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MORTGAGE

THIS MORTQAGE ("Securlly iInstrument”) Is givenon Auyust 1#4, 1094 . The mortgagot is
Dean P. Sthuldz snd Deborah L. Schule, husband and wifla

c ' " (“Borrower").
This Security Instrument Is givento L aSalle Talman Bank, FS#,

Amarica

A Cprp. of Zhe United States of
States of

which is organized =i existing under the laws of Un it ed , and v/hoae address Is '
4242 N. Harlem Avenua, Horrtdgoe., [L 60634 ("Lander")

Borrowsr owes Lende  tha principal sum of One Hundred Thirty Five Thousand Dollsrs and no/106
Doliars (U.8. $ 135,000 .00 }. Thia dabt is
evidanaed by Borrower's «v4= dated the same date as this Securlty Instrument ("Note"). which providas for monthly

ymants, with the tull debt/ liiot pald earllor, duo and payableon September 1, 2024 This Security
nstrument secures fo Lender. Za) the repaymant of the debt avidanced by the Nota, with intorest. and all reanowais,
exienslons and modiications of ‘nf Note: (b) the payment of rit other sums, whh Intarest, advanced under paragraph 7

to prolect the socurity of this Sact7!ty instrumenl, and {c) the performance of Borrowor's cavanants and agreomonts
under this Sacurity Instrument and the{sote. For this purpose, Borrowar doss heroby morigage, grant and convay to

tander the followlng described propedtyiciuted In Cook
County, llinals:

Amer ltca

RECORDING 25.00
# 94749348

02-16-400-008

which has the address of Falatine ,

Clydes '
(City]

je8 M.
, (Gtreet]
inola ko067 (“Property Addreas”);
{Zip Code}
TOGETHER WITH all the improvemants now or hereaftar eracted on the praperty, and all easements,
appurtenances, and flxtures now or hereafter a part of the propeny. All replacements and ad.itions shall also be
covered by this Securlty Instrument. All of the faregoing is raférred to In thls Securlty Instrunent as the "Property.”

BORROWER COVENANTS that Borrowesr Is law!ullg seised of the estate hareby conveyed &ns. pas the right to
rapearty la unancumberad, except for encuriirances of record.

montgage, grant and convey the Property and that the
Borrowet warrants and will defend ganerally the thta 1o the Property against alt clalms and demands, svislect to any

encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policles and renewals. If Lender requires, Borrower shalt promplly give to Lender
all racaipts of pak} pramiums and renewal hotices. In the event of loss, Borrowar shall give prompt notice 1o the
Insyrance carrier and Lender. Lender may make proof of 1oss If not made promptly by Borrower.

Unlass Lender and Barrower otharwlse agree in writing, Insurance proceeds shall be appiled to restoration or repalr
of the Property damaged, if the restoration or repair Is ecohomically feasible and Lender's security is not lessaned. if tho
rastaration or repair 1s nol economically feasibie or Lender's securlty would be lessened, the insurance procgods shall
be applled to the suma secured by this Securlty Inatrument, whather or not then due, with any excess paid 10 Borrower.
it Borrower abandons the Property. or does not answar within 30 days a notice from Lander that the Insurance carrier
has offered 10 seftle a claim, then Lender may collect the Insurance proceeds. Lander may use the proceeds to rapalr
ar restore the Proparty of to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period

wiil begin when the notlce ls given.

Unleas Lender and Borrowar otherwlsa agree In writing, any application of proceeds to principal shall not extend or
postpcne the due date of the monthly payments referrad to in paragraghs 1 and 2 or change the amount of the
payments. {f under paragraph 21 tha Property la acquired by Lender, Borrower's right to any inaurance policies and
proceeds resulting from damage to the Propenty prior to the acquisition shall pass to Lender ta the extent of the sums
secured by this Security Instrument immeciately prior to the acquisition.

