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A MORTGAGE
THIS MORTG2.GE ("Security Instrument”) ie given on August j."' .
The mortgagoris  GI£MN G, EMVIDSON ln(l MARY H. DAVIDSON "

‘HUSBAND ANDWIFB

' ("Borrower®), This Sccurity Instrument is given to
FIRSTAR HOME MORTGAGE COP2ORATION
which is organized and existing under thi ivwe of THESTATEOFWISCONSHNI , and whose address is
209 SOUTH 60TH STREET STE 210

Tt Prr Toomamdasd we/i00 (‘Lender’). Borrower owes Lender the principal sum of
Dollars (US.$  35,000.00 ). Vi3 Gub is evidenced by Borrower’s ncte dated the same date as this Sceurity
Instrument ("Notc?), which provides fos monthly pevinents, with the full debt, if not paid carlier, duc and paysble oo
September 1 20U . This Gecvrizv Instrument sccures to Lender: (a) the repayment of (5 debk
evidenced by the Note, with interest, and all mc!nls. mmndmadrﬁmiomuﬁthole,(b)thepaymentoHn-gthcr
soms, with inferezt, advanced ander paragraph 7 o protect the (ecartty of this Security Instrument; and (c) the performance of
Borrower’s covenants and sgrecments under this Secarity Instrazier: and the Note. For this purpose, Borrower docshmhy

mtpgc grant and convey to Lender the following described propesty lvatedin . COOK
County, lllmon.

PARCEL 1: 17477 BUILDING NUMBER 61 IN BAYTHORNE CONDOMINIUN L, AS DELINEATED ON 3
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF 777 NORTH WEST 1/4 OF '
SECTION 12, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRI/ PAL MERIDIAN,

IN COOK COUNTY JLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A* 7.2 THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25285577 AND FILED AS DOCUMENT
LR313699%9 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON

ELEMENTS. PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PAV.CEL 1 AS

SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.

2521675 AND FILED AS DOCUMENT NO. LR3127820, FOR INGRESS AND EGRESS, ALL IN

‘COOK COUNTY, FLLINO1S.

'TAXKEYNUMBER 31-12-100-680-1010 COOK

THIS IS A PURCHASE MONEY MORTGAGE ]
which has the address of 3057 CANDLEWOOD » UNIT G!Jﬁd
fnoks 28, “Clopeny Address))
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Wil b e
TOGETHER WITH all the imofmvcmcnl.s now or hereafter erected on the property, and nh e&sr:mensﬁ, appuricnances,
and fistures now or hercafter a part of the propesty. All replacements and additions shall also be covered by this Secunity
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Propesty.”

\ JBORRCWER "COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prm is unencumbered, except for encumbrances of record.
Bomr warra‘nrt:e::g il defend geaerally the title to roperty against all claims and demands, subject to any
encumbrances o X

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and as follows: |

1. Payment of Principal and Interest; Prepayment and Late Borrower shall pmut:gdy ay when due the ‘
principal of and interest on the debt evidenced by the Note and any prepaymeat and late charges duc under '

2. Funds for Taxes and Insuramce. Subject to aRFlimblc law or %o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments sre due under the Note, nntil the Note is paidin full, a sum (*Funds”) for: aa) vnarl({
taxes and assessments which mﬂ; attain priority over this Security Instrument as a Lien on the Property; (b) yearly leaseliol
payments of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
asnusanq: yrcmi&;m; 3" m.:) yearly m}:ﬁgnge i;*sluaax.xce ngre::fwg:, if any; ano(ri (f) any sums payable by Borrower to

e, in azcordance i pravisions of paragra in lien payment of morigage iasurance premiums.  These
items are called "Escrow [tems.” Lender may, at any time, coflect and hold Funds in an amo%:nt not to exceed the maximum
amount a lender for a federaliy related mortgage loan may require for Borrower's escrow account under the federal Real
Estale Settlement Procedurcs Act of 1974 as smended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless snother
law that ap]plics to the Funds sct a losser amount. [ 50, Lender ma , at any time, collect and hold Punds in an amount not to
exceed the lesser amount.  Lendes 1any estimate the amount of Punds on the basis of current data and reasonable

cstimates of expenditures of futurc Escrow Items or otherwise in accordance with applicable law.

