls shinll bo accoptable 10 Londor and shill {nclude w standurd mortguge chaso, Londer
shall huve the right to hold the policies o renowal. 1 Lendor cequiros, Borrower sl prompily give to Londor all recaipts of
pald promiviny and ronewal noticew. [ the ovent of toss, Burrowoer shall give prompt notice fo the inntranes carrior nnd Londer.
Lender may make proof of loss i not made prompity by Borrower,

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or cepair of the
Property damaged, if the restoration or repade is veonomically feasible and Lender's security is not lessened, 11 the restorition or
repair 18 not cconomically feasible or Lender's security would be tessened, the insurnce proceeds shudl bo applicd to the sums
secured by this Security tnstrunient, whether ar not then due, with any oxcoss paid to Borrower. If HBorrowsr abandons the
Property, or does not answer within 30 days o notice from Lender that the insueanco currier his offersd to setthe a ¢hiny, then
Lendor may callect te insuranco proceeds. Lemler mny use the procecds 1o ropalr or restore the Property o (o pay sums
seeurod by this Security Instrument, whother or not then due. The 30-duy peried will begin when the notice is given.

Unless Lendur and Borrower othorwise agree in writing, any application of procesds to principal shall not extend or
pastpona the due date ol the vnomhty payments refeered to in puragraphs | and 2 or chango the amount of the payments, {f
under paragraph 21 the Progerty is nequired by Lendor, Borrowor's right to any insurance paliclon wnd proceeds resulting from
dnmage to the Property prior to the exqpisition shall puss to Londor to the extent of the sums secured by this Security lnsteunent
unmecintely prior to the acquisition,

6, Occupaney, Preseevation, sfalntziamee and Protection of the Property; Borvower's Lonn Application; Leaseholds,
Borrower shal! oceupy, establish, nnd wse-ns Property ax Boerowess principal residonee within sixty diayx aller the oxsecution of
this Security Instrument and shatl continue to secuny tho Property as Barrower's principnl sukidence for ot least one year afler
the date of nccupancy, unless Londer othenviscapreax in writing, which consent shall not o unreasonnbly withheld, oe unless
sxtenuating circumstances oxist which are hoyond Porrower's control. Borrower shall not dodteoy, dunige or jmpair th
Property, alfow the Peoperty 1o deteriotato, or comnsic sty on the Propesty. Berrower shnll e I dotalt 1T any forfuiture
aetion or procesding, whether civil or crimdual, is begun thute Londor's good faith judgment could result in forfeiturs of the
Froperty or otherwiso materindly impaie the Hen created by this Seenrity Insteument or Lender's seeurity intorest, Borrower may
curo such a defuult and reinstaty, us provided in paragriph 18, by eiusing the wetion or proceeding to be dixmissed with u ruling
that, in Lender's good faith determination, precludes torluiture ¢1 Mo Borrowoer's inforest in the Property or other material
impairment of the lien created by this Security Instrument or Lendee’s sezurity intorest, Borrower shall also be in default if
Borrower, during the loan application process, gave muterinlly fulse or indessrate information or statements to Lendor Cor (alled
to providy Lender with any materinl information) is consection with the tonn evideaced by the Nute, ncluding, but not limited
to, representalions concorning Borcower's necupiiney of the Praperty as a princionl residence, 1 this Seeurity Instrament is on o
lenschold, Borrowsr shall comply with all the provisions of the leass, I Borrordan aequires fee titlo to the Property, the
feuschold rnd the fee title shall not merge unless Lender agrees to the mergor In writing:

7. Protection of Lender's Righl\ fn the Property. It Borrowor fails 1o perfurm the covenants undugrcmm.nh contained in
thix Sccurity Instrument, or there is o legal proceeding that way mmhcnnliy affect Lendec's tights in the Property (such as o
proceeding in bnnkruplay, prohate, for condemnation or forfeiture or to enforee lnws or regulutionsy then Lender may do and
pay for whatever is necessury to protect the value of the Property and Lender's rights in tho Piegery. Lender's actions mwy
include paying any sums secured by o lien which has priority over this Seenrity Instrumont, apjerang in court, pnying
reasonable attorneys' fees und entering on the Property lo make repairs. Althutigh Lender tmy take ncticn under this parugeaph w
7, Lender does not have to do so. e