6. Occupancy. ~reservation, Maintenance and Frotection af the Propsrty; Borrower's Loan Application;
Leassholds. Boriowsr shall occupy. establish, and use the Propeny as Borrower's principal resldence within sixty days
after the execution of 743 Securlty Instrument and shaill continye to occupy the Property as Borrower's principal
residence for at least ore vear after the date ol occupancy, unless Lendsr otherwise agreas in writing, which consorm
shall not ba unraasonaby viithheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy. camage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall ba i distaull if any forfaiture action or proceeding, whather civil or criminal, Is bagun that In
Lender's cloud faith jJudgment couikiresult In forfelture of the Proparty or otherwlse malerlally Impair the ffon croatod by
this Securlty Instrumant or Lendes’s aecurily interest. Borrower may cure such a delaull and reinstate, as providact In
paragraph 18, by causing the actior, = proceeding to be dismissed with a ruling thal, in Lendor's good faith
detarmination, precludes farteiture of the-Borrower's interest in the Property or other material impairment of the Han
created by this Security Instrument or LenJdsa’s securlty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially f41se or Inaccurata information or statements 1o Lender (or fafled to provide
Lander with any matarlal information) in connzctizn with the loan evidencoed by the Note, Including, but not imited to,
raprgsematians concerning Borrower's occupancy of the Property as a principal residence. If this Securlly Instrument is
on aleasehold, Borrower shall comply with ah s provisions of the lease. |t Borrower acquiras fee title to the Property,
the loasahold and the fee title shall not merge uniswe-Londar agrees to the marger in writing.

7. Protection of Lender's Rights in the Propet;. f Borrower falis to perform the covenants and agreements
comalned in this Security Instrument, or there is a legal proceading that may signilicantly affect Lender’s rights in the
Property (such as a proceeding In bankruptey, probate, for.condemnation or forferturs or to enforcs faws or
ragutations), then Lender may do and pay for whatever I8 1 ecessary to pratect the value of the Property and Lender’s
rights In the Property. Lender’s actions may Include paylng an; sums secured by a lien which has priority over this
Security Instrument, appearing in court, paylng reasonable attor.rys’ fees and enterlng on the Property 10 make
repairs. Although Lender may 1ake action under this paragraph 7. Lunrder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall'oe..cme additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other e/ s of payment, these amounts shall boar
interest from the date of disbursament at the Note rate and shall be paye ~s, with Interest, upon notice from Lender to

Borrower requesting payment.

8. Monigage Insurance, If Lender raquired mortgage Insurance as a conditicn of making the foan secured by this
Sacurity Instrumant, Borrowaer shall pay the pramiums required to malntain the riritgage insurance in effact. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 atn effect, Borrawar shall pay the
premiums requited to obtain coverage substantlally equivalent to the mortgage Insuiarce previously in effact. at a cost
substantially equivalent {o the cost to Borrower of the mortgage Insurance previously s efiect, from an alternate
mortgage Insurer approved by Lender. if substantlally equivalent mongage Insurance coviraga is nol avallable,
Borrowaer shall pay to Lender each month a sum equal o one-twelfth of the yearty mortgao s ingurance premlum belng
paid by Borrower when the Insurance covarage lapsed or ceased tc be In effect. Lendar will a~cept, use and retain these
paymants as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonJer Leraquited, at the
option of Lendar, if mortgage insurance coverage {In the amount and for the periods that Lender racraires) provided by
an insurer approved by Lender again bacomes avallable and Is obtained. Borrower shall pay the pleralums required to
maintain mortgage Insurance in effect, or to provide a logs resarve, unill the requiremant for mortgayy Insurance ends

in accordance with any written agreemeni betwaen Borrower and Lander or applicable law.
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socured by this Security inatrurent. However, this option ahall not he exarcleed by Lendor if exarcire s prohibited by

fecdlaral law as of the date of this Security inatrument,

If Lendar exerclses this option, Lender ghall give Borrawer notice of acceleration. The notice shall provide a poriod
of not [ess than 30 days from the dale the notice is dethvared or malied within which Borrower must pay all sums sacurod
by this Security Instrument. if Borrowsr falis to pay thess sums prior to the explration of this perlod, Lender may invoke
any remedies permitted by this Security instrumont without further notice or demand on Barraowaer.

