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R e a1, T provisions of section 2, Public Law No. 100-527, the Depariment of Veiemns Affairs Act.

8, U.S.C. Acceplable to
Federal Naticna) Mortgage LOAN#¥ 00091894 #71

Assaciation MORTGAGE 947443?.‘ LAPP 645716

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. '

TIS INDENTURE, nude this 1 Gt K day of Augusi : S - A beiwsen

MOHD ROBERT NOSBISCH,
TY J. NOSBLSCH. HUSBAND AND WIFE

- . ,Mortgagor, and
WESTAMERICA MORTGAGE COMPANY, A COLORADQ CORPQORATILON

a corporation organized and existing under the laws of THE STATE OF CUOLORADOD ,"4'744:{'} el
Morgagee

WITNESSETH: Trat vhereas the Morigagor is justly indebted to the Mortgages, as is evidenced by a certain pramissory note
exccuted and delivered by the Morgagor, in favor of the Morigagee, and beating even date herewith, in the principal sum of
One Hundred Fourtesrn Thousand Two Hundred Twenty S3Seven Dollars and no/100

Dollars (3 114,227.00 ) payeble with interest at the ratcof  Ntne and One / Half

pcﬂ[ cenium ( 9.5000 %) per anaum on the unpaid balance uniil paid, and miade payable to the urder of the Morigagee nt its
office in . :
5655 S. YOSEMITE ST., SUTTS 440

ENGLEWOOD. CODLORADO 80111 . o : ,of at such
other place as the hojder may designate in wriling, and Gelivered or mailed to the Mortgagor; the said principal nnd interest being payable

in monthly instaffments of

Nine Hundred Sixty Dellars and 48/100 : . :
Dollars($ 960 .48 ) beginning on the firstdsyof October J9 - 94 . and continuing ¢n

the first day of each month thereafler untill the note is fully pais; v<enpt that the final payment of principal snd interesl, if not sooner paid,
shall be due and payable on the first day of Septembe: 2024

NOW, THEREFORE, the sald Mortgagor. for the better securing ris e payment of sald Frinci al suin of money and interest and
the performance of the covenants and agreemenis herein contained, does by *wie presents MORTGAGE and WARRANT unto the
Morgagee. ils successors and assigns, the following described real estate situite Aying and being in the county of

CODK and the State of Nlinols, to wit:

ALE
ORTH,

DERT-gL RECORGING £27.54
TPFIwes TRAN 5207 OGS 24794 11324500

$E? O R T L4 BT
00K LONNTY, RECORDER '

oA ARTTS

TOGETHER with alt and singular the tenements, hercdiinents and appurtenancos thoreunio belonging. nnd the ronts, issuvs,
and profits thereof: and all fixtuses now or hereafter attached to or usod in connection with the promises herein describod and in addition:
thereto the following described houschold aKplIanccs. which nre, and shall be deemed to be, fixtures and a part of the reafty, und are a
portion of the security for the indebtedness herein mentioned;
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public sale of the premises covered hevehy, or iF the Mortgagee acquires the property otherwito after delault, the Morigagee an Trustee
shall apply. at the time of the commencement of such proceedings oc at the thine o property is otherwise acquired, the amount then
remaining to credit of Mortgagor under said subparagraph {a) as 2 credit on the interest yecrued and unpaid snd the batance © the
principal then remaining unpaid under said note,

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does ilcrchn assign o the Murigagee
all the rents, issues, and peofits now due or which may hereafter become due for the use of the premises hereinabove described. The
Mortgagor shall be entitled 1o collect and retain all of said rents, issues and profits untll defalt hereusdder, EXCEPT ronta, honuses and
royalities resulting from oil, gas or other mineral leases or conveyances thereof now or hereafter in offect. The lessce, assigneo or
sublessee of such oil, gas or mineral lease is directed to pay any prufits, bonuses, rents, revenues or royalities 1o the owner of the
indebtedness secured herchy. :

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type orF Iypes and amounts os Mortgagee nuy from
fime to time require, on the improvements naw or beresfier on said premises, and except whien payment tor all such premiums has
theretofore peen made, hefshe will pay promptly when due any premiums therefor. All insurance shall be carfied i companies approved by
the Maortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event of lass Mortgagor wifl pive immediale notice by mail o the Mortgagee, who may
make proof of loss if not made promptly by Mortgagor, and vdch insyrance éompany concerned is hereby authorized and divected 10 make
payment for such loss dicesitv to the Morigagee instead of to the Mangagor and the Mortgagee jointly, and the insuranco proceeds, or any
part thereof, may be applcd 1) the Mortgagee at its optibn oithor 1o the redudtion of the indebtedness hereby szeured or 10 the restoration
ot repair of the property dampzed. In event of foreclosute of this mortgage, or other transfer ol title ta the morigaged property in
extinguishtment of the indebrodorss secured hereby, all vight, Hile and inlersst of the Mortgagor in and 1 any insucange policies then in
force shall pass to the purchas:r v grantee. s e