Any mmounls disbursed by Lender undee this pasugraph 7 shudl become additional dobt of Borrower secured by tlnsmp
Security Tnstrument. Unluss Borrower and Lender agrev (o other terms of puyment, thess nmounts shatl bear interest from thu#
date of disbursement a1 the Noto rate and shall bo payable, with interest, upon natico from Lender to Burrower requesting
payment,

8, Mortgage Insurunce. If Lender required mortgage insurance a8 o conditivn ol making the foun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, I, for any reason, the
mortgage Insurance covernge required by Lender lupses or veases to bo in effeet, Borrower shall pay the premivms required
obtain covernge substantinlly equivilent to the moitgige insurance previously in effect, st a cost substantinlly equivalent to the
cost 0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lendor, {f
substantiatly equivalent mortgage insurance coverage is uot nvailable, Burrower shall pry to Lender sach month o sum equal to
one-twelfth of the yearly mortgage insurance premium hoing paid by Borrower when the insurance covernge lapsed or censed fo

b in effect, Lender will accept, use and rulain these puyments as o foss reserve in lisu of morigage insurance, l.a&-ao ’rgsfaf

' . : Farm 3314 9490 »,
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17, Transfer of the IulNrQnElcE |L(:llAulmr. G Q,R:Ymp Property u? 3.39%"5&& in it

in #old or transforeed (or 1 o botwliciul interest in Burrower i€ Yok or tidnsterrod nnd Torrowor ik not n auttirsl person) without
lendor's prior writlen consenl, Londer may, at iltx option, requirs immedinte payment in [ull of all sums secured by (his
Securily Instrument, However, this option shull not be exercised by Lender if exercise i prohibited by federnl taw s of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nutics of acceleration. The notice shall provide a period of not
less than 30 days from the dale the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periedd, Lender may invoke any remedivs
permitted by this Security instiument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of thiy Security Instrument discontinued at any time prior to the earlier of: (&) § duys (or such other period os
applicubie Jaw may specify for rvinstatement} before sule of the Property pursuani to any power of sale contmined in this
Security Instrument; or (b) ontry of a jutlgment entorcing this Security Instrument, Thone conditions are that Borrowor: (n) pays
Lender ull sums which then wouldl bo duw under this Security Instrumonid and the Note wa if no acculerntion hud ocewvred; (b
cures any dofuult of any othor covenunts o ngresients; (c) payn 8l oxpetiven incureed in onforcing thiv Seeurity Instrament,
tnclugling, hut not riitedl to, ressonably attornaya’ feen; i (d) lnkes such netion nx Londor may roisonably requirs o anxuro
that the lien of this 3scurity lnstrument, Lendor’n rights in the Property and Borrowor's obligation to pay the sums secured by
this Security Instrumani shall continue unchanged, Upon reinstatorient by Borrower, this Security lnstrument and the
obligations secured heret-y shall remain fully effective as il no acceleration had oocurred, However, this right 1o reinstate shall
not apply in the casa of acceierition under parngraph 17,

19, Sale of Note; Charge «F Loun Servicer, The Note or u partial interest in the Noto (togethor wilh this Security
Instrument) may be sold one or moistimes without prior notice to Borrower. A sals may result in a change in the entity (known
is the "Loan Servicer™) that collects meathly payments due under the Note and this Security Instruniont, Thers niso may be one
or more changes of the Loan Servicer univfaied to o sule of the Note, I there is u change of the Loun Sorvicer, Borrowar will b
given written notlce of the change in accordarce vith parngraph 14 above and applicable taw, The notice will state the nume and
addruss of the new Lonn Svrvicor and the sadese-to which payments should by madoe. The notico will ulso contain any other
information required by applicublo taw,

20, Hazardous Substiances, Borrower shall ved zause or pormit the prosence, uso, disposd, slorge, or tolwso of wny
Huzardous Substances on o in the Propecty. Bursower shall not do, nor slfow anyone ebw 1o do, anything nffecting the
Property that is in violstion of any Environmentul Law, The preceding (wo solencos shall not apply te the prusence, use, or
storuge on the Property of smafl quantities of Hazaedous Subsianies that are genorally recognized o be wppropriute 1o nornuil
residential uses and te inaintenance of the Propurty.