18. Borrowsr's Alght to Relnstate. i Borrower maots cenaln conditians, Borrowaer shall have the right 1o have
anforcemant of this Securily tnstrument discontinued at any time prior to the sarier of:. (4} 5 days {or such other poriod

as applicable faw may spacity tor reinstatement) befcore sale ol the Proportr pursuant lg any power ?t sale containod in
netrumant. Those conditions are that

this Security instrument; or (b) antry of a judgment enforcing this Securit
Borrawer: (a} pays Lander all sums which thon would bae due under this Security Instrument and the Note as if ho
accefaration had occurred; (b} cures any deifauit of any other covenhants or agreemenis; (c} pays all expenses incyrred

ir entorcing this Sacurity lnstrumant, including, but not limited to, reasonable attorneys’ leas; and (d) takes such action
as Lender may reasanably require to assure tha the flon of this Securlty Instrumant, Lendar's rights in tha Property and
Borrower's obllgalion 1o pay the sumns secured by this Secumgtlnatrument ghall continua unchanged. Upon
refnstatement by Borrowaer, this Security tnatrumant and the obligations secured hareby shall remalin fully elfectiva as ¥
no acceleration had occurred. Howaver, thig right to reinstate shall not apply In the case of acceleration under
paragraph 17,

16. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
ingtrumen} may be sold one or more limes withowt prior notice 1o Borrower. A sala may result in a change in the entity
(known as the "Loin Dervicer’) that collects monthly payments due under the Note and this Sacurity Instrument. Thera
also may be one or mrre changas of the Loan Sarvicer unrelated to a sale of the Note. il there I8 a chango of the Loan
Sarvicar, Borrower vl e given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state tt e ~.2me and address of the new Loan Ssrvicer and the addrass to which payments should ha
made. The natice will aleo contain any other Information raquired by applicable law.

20. Hazardous Subataisues. Borrower shall not cause or permit the prasence, use, disposal, storage, or ralease of
any Hazardous Subsatances onor 7 the Propenty. Borrower shall not do, nor ailow anyane slss to do, anything affecting
the Property that is in violation of ary Environmental Law. The preceding two sentences shall not apply 1o the prasence,
usa, or storage on the Proparty ol 2l quantities of Hazardous Substances thal are goneralty recognized (o be
appropriate to normal resiciential uses ~id to malintenance of the Praporty.

Borrower shall promptly give Lenac vaiitten nolice of any investigation, claim, demand, lawsult or other action by
any govarnmanial or reguiatory agency or pri.ate party involving the Praperty and any Hazardous Substance or
Environmental Law ol which Borrower has actua. knowledge. it Borrower learns, or is natifled by any governmenta! or
regulatory authority, that any removal or otherresnediation of any Hazardous Substance affeciing the Property Is
neceassary, Borrowers shali promptly take all necasr.ary remaedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subalr.nas” are those uubs'l'ances detined as toxic or hazardous

substances by Environmental Law and the following %\ ustances: gasoline, keragene, other flammable or toxic
petroleurt products, toxic pesticides and herbicldes, volat!'s-colvents, matarials contalning asbestos or lormaldehyde,

and radloactive materials. As used In this paragraph 20, “t nvironmenial Law” menns federal laws and laws cf the
jurisdiction where the Property is iocatad thatl relate 1o heaith, cofety or enviranmental protaction.

NON-UNIFORM COVENANTS, Borrower and Lender furtinz/ Zovenant and agrea as follows:

21. Acceleration; Remedies. Lendaer shall glve notica to Bnrrswer prior to acceleration follawlng Borrower’s
breach of any covenant or agraement in this Security Instrumeant (o:¢ not prior fo acceleration under paragraph
17 unlass applicable law provides otherwise}. The notice shall spcchy: (a) the default; (b) the action required to
cura the dafault; {c} a date, not fess than 30 days from the date the :uitice Is given to Borrower, by which the
default must be cured; and (d) that fallure 1o cure the delault on or befo e the date specified in the notice may
result in acceleration of the sums aecured by this Security instrument, (orec!osure by judiclal proceeding and
sale of the Property. The nolica shall further Inform Borrower of the right e r-instate atter accelaration and the
rlght 1o assert in the loreciosure proceeding the non-existence of a default or <.y other defense of Borrower to
acceleration and torecliosure. it the detaut is not cured on or before the dste v erdied in the notice, Lender at its
option may require immediate payment in fuit of ail sums secured by this Securitrirstrument without further
demand and may fareciose this Security instrument by judiciat proceeding. Lender (. all be entitied to collect all
expenses incurred in pursuing the remadies provided in this paragraph 21, inctudino, but not limited to,
ressonabie attorneys' fees and costs of Mis evidence.