The Fuuds shall be heldin an ‘awitition whose deposits arc insurcd by & federal agency, instrumentality, or entity
ﬁi;duding Lender, if Lender is such an inristution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

Esctow Items. Lender may not chargy Boirower for holding and applying the Funds, annuslly analgnng the escrow
account, or verifying the Escrow [tems, unless Lezder pays Borrower interest on the Funds and applicable law permits
Lender to meke such a charge, However, Leade: »i2; require Bortower o Pay a onc-time charge for an independent real
cstatc {ax reporting service used by Lender in connetor, with thia loan, unfess apgiiuhlc law provides otherwise. Unless an
agreement is made or :pghmble law requires interest 1o e paid, Lender shall not required (o pay Borrower any interest or
rarnmgs on the Funds. Borrower and Lender may agree in wTiting, however, that interest shall be paid on the Funds, Leader
shangzv:lanﬂom.nilhopt mmmlacwun%c!c';:?mds,shaﬁng eredits and dcg:ils to the Funds and the
gposc for wlhich each debit (o Punds was made. Furis are pledged as additional security for all sums secured by

Security fastrument,

I the Punds held bﬂfhkf cxeed the amounts permitted to be Ycld by applicable law, Lendes shall account to
Borrower for the excess Punds in accordance with the requirements of ay plicable lgfv. If the amount of the Funds held by
Lender at any time is not sufficient to pa‘gtlhc Escrow Items when duc, Lerdar may so notify Borrower in writing, and, in
such case Borrower shafl pay to Lender amaunt necessary to make vp! the 6:&’&::1::3. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion:

Upon Yaymcnt in foll of all sums secured by this Securi'y Instrament, [sudsr shalf promptly refund to Borrower
any Funds beld by Lender.  If, under paragraph 21, Lender shall ucquire or sell the Prorarty, Lender, prior o the acquisition

A0r sale of the Property, shall apply any Punds d by Lender at the tme of acquitition ar sa= as a credit against the sums
R “wecured by this Seeurity Instrument,
V1

= 3. Application of Payments, Unless applicable Jaw provides otherwise, all paymerss rrceived by Lender under
“paragraphs | and 2 shall be applied: first, to any pre ?mcnt due under the Note; second .o amonnts payable uncer
O paragzaph 2; third, to interest due; fourth, to prncipal due; and last, 1o any Iate charges due under the Yiote.
N2> 4. Charges; Liens. Borrower shall pay all taxes, assessmens, fines and impositiois ittributable ‘o the
wny which may attain priority over this Security lostrument, and leasehold payments or ground rewls, W any. Borrower
" shall E;y thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe-snall ray them on
@3 time direstly to the person owed paymeot. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under
this paragraph. ! Borrower makes (hese peyments directly, Borrower shall promptly furnish to Lender receipts evidencing
paymeats.

Borrower shalf prom discharge any lien which Las priority over this Security Instrumeat unless Borrower: (a} ?grecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the
ticn by, or defea against enforcement of the Lien in, lega) occedings which in the Lender’s opinion opetaie to prevent the
enforcement of the lien; or (c) secures from the holder of the liea an agrecment satisfactory to Lender subordinating the lien
10 this Security Instrument.  If Lender determines that any part of the is subject 10 a licn which may attain privsily
over this Security Instrument, Lender maggi: Botrower g notice identifymg the lien.  Borrower shall salisfy the lien or take
onc of more of the actions set forth a within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the

i #unsl loss by fire, hazards included within the term “extended coverage” and any other hazards. including
or

Property msured
floods or flooding, for which Lender requires insurance. This insurance shall be mainfained in the amounts and for the
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periods that Lender requires. ‘The insurance carrier providing the insurance shali be chosen by Borrower subject to Leader’s
approval which shall not be varcasonably withheld. ' If Barrower fails to maintain covcm‘ﬂ:ndmibod abave, Lender may, at

Lender’s option, oblain coverage to prolect Lender’s rights in the Pro in accordance with puagr::_ﬁ: 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mor: use. Lender
shall have the right to beld the policies and renewals. If Leader requires, Barrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower sball give prompt notics to the insuraace carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Ugless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratior: cr repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's socurily is not lessened. I the
restoration or repair is nol cconomically feasible or Lender's secucity would be lessencd, the insurance procecds shall be

lied to the sums sccured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If

gﬂm:r abandons the Property, or does not answer within 30 days a notice from Leader that the insurance carrier has

offered to scitle a claim, then Lender raay colleet the insurance proceeds. Leader may use the proceeds to repair or restore

&Propcr_ty of lo pay sums sccured by this Security lastrument, whether or not then due.  The 30-day pesiod wiil begin when
12 aotice is given.