Borrower sholl promptly give Lender written notice of any invesigetion, claim, demand, lawsuit or other sction by any
governmentrl or rogulatory nguncy ar private party invalving the Propeity and any Hazardons Substance or Envirostmentul Law
of which Borrowar has actual knowledge, If Borrower lenmny, of is notified by-any governmentsl or ragulntory awthority, tht
any removal or other remedintion of any Hazardous Substance affecting the Propertv-is necessary, Borrowar shall promptly take
il necessary remedinl aetions in secordunce with Environmentnl Law,

As used in this puengroph 20, "Hazardous Substunces™ are those substances deFiaes as 10xic or hazardous substunces by
Environmental Law and the following subslances: gasoline, Kerosens, other flammwo’e «r loxic petroloum products, toxic
pesticides and harbicides, volatile solvents, muterials containing nshestos or formatdehydo, an:t rdionctivo materinls, As used in
this paragraph 20, *Envitonmental Law" menns fedoral fuws and tawa of the jurisdiction wheis tho Proporty in located that :
relate 1o health, vafety ot environmental protection, :

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ugreo as follows: .

21, Accelerution; Remedies. Lender shall give notice to Borzower prior to acceleration following Borvower's breueh
of nny covenunt or agreement In thix Securily Instrument {hut nod prior to acceleention under parcgraph 17 unless
applicuble law provides atherwise), The netice xhall specify: (u) the default; (h) the uctlon required o cure the defuult; - q
(¢} 0 date, not less than 30 days from the dite the notice is given to Borrower, by which the defuult must be cured; and”
(d} that failure to cure the defoult on o before the dite specified tn the notice may result in acceleration of the sums -,..
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shull further
inform Borrower of the right to relnstute nfter vecelerntion nnd the vlght to nssert do the forectosure proceeding the
non-existence of u defuult or uny other defense of Borrower to accelerition and foreclosure. I the default is not cured on =g
or before the date specified in the notice, Lender, at ils option, muy require inunedinte puytaent in full of all sums
secured by this Security Instrament without Turther demand and may foreclose this Seeurity Instrument by judiclul
procecding. Lender shall be entitled to collect all expenses Incurred In pursuing the remedies provided In this paragraph
21, including, but not limited to, rensonnble attorneys’ fees und costs of ttle evidence.

22, Relense. Upon payment of all sumx secured by this Scurity Instrument, Lendor shall refeaso this Sceurity Instrument
without charge to Borrower, Borrowur shall pay nny recordution costs,

2, Waiver of Homestead. Borrowor waives all right af homestead oxomption in the Proporty, Form 3014 290
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THIS BALLOON RIDER is made this L16TH day ot AUGUST . 1994, and la Incorporated into and shall
be deemed tc ameand and supplament the Mortgage, Dead of Trust or eed to Secure Dabt (the “Securily Instrument”) of the sams

date given by the undersignad [tha "Borrower”} to secure tha Borrower's Note to
CARLTON MORTGAGE SERVICES, INC.

{the “Lander”] of the sama data and covering the proparty desoribed in the Bacurity Instrumant and locatad at;
149 CREST AVENUE
ELK GROVE VILLAGE, ILLINOIS 60007

{Property Adoress)
The Intarast rate stated on the Note Is callad the “Nate Rate.” The date of the Note in cailed the *“Nots Date.” | understand
the Lender may transfer the Nota. Security Instrumant and this Rider. The Lender or anyons who takes the Note, the Security
Instrument and this Rider by transfar and who is entltied to recalve paymants under the Note ia cailed the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Sscurity instrumaent, Borrowar and Lendor
furthar covenant snd agree as follows idaapite anything to the oontrary cantainad in the Security Instrumeant or the Note):