IN THE EVENT of default it 1viking any monthly paymeat peavided for herein and in the noie secured hereby, or in casc of a
breach of any ether covenant or agrecmeat ivzrein stipulated, then the whole of said principal sum rcmnininf unpald together with acerued
interest thereon, shall, at the election of the'Morigagee, without notice, become immediately due and payuble,

IN THE EVENT that the whole of said Jebt'is eclared to be due, the Morgagee shall have the nght immediately o foreclose this
mortgage, and upon the fting of any bill for that pagrose, the coure in which such bill is filed may at any tmne thereafler, either before or after
sale, and without notice 1o the said Mortgagor, or auy pary.claiiming under said Morigagor, and withoul regard to the salvesicy or
insolvency at the time of such application for a receiver’ of te person or persons liable for the payment of the indebtedness secured
hercby, and without regard to the value of said premises or whether the same shall then be occupied by the owner of the equity o
redemption, as a homestead, appoint a receiver for the beneiit ¢f the Mortgagee, with power to coilect rents, issues, aid prqfits of the said
premises during the pendency of such foreclosurs suit amd, inCrse of sale and o deficlency, during the 7ull stastory period of redemption,
and such rents, issues, and profits when callected may be applied rovard the payment of the indebtedness, costs, taxes, insurance snd
other items necessary for the prateciion and presecvation of the rojserty.

IN CASE OF FORECLOSURE of this morgage by said Mortgug=e Jnany court of law or equity, a reasonabie sum shall be
allowed for the solicitur's fees of the complainant and for stenographers’ fe'ss of the complainant in such proceeding, and aiso for all
outlays for documentary evidence and the cost of n complete absiract of tile o7 the purpose of such loreclosure; and in case of any other
suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by rrason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the Murigagee, so nweye rarties, for services in such suit or praceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all suelr Zapenses shall become so much additional
indebtedness secured hereby and be allowed in any decree foreclosing this morigage. -,

THERE SHALL BE INCLUDED in any decree foreciosing this morigage and be paid put G the proceeds ol any sale made in
pursuance of any such decree: (1) Al the costs of such sait or suits, adverstising, sale, and convevarce, including reasonable atorneys’,
solicitors’, and stenographers’ fees. outlays for docunientary evidence and cost of said abstract and esareination of litle; (2) ait the moneys
advanced by the Mortgagee, if any. for any purpose authorized in the morigage, with interest on such < rances at the rato provided for in
the principal indebtedness, from the time such advances are made: (3) all the accrued interest remaining unpaid on the indebtedness
hereby secured; (4) ali the said principal money remaining unpaid; (5) al sums paid by the Dcrnrtmcnt of Vuorans Affairs on account of the
ﬂmramy or insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shal. then be paid 10 the

ortgagor.

I mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and ¢ub perform all the
covenants and agreements herein, then this conveyance shall be aull and void and Morigagee will, within thirty days ofie’ written demand
therefor by Mortgagor, exccute a release of satisfaction of this mortgage, and Mortgagor kerehy waives the benefils of ' striuss or laws
which require the earlier axeculion or defivery of such release or satisfaction by Morigagee.

The lien of this instrument shall remain in full force and effect during any postponenent ar sxtensioa of the time of Enymunt of the
indebtedness ar any part thereof hereby secured; and no extension of the time of payment of the debt hereby secured given by the
Mortgagee 10 any successor in interest of the Muorigagor shall operate to eelease, In apy manner, the original labitity of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured wder Tile 38, United Swates Code, such Title and Regulations
issued thereunder and in effect on the date herecf shall govern the rights, dutics and liabilities of the parties hereto, and any provisions of
this or other instruments executed in connection with said indehtedness which are inconsistent with said Title or Regulations nre hereby
amended to conform thereto.

This loan is immediately duc and payable upon transfer of the property sccuring such Joan to any transferee, unless the aceept-
f 319 P

ability of the assumption of the loan is established pursuant to section 1817A of Chapter 37, Title 38, United States Code,

A fee equal 0 one-half of | percent of the balance of this [oan as of the date of trunsler of the property shatl ba payable w the
time of teansfec te the loan holder ur its authorized agent, as trustee for the Secrelary of Veterans Affairs. If the assumer fuils to pay this fee
at the time of transfer, the fee shall constitute an additionat debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payve of the indebtedness herchy secured or any transferee thereot, shall be immediately due amd
payable. This fee is automatically waived if the nasuimer is exempt under the provisions of 38 United States Code 1829(b).
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