. Un!mgllv:ndcr and Borrower otherwise agrec in wriling, any Aﬁpﬁcalion of proczeds to principal shall not extend or
postpone the due da*e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and pr resulting
from damage to the Property prior to. the acquisition shall pass to Lender to the extent of the sums sccured by this Security
[nstrument immediately prior to the acquisition. ‘

" & Occupancy, Preecration, Maintenance and Protection of the Property; Borrower's Loan Apﬂkxﬂon;
Leoseholds. Borrower shai swoupy, cstablish, and use the Property as Bortower's principal residence within mg ys after
the execution of this Security- 1sirament and shall continue to occupy the Property as Basrower's principal residence for at
least onc year after the date ‘of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be
unrcasonably withheld, or unless - icauating circumsiances exist which arc beyond Borrower’s contral. - Borrower shall not
d@tm&ldam or impair the Property, aliaw the Property to deteriorate, or coramit waste on the Properly. Borrower shall
be in default if any forfeiture action or proc<eding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otusrwise materially impair the lien created by this Security Instrument or
Lender's sccurity infcicst, Borrower may cuse such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding (o be dismissed with a ruling that, it L :nder’s faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairm:nl of the lien ereated by this Security Instrument or Lender's secusity
interest.  Borrowes shall also be in default if Borreoa, during the loan application process, gave matenally false or
wmaccurate information or statements to Lender (or faileu to zivvide Lender with any matenal information) in connection with
the loan evidenced by the Note, inclading, but not limiicd to, representations conccr:ul;:ﬂ Borrower’s occupancy of the

comply with all the provisions

Pr asa Frincipal residence. If this Security lastrument s 01 8 leaschald, Borrower
of the lease. If Borrower acquires fee title to the Property, the lcasiheld and the feo title shall not merge unless Leader agrees
to the _;m.rgcx in wri

. on

copfained in this Sezurity Instrument, or there is a oceeding (b2t may significantly affect Leader's rights in (he
Property (such as a proceeding in bankruptcy, prabate, for condemnation or foricaue or to caforce laws or regulations), then
Lender may Jo and pay for whatever is necessary to protect the value of the tropeiiyand Leader's riﬂsls in the Propesty,
Lender’s actions may include paying any sums secured by alien which has prioriiy war this Security mxm:nt,':fzeaﬁng
in court, paying reasonablc attorneys’ foes and eatering on the Property to make reprics. Alihough Lender aiay take actioa
under Uns paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional (eht of Borrower secured by this
Sean;lz ument. Unless Bosrower and Leader agree (o other terms of payment, these arzounte <hall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from L:nder to Borrower requesting
payment. : ;

8. Morigage Insurance. If Lender required mortgage insurance as a condition of makiog t*c ioan secured by this
Security Instrument, Borrower sball pay th: premiums required to maintain the mortgage insutance ‘s cffect, U, for any
reason, the mortgage insurance coverage roquired by Lender lapses or ccases to be in effest, Borrowir shall pay the
premioms required to obtain coverage substantishy equivalent to the morigage insurance previously iu effect, at a cost

ially equivalent to the cost 1o Bosrawer of the morigage insurance previously in effest, from an alternate morigage
insurer appeoved by Leader. I iafly e quivalent mortgage insurance coverage is not availabla, Borrower shall pay to
Lender each manth i som cgual to ane- of the yearly mortgage insurance premium being paid by Borrower whea the
insurance coverage lapsed ar ccased to be in effect.  Londer will aceept, use and retain these payments as a loss reserve in lieu
of m. msurance. Loss reserve payments may no be required, at the option of Leoder, if mortgage insurance
coverage (in the amount and far the period that Leader requires) provided by an insures approved by Lender again becomes
available and is oltained. Borrower shall pay the premiwms reguired to maintain mortgage msuraxce in effect, or to provide a

t'u;g. Lender’s Rights in the Prn@r If Borrower fails lo perform the covenants and agreements

loss reserve, until the reﬂu cnt for mortgage insurance in accordance with any writtcn agreement between Borrower
and Lender or applicable law. ) )