(1. _CONDITIONAL P'\GHT TQ REFINANCE |
At the matur.iv rate of the Note and Sacurity Instrument {tha *"Maturity Date”), | will be abls to cblain a naw loan ("New
Loan®} with & new Masturl’; Oste of SEPTEMBER 1 , 2024 | and with an interest rate aqual to the “New Nota
Aate” detarmined in asec/dince with Beotion 3 below if alt the conditions provided in Sactions Z and 5 below are maet (the
“Conditional Refinancing Cpt’un”l. If those conditions are not mat, | understand that the Note Holder is under no obligation to
refinance or modity the Noto.‘o~to extend the Maturity Dats, and that | will have to repay the Note from my own resouraes or
find a lender willing to land me thu rianey 1o repay the Notae.
[2. CONDITIONS TO CPTION
11 | want to axercise the Conditisr=l Ratinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: [1) | must scll bo _the ownar and ceccupant of the property subject to the Security Instrument (the
*Proparty”); (2] | must be current In my menthly payments and cannot have besn more than 30 days late on any of the 12
scheduled monthiy payments immadiately pracsading the Maturity Date; [3) no lian against the Property (except tor 1axes and
special assessmants not yet due and payablel of'ier 'han that of the Sesurity Instrument may exist; (4) the New Nots Rata cannot
be mora than 5 percantage points above the Nota Rate; and (5) } must make s written request to the Note Holider as provided In
Section S below.

(3_ CALCULATING THE NEW NOTE RATE |

The New Note Rate will be » fixad rate cf Interes’ sgual to the Faderal Natlonal Mortgage Associstion's required het ylsld
for 30-year fixed rata martgagas subject to » 60-day moands’cov delivery commitment, plus ane-halt of one percantage point
{0.5%), rounded to the nearest one—elghth of one parcentuge [ aint (0.125%) (the “New Nota Rate*). The raquired net yieid shail be
the applicable nat yleld in effect on the date and time of day 11125 the Note Holder recsives notice of my elsction to axeroise the
Conditional Refinancing Optian. It this required net yiesld is not csi’able, the Note Holder will determine the New Note Rate by
using comparable Information.

[d. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Rate as calculated in Sestion 3 above s no’ g eater then § percsntage points above the Note Rate
and all other conditions required In Ssction 2 sbove are satisflad, the Mo/ s Holder will detarmine the amount of the monthly
payment that will be sufficient to repay in fuil (a) the unpaid principal, plus (b} a¢irued but unpaid interest, plus (¢} all other sums |
wlll owe under the Note and Security Instrument on the Maturity Date {assun:ing riy monthly paymants then are current, as
required under Section 2 abovel, over the term of the New Nate at the New Note P4Y . in equal monthly payments, The result of
thin calculation will be the smount ot my riew principal and intersst payment every muntn ent!l the New Nota is fully paid.
[ET"EXERC!SWG THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lesst B0 calendar days In advance ol the Maturily D~te and advize me of the principai,
acoryed but unpald interest, and a!l other sums | am expected to ows on the Maturity Date. i e Note Holder also will advise me
that | may exercise the Conditional Retinancing Option if the conditions in Section Z above are mel. ™he Note Holder will provide
my paymant record Information, together with the name, title and address of the person represaniing .h~ Note Holder that | must
notify In order to exarcise the Conditional Rafinancing Option. 1f | mast the conditions ot Section 2 stove, | may exearciue the
Gonditional Refinancing Option by natifying the Nots Holder no later than 45 calendar days prior to ths Paaturity Date. The Note
Holder will caleulate the flxed New Nots Rate based upon the Fadersl Natlonal Mortgage Associatior’s applicable publishad
raquired net yield in affect on the data and time of day notification Is tecelved by the Nots Holder and as o/ fuvisted in Secstlon 3
sbove. | will then have 30 calendar days to provide the Note Hotder with acceptable proot of my raquired nwnership, occupancy
and property lien status. Befors the Maturity Date the Note Holder will advize me o! the new Intersst rats (the Naw Nota Ratp),
new monthly payment amount and a date, time and place at which | must 2ppear to sign any documents raquired to complets mg
raquirad rafinancing. | understand the Note Holder will charge me a $250 procassing feo and the costs associated with updating
the title insurance policy, If any, and any ressanable third—party coste, such as documentary stamps, Intangible tax, lurv'.y,
ragording faes, atc. .

w1
s

\{ SIGNINijOW. orr uccepts and agrees to the terms and covenanis pontained in this Blllooﬁdor. ;

P T e .- ~-

;: 2 Z £5 A e SR/ e
o (Seal) e g bidng R L £Y3 /1 {Seal)

RICHARD A. PETERSON Borrawer TATIANA STARIKOFF (L) Borrower

{Seal) . (Soal)
Borrower Borrower
(3100 DRIGINAL OWgY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/88 - Amaended 3-92 ’ OPs 308




