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7 MORTGAGE K

THIS MORTGAGE IS WATED AUGUST 19, 1694, beiween PERRY T. KOLANTZIANOS and PAULINE
KOLANTZIANOS, AS JOINT TINANTS, whose addraess Is 8205 N. CICERO APT A, CHICAGO, IL. 60646 (referred
to below as "Grantor®); anc Fi:st American Bank, whose address is 201 S. Siate Sireel, P.0. Box 307,
Hempshire, IL 60140 (referred o bslow as "Lender”).

GRANT OF MORTGAGE, For valuabie conald ws'.c-, Grantor morigages, warmants, and conveys to Lender a8l of Gran‘or's right, tie, and interest

in and o the folowing doscribad raat property, logathar "with all axisting or subsequently erectad or alfixad bulldings, dmprovements and fadures; a
easervants, righ’s of way. and appuntenances; s wler, waiw rights, walorcourses and Gitch rights (inckuding siock in ubibes with dich of inigation

o), anc ol other sites, end profts relating to tha real pro inctuding without kmitaticn all minerals, Gil, gas, geothermal and smily
e Tocated in COOR County, State of Mlincia (he "Heal Propery=): 95, 900
THE SOUTH 54 FEET OF THE NORTH 215 FZET OF THE EAST 18.50 FEET OF THE WEST 75.50 FEET OF
THE FOLLOWING DESCRIBED TRACT: THAT PART OF LOTS 7 AND 12 IN
OGDEN AND JONES SUBDIVISION OF BRONS.ON'S PART OF CALOWELL'S RESERVE IN TOWNSHIP 40
NORTH, PANGE 13, EAST OF THE THIRD PRINCI#AL MERIDIAN, WHICH LIES EAST OF THE EAST LINE
GF NORTH CICERO AVENUE, WEST OF THE WEST AMD WESTERLY LINE OF THOMAS A. CATINO AND
SONS SAUGANASH GARDENS, A SUBDIVISION 1% LOTS 7 AND 12 OF OGDEN AND JONES
SUBDIVISION AFORESAID, SOUTH OF A LINE DRAWN E/S" AT RIGHT ANGLES (FROM A POINT IN THE
EAST LINE AT RIGHT ANGLES) FROM A POINT IN THE EAST L'E OF NORTH CICERO AVENUE WHICH
IS 251 FEET NORTH OF THE POINT OF INTERSECTION OF TH: EAST LINE OF NORTH CICERO AVENUE

AND THE NORTHERLY LINE OF NORTH HIAWATHA AVENUE ALS0: PARCEL 2:
THE SOUTH 9.26 FEF+GF THE NORTH 180.85 FEET OF

THE EAST 25.67 FEET OF THE AFORESAID TRACT.

e

The Rael Property or Its address is commonly known as 6205 N. CICERO APT A, SHICAGO, IL 60646. The aeuw

Property tax i0enificaion number is 13-03-106-032.

Granos prosently assigns o Lender ail ot Granior's right, ttle, and inferest in and 0 & Jeases of the Property and 2 Zents from the Proparty. ln\)
addition, Grantor grants o Lander & Uniform Commercial Cada dacurity interast in the Personal Proparty and Rents. Cﬁ

DEFINITIONS. The loflowing words shait have the 1o8owing meanings whan used in this Mongage. Tamms nol otherwise cefned inmtsMongageshalV
have the maanings atbibuted 10 such 10 in the Unifonm Commercial Code. Al feferences 10 dobar amourits shed mean a4t in kawhl money oY

the United Statee of Amarica.
Existing indebiainess. The woids "Existing indebledness” mezn the indobladness described below in tha Existing Indabtedness daction of thes
Morigage.
Grantor, The werd "Grantor” means PERRY T. XOLANTZIANOS and PAULINE KOLANTZIANOS. Tha Grantcr is the moligagor under ths
Guarantor. The word "Guaranior” maans and incudes withou! Smitation aach and all of 1he guaraniors, surelies, and accommodation pasbes in
connaction with the Indahtadness,
Indebledness. The word TIndebredress” means all principal and interest payable under the Nate and any amounts expened of advanced dy
Lender lo discherge obligations of Grantor of expenses incunred by Lender Yo enforce obbigations of Granior under this Morigaga, together with
inerost on such amounts as provided in this Morigage. At no time shail the principal amount of Indebledness secured by the Morigage, not
inciuding sums iivanced to protact the sacurity of the Mcorigage, exceed the nete amount of $7,000.00.