9.1 on. Lender or its agent may make reasonable catries upon and inspecticas of the Property. Lender shali
give Borsower natice at the time of oz prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. Thc procesds of any award or claim for damages, direct or consequeatial, in conncction with any
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condemmation or other taking of any Property, or for conveyatice 1o lieu of condemnation, are hercby assigned and
md‘hl‘hn:’:paidml?nde:&a!uhngoﬂhch the proceeds shall be applied to th ed by this Security
¢ event of a i operty, the ied to the sums secur is Securi
Instrument, whether or not then due, with any cxcmmid to Borrower. In g::phcvcntofaparunlmldngoﬂhcho in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrament mmediately before the taking, unless Borrower and Lender otherwise agree it writing,
the suras secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shull be paid to Borrower, In the event of & pariial lakinﬁmo{ the
Property in which the fair market value of the H’OBCI‘[Y immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise in writing or unless applicable taw
ﬁ:hcr;vuu provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
en due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lendes within 30 days after the date the notice is given,
Lender is authorized to coflect and apply the al fiz option, either to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Uniess Lendr and Borrower otberwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic of the monthly payments referred to in xmgrnphs and 2 or cﬂnge the amount of such payments.

11. Borrower ‘Nzi. Released; Forbearance By Lender Not a Waiver. Extension of the time for ‘payment or
modification of amori>udom of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not cperss to release the lisbility of the original Barrower or Borrower's successors in interest, Lender
shall nt be required to comiuence proceedings against any successor in interest or refuse to extend time for payment or
otherwisc modify amortization Of % sums secured by this Security Instrument by reason of any demand made by the oﬁﬁml
Borrower or Borrower's successors minterest,  Any forbearance by Lender in exercising any right or remedy shall not
watver of or preclude the exercise of anviight or remedy.

12, Buccessors and Assigns Box-d; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrumsent shall bind and benefit the zuceessors and assigns of Lender and Borrower, subject to the provisions of

ph 17. Borrower's covenants and agreements shall be jomnt and several.  Any Borrower who co-siyns this Security
trument but docs not exceute the Note: (a) s «0-¢igning this Security [nstrument only to mortgage, grant and convey thal
Borrower’s intcrest in the Property under the terms of 1hir Security Instrument; (b) is not p.:rsonaflx;'g cbhgated to pay the sums
sccured by this Seeurity Instrament; and (c) agrees that Z.=nder and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms ~7-¢his Security lastrument or the Note withou! that Borrower's
consent

13, Loan Charges. If the loan secured by this Securdty Instrument is subject to alaw which sels maximum loan
harges, and Lhat Iaw is finally interpreted so that the interest or riier Joan charges collected or to be colleeted in connection
with the loan exceed the permitted limits, then: (a) any such Joan churye shall be reduced by the amount necessary (o reduce
the to the permitted limit; and (b) any sums already collected fror. Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by redocir 3 tiic priacipal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction wilt os treated as a partial prepayment without any
prepayment charge uader the Note,
14 Notices. Any noticc to Borrower provided for in this Security Inst:v:acnt shall be given by delivering it or by
mailing it by first clase mail unless applicable law requires use of anottier method. ‘The siotice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender.  Aay potice to-i<ader shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice 1o Baytower, Any notice provided for
in this Seﬁnity Instrument shall be deemed to have been given to Borrower or Lender when-given as provided in this
paragra
*+ 15, Governing Law; Severability. This Sccurity Instrumeot shall be governed by feder?! Loy and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security irsirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
m eifect withont the conflicling provision. To this end the provisions of this Security fastrumexé anl the Note are
ed to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cow of the Note and of this Security lnstrument,

17. Transfer of the Property or » Beneficial Interest in Borrower, all or any part of the Property or any interest i
it is sold or transferred (or if a beneficial interest in Borrower ix sold or transferred and Borrower i8 not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secared by
thit Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instroment.

If Lender excreises this (ﬁ Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the :ﬁwnuﬁccisd ted or mailed within which Borrower must pay all sums secured by this
Sccunity Instrument, 1f Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any
remedies permified by this Secarity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right tc have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 3 days (or such other period as
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: licable law may pecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
&n-lty Instrument; or (b} entry of a judgment cnforcin&t’l;is Security Instrument. Those conditions are thal Borrower: (a)
3 pays Lender afl sums which then would be due omder this Sccunity Tastrument and the Nolc as if no acceleration had
' oceurred; (b) cures way default of any other covenants or agrecments; () paJs all expenses incurred in enforcing this Secarity
Instrument, mcluding, but net limited to, reasonable atlomeys’ fecs; and (d) fakes such action as Leader may 1

require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums sccured bli this Security Instrument shall coatinue Upon reinstatement by Borrower, this i
Instrement and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.  However, this
right (o ceinctate shall not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Chenge of Losn Servicer. The Note or a partial mterest in the Note (together with this Security
Instrument) may be s0ld one or more times without prior notice to Borrower. A salc may resulf in a change in the entity
(known as the "Lean Servicer”) that collects monthly payments due under the Note and this Security Instrument.  There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thereis a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragra&h 14 above and applicable law. The notice
will statc the same and address of the new Loan Servicer and the address to which paymnents should be made.  The otice will
also contain any other information required by applicable law.