22. Relsase. Lpon payment of all sums secured by this Security Instrumant, Lander sha'l riliage this Sacurity
instrument without charge to Borrowar. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homaestead exemption in tha Property:

ILLINDIS--SINGLE FAMILY--FNMA/FHILMC UNIFORM INSTRUMENT FORM 3014 9,/90

1SC/CMDTIL/ /0491 /301419-00)-L 3/17/93 PAQESCF 8
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER lamadethis | 721 h dayol August . 1B g
and is Incorporated into and shail be deomed to amend and supplemerit the Mortgage, Deed ol Trust or
Security Deed (the "Secuirlty Ins!rument'{ ol the ssmae date given by the undersigned (the "Borrower”) to
aocure Borrowsr's Adjustable Rato Note (fthe"Note™)to L atalle Talman Oank, f50

(the "Lender'j of tha same date and covering the property described In the

Security instrument and located at:

3gs N Clydo
Palatine, |L BOOG7

(Property Addroes}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements macde in the Sacurlty
Instrument. Borranver and Lender further covenant and agree as follows:

(A, TNYEREST PL.T7. AND MONTHLY PAVMENT CHANGES]

The Note providex iur-an initial Interest rate of 8. 5029
changes In the intarcst 72te and the monthly payments, as foliows:

[& INTEREDBT RATE ANZ wONTHLY PAYMENT CHANGER]
({a)} Change Dates |

The interest rate | will pay may.chacxgeon September_ L, 1833 ,andanthatdayand every
12th month thereafter. Each duta on which my interest rate could change Is called a “Change Date.”

%. The Note provides for

{{B) The index |
Baglinning wiih the first Change Date. my inte-ost rate will be based on an Index. The "Index” Is the
weakly average yield on United States Trea:ury securities adjusted 1o a constant maturity of 1 year,
as made availabla by the Federal Reserve bzarz: The most recent Index figure avaliable as of the

date 46 days bafore each Change Date I8 called tha *Current Index”.

it the Index Is no longer avallable, the Note Holde! i, choose a new index which Is based upon
comparable Information. Tha Note Hoidsr will give me ri0.ice of this cholce.

{(€) Cateulation of Changes |
Before each Change Date, the Note Holder will calculatc.my new Interest rate by adding
Two and Threa / Quarters percenlage ;.i's (2. 7500 %) to the Current
index. The Note Holdaer will then round the resuit of this addition to t':a nearest one-eighth of one
percentage point (0.126%). Subject to the limits stated in Section 4() Lelow, this rounded amaunt

~ will be my new interast rate until the next Change Date.

The Nota Hoidar will than determine the amount of the monthly paymeant tat wruid be sufficlent to
" repay the unpaid principat that | am expected to owe at the Change Date In full on he maturity date
at my new interest rate In substantlally equal paymenta. The resuit of this caicuatiZp vl be the new

amount of my monthly payment.

[{B) Uimits on interest Rate Chanpes)

The Interest rate | am required to pay at the first Changa Date will not be greater than
11.5000 % orlessthan 5 .5000 %. Thereaftaer, my interest rate will

never be increased or decreased an any single Change Dale by more than two percentage points
{2.0%) from the rate of interest | have been paying ior the preceding twelve months. My Intergst rate
%.

will never be greaterthan _12 . 0000 %, norlowarthan _2_. 7500

[{E) Effective Date of Changes |
My new Interest rate wil becoma effective on gach Change Date. | wil pay the amount of my new
monthly payment beginning on the first monthiy payment date after the Change Date untll the

amount of my maonthly payment changes again. :

[{F} Notice of Changes ] .
The Note Holder will delivar or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymaent befora the effactive dale of any change. The notice will include Information
required by law to be given me and also the title and telephone number of a person who wil| answer

any question | may have regarding the notice.

94749348
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