Nots. The worct “Note™ means the promissory role or Credit agreement dated August 18, 1994, In the original principal amourt of
$7,000.00 from Grantor o Londer, togethar with & rengwal3 of, extensians of. modifications of, tefinancings of. consokdasons ol, and
mbalammbnhopmnumymhongrmm Tha interest rale on the Nole is 8.500%. The Noto is paysbie in 48 manthly payments of
$172.54. Tha maturity date of this Moricage i Augus! 19, 1993,

Peraonal Property. The words "Personal Proparty” moan aff aquipment, liwres, and other aticies of personal property now of haceafter owned
ty Grantor, and #ow or hereafior aitachaed or affiued 10 the Real Proparty; 1ogether with af accessions, parts, and addtions 10, all taplacements of,
and ol substitusons for, any of such property; and logethec vath all proceeds (including without Emitation sl Insurance Groceeds and retuns of
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Pmptrlv mmwmmmmmpmmmmmmmpw
Real Praparty. Th words "Resl Propecty” mean ihe Croparly, interests and rights dascnbed above i the "Grant of Morigage® seclon.
Rents.  Tie word “Rents' means el present and lulure rents, revenues, income, issues, royaibes, prokts, and other benefits derved rom the
opaity.
TS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTT, 1S

GIVEN TO 3ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE, THIS MORTGAGE |3 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ©xcopl as otharwisa providad in this Mongags, Granor shall pay 10 Lender a1 smounts secured by this Morigage
88 they becoma due, snd shall strictly perform all of Granior's obigasions undér this Morgage.

POSSESSION AND MAINTERANCE OF THE PROPERTY. Grantov agrees thal Granior's possession and use of the Property shall ba governad by the
oiowing provisions:
Possession and Usa. Unti in delault, Granior may ramsin in possession and control of andd opersts anc manags 1he Raal Property and oolect
the Rents.

Duty to Malntaln - Ceantor shall maintain the Propary in denantable condiion and promplly perioim all repairs, repiacements, and mainienance
necessary 10 pIreanw. &8 value.

Nulsance, Wasts, rp72nr shall 00l Cause, conduct of Pt any NUISANCS NOC COMMIL, permit, of auller any atripping of of waste on & 0 tha
Propeny or any portic o/ the Proparty.  Without kmiing the ganerallty of the Joregeing, Granior will not ramaove, o grant 10 any other party he
Aight 10 remove, any Bmbe. , I nexals {inckiding od and gs), od, gravel of rock products without tha pnor written consent of Lender.

DUE ON SALE - CONSENT BY LI WD ZR. Lander may, £t its opfion, decisra inmediataly due and payable all sums sacuted by this Morigage upon the
g8l Or ransior, without tha Lenders oric . wiitten consant, of 8l or any part of the Raal Proparly, of any inlerest in the Roal Propady. A "sala of
Sansier’ maans the comveyance of Red frocery of any Aght, tie or infevest therein; whother Wogal, banaficial or equitable; whather volurtary of
involuntary; whethed by oubight saie. dee., installment saba contract, fand contract, contrac! 1o deed, leasehold intarest with a term greater than thooe
(3) yoars, laase-option contract, of by s&e, asr.gnment. of Uansier of any beneficial inleras) in of 10 any land trust holding e 1o the Real Property, o
by any other methad of conveyance of Raal Fiopray interest  If any Granior Is a cOrporation, patnership or kmaded sabifty company, ransfer also
Inchudes ary change in ownership of rmore than twenty- 7.2 percent (25%) of the voling stock, partnership inléerests of lumited Kabukty company interasts,
28 1ha caso mey be, ol Grantor. Howavar, this option hall 10! be exercised by Lander if such exercise is prohibitad by federal lew or by IKnois law.