20. Hazardour Substances. Borrower shal not cavse or permit the ce, use, disposal, storage, or release of any
Hazardous Substaces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viol=uvn of any Envirocmental Law. The preceding two senteaces shall not apply to the presence, use, or
storage on the Property of .mali quantities of Hazardous Substances that arc generally recognized to be appropriate to normal
residential uses and to pairtenance of the Property.

- Borrower Ziall prompur, give Lender writier notice of any investigation, claim, demand, lawsuit or other action by am
jovermiuentzl or regulatory ageucy or ie party involving the Property and any Hazardous Substance or Environm
w of which Borrower has 2.val m«ﬁ If Borrower learns, or is notified by an governmental or regulatory
anthority, that any removal or otkir remediation of any Hazardous Substance affecting the Property is necessary, Barrower
shall prow take all necessary remedial 2cticns i accordance with Environmental Law.

As in this paragraph 20, "HazarZous Substances” are those substances deiined as toxic or hazardous substances by
Eavironmental Law and the following substrace:: ns, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile 50 1:2tesials containing ashestos or formaldehyde, and radicactive malerials. As
used in this paragraph 20, “Environmental Law" m#27s federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmeatal protectin

NON-UNIFORM COVENANTS. Borrowtr ana Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender skail give rouce to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement in this Security 'nstrument (but not prior to accelerstion under paragraph 17
unless applicable law provides otberwiss). The notice shall srecify: (a) the default (b) the action required to cure the
defanlt; (c} a date, not less than 30 days from the date the aotice is given to Borrower, by whick the defanlt mustbe _
cured: and (d) that failure to cure the default ab or before the da¢ sp:cifled in the notice may result in acceleration of _-
the sums secured by this Security Instrument, foreclosure by judlciat proceeding and salz of the Property. The notice .
shall further inform Borrower of the right to reinstate after accelertion and the right to assert in the foreclosure -~ .

the non-existence of a defaul? or amy other defense of Borreer to acceleration and foreclosure. if the - -

default is not cured on or before the date specified In the notice, Lender vt its option may require immediate payment - - -~
in full of all yums secured by this Security Instrament without (urther desand and may foreciose this Security < '
Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenser incurred In pursulng the remediesgh

vided in this paragraph 21, incading, but not limited to, reasonable attorneys’ 123 and costs of title evidence. | S

" 22. Relense. Upon paggenl of all sums secured by this Security Jostrument, Leader shall release this Securityqy -~

Instrument without charge to Bovrower. Barrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all riggt of homestcad exemption in the Proprty. %
%!

3
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BOrrifwer and recorded together with

s LALLM 0

this Sczurity Instrument, the cemen 1 rpor: intc and shall amend aad
supplement the covenants acd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable bax{es))

[x] Adjustable Rate Ridex [x] condominium Rider [ }1-4 Famity Rider
D Graduated Payment Rider D Planncd Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider DSeoond Home Rider
| I Othzr(s) {specify]
BY SIGNING BELOW, Barrower acceplts and agrees 10 the tesms and covenants contained in this Security Instrument
and in aay rider{s) exccuted by Borrower and recorded with it.
Witncxses:
(Seal)
GLENN G. DAVIDSON -Borrowes
™~
a s =2 ' (Seal)
] AVIDSON ~Borrower
STATE OF ILLINOIS, COOK

County 5s:

;, KATHY A. PINIO , a Notary Public in and for said county and state,

R do hercby certify that GLENN.COQAVIDSON and MARY H. DAVIDSON

W HUSBAND AND WIFE

% » pRmsoally known to me to be the sume person(s) whose name(s) ARE

- = subsaibed (o the forcgoing instrument, apicarcd beforc me this day and acknowledged that THEY signed

H and delivercd the said instrument as TIF.R free and voluntary act, for the uses and purposcs therin sct
"~ forth.

