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3710068 MORTGAGE

THIS MORTGAGE ("Security-Instrument”) is given on  AUGUST 15, 1994 . The wiorigagor is
RONALD L. GAN
AND) STEPHANIE EVANS, ‘HUSBAND AND WIFE

("Borrower ™). This Security Instrument is giver to 25!;'{;21 ;lgggllggﬁ 0B/24/94 1&023650
COVMERICA MORTGAGE CORPORATION 3 o
1183 & CG XH—D4—T74S5231

CO0K COUNTY RECDRDER -

which i organized and existing under the laws of THE STRTE. OF MICHIGAN , and whose

address is 3551 HAMLIN ROAD

AUBURN HILLS, MICHIGAN 44326 JLender”). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY FIVE THOUSAND SIX HUNDREL

AND 00/100 Dollars (1.5, $ 265,600.00 )

This debt is evidenced by Borrower's note dated the same date as this S:curity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on SFPTEMBER 1, 2009

This Security lnstrument secures 10 Lender; (a) the repayment of the Jebt evidenced by ipz Nate, with imerest, and alf renewals,
extensions and modificattons of the Note; (b) the payment of all other sums. with tniciesi, advanced under paragraph 7 1o (%7
protect the seeurity of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this ~ ¢
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ana conivey 1o Lender the following g

described property located in COOK County, Itlinois:
LOTS 26 AND 27 IN BLOCK 5 IN SHERMAN'S ADDITION TO HOLSTEIN, A

SUBDIVISICN OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 31,
TOWNSHIE 40 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIU!AN, IN

COOK COUNTY, ILLINOIS.

14-31-131-025
14-31-131-024

which has the address of 2108 NORTH DAMEN, CHICAGO [Street, City},

: - '7 " "y,
fllinois €064 Zip Code] (“Property Address™);
DPS 1083
ILLINCIS-Single Family-Fannie Mus/Freddie Mac UNIFORM INSTRUMENT Paze 10l 6
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s, Hazard or Pruperl lll TTOWCT § oV Rng or hereafter erecied on the
the te

Property insured against loss by fire, hazards included within "extended coverage” dnd ahy other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall not be unrzasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
vption, obtain coverage to protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right io hold the pelicies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of
patd premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not [essened. If the restoration or
tepair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wheiher or not then due, with any excess paid 1o Borrower. If Borrower abanidons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may colleet (e insurance proceeds. Lender may use the proceeds to repair or vestore the Property or to piy sums
secured by this Security Instrument, whether or not then due. The 3U-day period will begin when the notice is given.

Unless Lender aned-Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of th¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny jis acquired by Lender, Borrower's right to any insurance policies and procceds tesulting from
damage to the Property prior to the anquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument
immediately prior to the acquisitioit,

6. Occupancy, Preservation, Maintszance and Protection of the Property; Borrower’s Loan Application; 1.eascholds.
Borrower shall occupy, establish, and ese-the Property as Borrower's principal residence within sixty days after ihe exccution of
this Sciurity instrument and shall coniinue to cccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonibly withheld, or unless
extenuating circumstances exist which are beyond Uorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comntit'vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by th's Security Instrument or Lender’s sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph [8, by caising the action or proceeding to be dismissed with a ruling
thai, in Lender's good faith determinaiion, precludes forfeiture of the Botrower's interest in the Property or other material
impairmen: of the lien created by this Sccurity Instrument or Lender’s s2curity interest. Borrower shall also be in defaurt if
Borrower, during the loan application process, gave materially false or inzcenrate information or statements to Lender (or failed
to provide Lender with any materiai information) in connection with the luan evidenced by the Note, including, but not limited
to, Tepreseniations corcerning Borrower’s occupancy of the Property as a principal sesidence, If this Security Instrument is on a
izaschold, Borrower shall comply with all the provisions of the lease. If Borrowst acquires fec title to the Propeny, the
leasehold and the fea title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the Coverants and agreements contained in
this Security Instrument, or there is a legal procecding that may significamtly affect Lender’s iights in the Property (such as a
proceeding in hankrupicy, probate, for condemnation or forieiture or to enforce faws or regulations), then Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Propsuy: iender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apprariag in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender ay take action‘under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substzatially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Barruwer of the mongage insurance previcusly in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased (0

be in effect. Lender will accept, use and retain these payments as a loss reserve in Jieu of mortgage insurance. Loss reserve
PS 1091
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17. Transfer of the Pro 0 eficiall Intdr ef, | art oll the Property or any interest in it

is soid ar transfesred {or if a beneficial interest in Borrower is sold or'tran$ferred and: Borrower. is gt a Batural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of he date
of this Security Instrument.

If Lender exercises this option, Lender shal} give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may tavoke any remedies
permitted by this Security Instrument without further aotice or demand on Borrower.