o Given under my hund and official seal this  15th dayof  August 1994

i~

My Commission cxpires: 9/7/94

70 a4
v . NS e T LD PN Notary Public
'{7 / b4 ary

«07 i TIAL SEAL" 3
Kathy t. Hu:
Funie B2l A TUaer
“;ugmmlumbum [ TYIRS P Ted 3

‘?Ve*????¥3=

This instrument was prepared by

LARA L. COSENZA
(Name)

TASIreasy
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ADJUSTABLR RATE RIDER LOSN #9909923
{1 Year Trensnry lndex « Rate Capa)

THIS ADJUSTABLE RATE RIDER kmsdo this  15TH deyof  AUGUST , 1994 ,and is
incorporated into and shall be doamed to amead and supplcment the Mortgage, Deed of Trust or Security Deed (u:c'Secmilylnnm
ment”) of the same dats given by the undersigned (the "Borrower”) lo secure Bosrower's Adjustable Rale Nots (the "Note”) (o

FIRSTAR ROME MORTGAGE CORPORATION (ibe “Lead
of the same date avd covering the property deseribed In tho Securlly Testrument and located at:

3057 CANDLEWOGD, FLOSSMOOR, IL. 6DA22
Wvopenty Addous)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOYTR LIMITS THE AMOUNT THE PORROWER'S
INTEREBT RATE CAN CHANQGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST FAY,

ADDITIONAL 7X0VENANTS, In sddition (0 the covenaals snd pgreements made la the Security Instrumest, Borrower and
Lender further coveaant awv’ igree as fallows:
L INTERFEST RATE AN/ M IONTHLY PAYMENT CRTANGES
The Nots provides for an lniti 7o sreat 2010 of 7.750 %. The Note provides for changcs in the inlerest rale and the
monlhly psyments, as follows:

4 INTEREST RATE AND MONY7E X PAYMENT CHANGES

(A) Change Dates

The Interest rato 1 will pay may cha ;4 on the fired dayof  SEPTEMBER 1999 , and oo that day
avery 13th smonth thercaiter. Each date ve whii\ my lnicrest ralo could changs is called a “Change Date”.

(W) Tiwe Index

Beginniag with the Srst Change Date, my intriesl rute will be bagsed on an Index mﬂuddhthemhlyamueykuan
United Ststes Trcasury securities sdjusied (o & e wataot maturity of 1 yoas, as made svailable by the Pederal Reserve Board  The
most recent Indax figury avellabls as of the date 45 day. e fore each Change Dato is called the "Cwrrent Index”.

If the Index ls no ionger available, the Note Helder (vil) o o0z & ssw index which i based upon comparabic !nrom-uﬁi Tlnc
Note Holder will give mo sotice of this ebolce, ~*

%%

(C) Calcalation of Changey Pty
Befors each Change Date, (he Nots Holder will cafculalo as; sew taterest rate by adding TWO AND THREE QUARTERS
percentage poiaty (2.750 %) to the Curreat Index  The Note llolder will th§i'round Lhe

regult of this sddition to the searest oune-eighth of onc percentage point 74,175%), SnbledwtheﬁnnumuthadM(D)bebw
this roonded amount will be my sew laterest rato ustil the next Change Dt

The Note Holder wilt thon dstermine the amount of the monthly paymer thiat would be ruffident to repay the uopaid principal
that 1 am expected to owe st the Changs Duils i full on the maturity dale ot 2y new inlercst rats o subsiantially wqual paymeals.
The result of this calculstion will be the new amoant of my montkly payment.

(D} Limlte oo Interest Rats Changes

The Iaterest Rate 1 am requiced to pay st (he first Chroge Date will aot be greater Ay 10.750 6 or less than

4.750 2%. Thereafler, my Intesen rate will never be increased or decresces on sny single Change Dato by more
than two percaatage points (209%) from the tate of intesest T have been paying for tha precc ding twelve moaths, My interest rate
"will sever be greater thaa  13.750 %.

(E) Efifecilve Dats of Chaages

My new baterest ste will become elfective on cach Chango Date, 1 will pay the amount of my b ¢ raonthly payment begin-
ning ow the first monthly payment date after the Change Date untf] the amount of my monthly payment cassy-a sgain.

) Netica of Changes

The Note Holder will deliver or mail to me a notico of any changes in my laterest ratc and tho amount ({ m> mosbly psyment
belors the effective date of any chaoge, The solice will Includs information requited by law to be given to m¢ and 2o the lillo and
telephone number of a person who will asswer aay quesiion I may have regarding this notice.