8. Borrower’s Right to Reinstate. If Borrower mecls cettain conditions, Borrower shall have the right 1o have
enforcement af this Security [nstrument discontinued al any time prior to the carficr of: (a) 5 days (or such other period as
applicable law may specify for reinstarement) before sale of the Property pursuant to any power of sale contpined t this
Security Instrument; of (b} entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if ro acceleration had occurred; (b)
cures any default of any other covenants ot agreements; (c) pays all cxpenses incurred in enforcing this Securily [nstruinent,
including. but not liwiited to, reasonable atzorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secusity Instrumenmt, Lender's rights in the Propeny and Borrower's obligation t¢ pay the sums secured by
this Security Instrumens shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby <) remain fully effective as if no acceleration had occurred. However, this right o reinstite shall
not apply in the case of acceicraaun under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or moye imes without prior natice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one

“or more changes of the Loan Servicer unistued 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statle the name and
address of the new Loan Servicer and the addi=ss (o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bortower shall no. ruvse or permit tite presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise o o, anything affecting the
Property that is in violation of any Er.vironmental Law. The preceding two sentences shall not apply to the preseiice, use, of
storage on the Property of smalt quantities of Hazardous Substarices that are gencrally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lendsr writien notice of any invesagution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property a7.d any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower iearns, or is potifica by anv governmentat or regulatory authority, that
any removal or other remediation of any Hazardous Substaice «ffecting the Property ie necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defind =5 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenre, other flammabic or/ioxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, maicrials containing asbestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where vii Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pu weraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(¢) & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property, The notice shall further
inferm Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the -

non-existence of u default or any other defense of Berrower to acceleration and foreclosure. If the default is nol cured ot -

or before the date specified in the notice, Leader, at its option, may reyuire immediate payment in full of alf sums
secuved by this Security Instrument without further demand and may foreclose this Security Instrument by fudicial
proceeding. Lender shall be entitled to enllect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited te, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Horrower shalt pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. Form 3 "’3 ;?9'3
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1-4 FAMILY RIDER
I;Assignment of Rents

THIS 1-4 FAMILY RIDER is made this L15TH day of AUGUST 1994 , andis
incorporated info and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Sacurity Deed {the
*Security Instrument”} of the same date given by the undersignad (the “Borrower”} to sacura Borrowet‘s Note to
COMERICA MORTGAGE CORPORATION
{the “Lender”) of the same date and covering the Property dascribed in the Security instrument and located at:

2108 NOETH DAMEN, CHICAGC, ILLINOCIS 60647

(Properiy sodress)

1-4 FAMILY CCYE/2ANTS.  In sddition to the covensnts and agreaments mada in the Sacurity Instrument,
Borrower and Lender furtiier cuvenant and agree as fallows:

A. ADDITIONAL PROFEF.TY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
describad in the Security Instruine it_the Foliowing items are added to tha Property description, and shall also constitute
the Proparty covered by the Sacurity lnzirument; building materials, appliancas and goods of svery nature whatsoever row
or hareafter 1ocated in, on, or used, 0. atsndad to ba usad in connection with the Property, including, but not limitad to,
those for the purposes of supplying or distribining haating, cooling, electricity, gas, water, air and light, fira prevantion and
oxtinguishing apparstus, security and sccass control apparatus, plumbing, bath tubs, water heatars, water closets, sinks,
ranges, stoves, refrigeratars, dishwashers, dispors'=. washers, dryers, swnings, storm windows, storm doors, screens,
blinds, shadas, curtasins and curtain rods. attachud eiirrors, cabinets, paneiling and attachad floor coverings now o7
hevesfter sttached to ths Property, ail of which, inciuding ranlacemants and additions thereto, shail ba deamed to ba and
remain a part of the Property covsrad by the Security (nsttument All of the foregoing together with the Praperty
describad in the Security Instrument {or the leasehold estate if thy Security Instrument is on a leasehold) aro raferred to in
this 1-4 Family Ridar and the Security instrument as the “Propert,.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borruwrsr shall not ssak, sgree to or make a change in the
use of the Property ar its zoning classification, unless Lander has agread in writing to the change. Borrawer shall comply
with sll laws, ordinances, tegulations znd requiramants of any goveramaatal be2y applicable to the Propaerty.

C. SUBORDINATE LIENS. Except ss permitted by fedaral law, Bortower shall not stlow any Hen infarior to the
Security Ingtrumaent fo be parfected against the Proparty without Lander’s prior voriaon permission.

D. RENT LOSS5 INSURANCE. Borrowet shail maintain insurance against ran’’ioss in addition to the other hazards
for which insurance is requirad by Uniform Covanant 5.

€. "BORAOWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deivied.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otharwise agres in woitiny, the First sentance in
Uniform Covenant B concarning Borrower's occupancy of the Property is dalsted. All remaining 2Zviaants and agreements
sst forth in Uniform Covanant 8 shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lander ail faises of the Proparty
and ail security daposits made in connection with leases of tha Proparty. Upon the assignment, Lender s1:311 have the right
to modify, extand or tarminate the axisting lesses and to execute new laasas, in Lender's solo discreticn. As usad in this
paragraph G, the word "lease” shall mean “sublaase” it tha Security Instrument is on & teatehold.

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutely
and unconditionally assigns and trensfers to Lender all the rents and ravenues ("Rents”) of the Property, regardiass of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Ronts, and
agrees that sach tenant of the Property shall pay tha Rents to Lender or Leander’s agents. Howaver, Borrower shall receive
the Rents unti! (it Lender has given Borrower natice of default pursuant to paragraph 21 of the Sacurity Instrumaent and (il
Lender has given notice to the tenantis) that the Rents ara to be paid 1o Lender or Lendar's agent. This sssignment of Rents
constitutes an sbaolute assignmant and not an assignment for additional security onty.

Form 3170 8/80

MULTISTATE 1—4 FAMILY RIDER — Fannia Masa/Fraddie Mac Unifarm [natrumaent
MB-1372 7/81 3372
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