1. TRANSFER OF TITE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Priorto the firet changs dato as defised in 1-4 of his Adjustablec Ratoc Rider, Uniforms Covenant 17 of the Sccurity

Jagtroment sbail be io effect as lollows:

Transfes of the Property or s Bencfidal Interesl in Borrower. If all oc any past of the Properfy or aay iotercst ia it is sold
or transferred (or if a beneficial interest in Bovrower ls sold or transferred and Bocrower la not a natural person) without Lender’s
prior written consent, Lender may, at ks optlon, require bmmediste payment o full of alf sums secured by this Seewrity lastrumcal,

U Le=Zes cxercises this option, Lendes shal? give Botvower notlcs of acceleration, The notice shail provide s period of nol less
thas 30 days fioms the dato the netico is dellvered or malied withia which Bosrower must pay all sums secured by this Security
Insttumeni. If Bovrower falls fo pay thess sums prior to ibe explratioa of he period, Leadesr may invoke any remedics permitied
by this Securlty Instrement without further notice or demand oa Borrower. Howcves, this option shall oot be excrdscd by leader U
mhmmﬂwfdﬂdhﬂnd&odﬂeofﬁimmuL
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2. Upos occuraace of tac firet inlerest raie change date ay defloed o 14 of this Adjustable Rate Rider the provisions of
Uniform Covenant 17 of the Securily Instresment shell be smynded to read as follows:

: Transfer of the Progesty or & Benficial Iaforest in Borrower. If sll or any purt of tbe Property or way Intesest In it ls 5034 or
tunsferred (or if & benclelsl lntorest ln Borrower is sold or trazaforred and Bosyowes s bot & natural pessoa) withost Leaded’s prior
wittce conscat, Lender mxy, of its optios, require knmedislo paywest ia full of all sums scowrcd by this Scarily Instrument
Howzves, this option shall not be axsrcised Uy Leader if exerciss ke probibited by federal law as of the date of this Security Instrumeat.
Lendes also shall mot exercise Lhis opilon I (s) Bostower camses 10 bo submiticd to Lesder lnformation required by Lender to
evalunic the intended transferes as if nwew wers belng made 1o the tramferce; and (b) Lender resaonably delermines that
Lender’s secority will sot be impalred by [ho Jonw acsumplion asd that the risk of abreach of ary covcnant or agreement ba this
Secwrity Instrement s acceplable to Lender.
Toths extent permitted by applicablo law, Leader may charge a ressonabic foe 8a a eondilion 10 Lender’s coasent (o the loan

ssumption. Lander alsc may requice the tranferse (0 sign as Asswmption sgreement that ks acocptable 10 Leadsr and thet ohligates
the transferee to keey ofl he pvosolecs snd agrecmonis mads la the Noto aid in this Security Instrument. Borrower will coalinue to

be obbgated vuder the Nole and this Sccurily Instrument unless Ieader relcases Borrower In writing.

K Lender ako racrcises the option to require immediste psyment in full, Lender thall give Bocrower potics of
accelerstion. The notics & all provide » period of ot feas than 30 dayx from the date the notice Is delivered or mailed withia
which Borrower miwst pay 75 swiny socured by ihis Secerity Iastremcst. I Borrowcr (alls to pay these sums prior (o the explration
of thle period, 1ender may i ve ke uny romedies pormitted by this Socurity Instrument without fartber notice or demand on Barrawer.

BY SIGNING BELOW, Borta™. =*¢cpts sad agrees to the terms asd covenants conialocd in this Adjusiable Rate Rider.

G. DA -~ \ Barrpuns

i 4 /
<A = At (Seal)
MARY 5. DAVIDSON Sorrewe

MANETATE ADJUSTASLE RATE RIDER - ARM §-2 - Single Farnily
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Imoanddnlbodumodlumndmdsuppkmmtthoﬂoﬁgngo Oeed cf Trust or Securnty Deed {the *Security
Instrument”) of the same date given by the undersigned (the *Borrower*) 1o secure the Sormowe s Note to

R RP TION

of the sames date and the Propacty described in the Security Instru
3057 CANDLEWOOD FLOSSMOOR. IL 80422

{the "Lender”}

[Froparty Address)
The Property includes a unit in, bgﬂhn\mhanundlvldodlnwmhth’cmmnﬂommd a condominium project known as;
BAYTHORNE CONEOMINIUM ASSOCIATION

ame of Condomiriun Projci]
{the "Condaminium Project’). i the cwners association or othar entity which acts fot the Condominium Project ithe “Owners

Association”) hoids titie to the property for the benefit or use of its membors or sharsholders, the Property also inciudes Bormower's
imersa In the Owner's Associstion and Kie uses, prooceeds and banefits of Borrower's intevest.

CONDOMINIUM COVENANTS. In addition Io the cavensnts and sgreements mads in tha Security Instrumant, Bomower
and Landee furthe: covenant and agree as follows:

A. Condominium Obligations. Borower shall pesform all of Borrower's obligations under the Condomsnium Project’s
Caonstituen? Documaents. The “Constitusnt Docurnents™ are the: (i) Declaration or any othas document which craates the Condo-
miniumn Project; §) by-iaws: 3#) code of reguiations; and (v} othes squivalent docurmants. Borrowsr shal! promptly pay, when due.
all dues and a7 "esaments knposed purssant .3 the Constituent Documents.

B. Ha74 d Insurance. Solong as the Ownars Association maintalns, with & gensrally accepted insurance carrier, a
“master” or "blan’ 2" policy on the Condominium Project which is satisfactory to Lender and which orovides insurance coverage
in the amounts, fo th pedsods, and ageinst the hazards Lender reguires, inchuding fire and hazards included vithin the term
“extended coversge”, Ve

[}] Lendks vwviz the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty premium instaliments
fof haaard (a7 .o on the Property; and

@) Borrower’s obigen under Uniform Covenant 510 maintain hezard insurance coverage on the Property is
dearmned sanisfisc ¥, 193 sxtent that the required coverage ks provided by the Owners Association pciicy.

Borrower shall give Lender prompt ~oticn of any lapses in required hazasd insurance coversgs.

in the svent of a distribuBion of hizar J Y curance procesds in Beu of rostoration cr repalr following a 1033 to the Property,
witather to the unit Of 10 SATWION Sleme (13, WTV Drocseds payable to Borrowse: are herety assigned and shall be paid to Lender
for appiication 10 the sums secursd by the S curit 7 Instrumant, with Sry sxcess pald 1o Bormower,

C. Public LiabilRty InSurance. Bc.=w-:shall take such actions a3 may be reasonabie 10 nsuro that the Owners
Associstion mensins a sublic Rability insurance co’.cv acceptabis in form, amount, and extent of coverags 1o Lender.

D. Condemnation. The procesds tf any smrayy. o daim for damages, direct or consequential, payabie 10 Borowsr in
conn=Eon with any condemnation or othes takdng of 87« sivy part of the Propernty, whether of the unit of of e comrmon slemsnts,
a&wufymhhuo!m,mh«ubywb;wmmﬂb.ptuhL.ndcr. Such peocseds shall be apphed
by Lender 10 the sums secured by the Security Instrurnent a1 prosded in Uniform Covenant 10.

E. Lender's Prior Consant. Borrower shall not, except aft r notics 10 Lender &nd with Lander's prior written consent,
wither panition or subdivide the Froperty or consent io:

1] the abandorsment of terminstion of the Condominium P _jr 4. axcept for ADandontment of ISHTENABON required by
law in the case of substantial desiruction bry firs or other cay a4l / of in the cass of taldng by condemnation of
smininent domain;

) any amendment 1 any piovision of the Constituent Documen’s if the nrovition is for the express benef:: of Lender:

#H)  teminadon of professionsl management snd sasumgAion of seif-ma sage nent of the ODwners Association; or

) ey action which would Irive the elfect of rendering the public Eabiity 11w rance coverage malntsinsd by the
Owners Aasociation unacceptable 1o Lender.

F. Remedies. ¥ Borrower dors not pay condominium dues and as3e3sments wher dur, then Laner may pay them. Aty
amounts disbuised by Lender undae this Paragraph F shall becoms additonal 1ebl of Borrov.e - seured by the Security instrument.
Unless Borrowsr and Leader agres to other lerrmns of payrment, thase amounts shall baas intaiest frc m the daty of Ssburtement &t the
Note ratc and shall be payable, with intarest, upon natics from Lender 0 BoTowes requesting pay—ent.
8Y SIGNING BELOW, Bonrower accepts and agrees 1o the terms and provisions contained in this senigy uon e

22.5052Y6

L~
iJAW — Seal)
prz2 G’z zﬁﬁﬁn TCAVIDSON y ol

x/ /./ < / é'
MARY H. DAYIDSONM (Goa

TISTATS CONDOMINIUM AOER - - Fanvie Fredcie Wac UNFOAM INSTRUNENT FORM 3140 990
Ly AT e Singis Famty %.10!1 %?/ -