TAXES AND LIENS. The foliowing provisions relating ¥ it 4 trx0a and lens on the Propeny are a pan of thia Morigage.

Payment. Granior shall pay whén dug (and in sl event: pror @ delinquency) all taxes, payrol 1axes, special laxes, assesaments, wier charges
and sewer service charges levied against of on account of Tl Property, and shall pay whonr due ol claims for work dong on of ol sarvices
rendered o metedal furnished 10 the Proparty. Gramor shalt malnt2n the Property tree of ail Bens having priotity over of egual 10 the interest of
Lender under thiv Morigage, excapt lor the ien of taxes and ast sssmants not due, excop! for the Existing Indebladness relamed o below, and

axcept 88 atharwion peovided In the following peragraph.
PROPERTY DAMAGE INSURANCE, The folowing provisions relating 10 Inwurt'.g the Propecty &re 8 part ol this Morigage.

Maintenance of Insurance. Crantor shall procure and maintain poficies vl are insurance with standard axtended Coverage endorsamonts on &
raplarernent basis for the Al insurable vaiue covering ol Improvements on the Fend Proporty ia an amount sutficient Jo avoid agplication of any
colnauranca clause, and with & standard morigagee clause In tavor of Lander, Fof 325 ahall be writlen by such insurance companies and In such
lom a8 may b ressonably acceptable % Londer. Grandor shal deiiver o Lender ~iiicates of coverage from oach insurer containing a
stpulation that coverage will not be cancelled or diminished without & mirdmum of %n (10) Iy poor witlen nolics 10 Lender and nol conlaining
any disclamer of the lnsurer’s Rability for lalure 16 give such nolice.  Each insurance £25%y aiso shall include an endorsemant providing that
coveraga in favor of Lender will not be impaired in any way by any act, oryssion or dafaua o Grankor of anv other paerson. Should the Res
Pragerty at any me become kicalad in an erea designated by the Giractor of the Federal Eiyigercy Managament Agency as a special flood
hazad area, Grantot agrees W0 Obtain and mainfain Fedoral Fload Inswrence, o the axtent s neurance W requirad by Lender and is of
bacomas avelable, for the term of the loan and for the full unpahd principal balance of tha loan, ¢r the maimem Smit 9l coverage that is avadable,
whichaver 13 lass.

Application of Proceeds. Granior shal promptly notfy Lander of ary 0ss or damage o the Propmy #  he estmated cost of repar of
raplacement axceeds $1,000.00. Lender may make proot of loss if Grantor lads o 20 so within fifleen (15) U=y s £1 tha casualty. Whelhed or nof
Lander's security is knpaired, Lender may, at its election, apply the proceeds 1o the reduction ol 1he Indeblednuss, payment of any ben affecing
the Propenty. of the resloration and repair of tha Property.

EXPENDITURES BY LENDER. H Granior s 10 comply with any provision of ihis Morigage, induding any obligation o maint e Yodstirg Indebledness
in good standing as required below, oF it Aoy action of proceeding is commencea that would malerially aifect Lancor's intacesty in the Property, Lender
on Grantior's behialt may, but shall not be requirad 10, take any action that Lender deams approptisie. Any amount that Lender axpends in 3o doing wik
badr iniarest &t the rate charged under the Nols from the daw incurred of paid by Lander 1o the date of repayment by Grantor. Al such expensas, at
Londer's cotion, will (a) ba peyable on demand, (b) ba added 10 the balance of the Note and be apportioned among and be payabla with any
mmpm»mmwmm (i) the farm of any agppicable Insurance policy o (i) the remaining tarm ¢f tha Noie, or (¢} be
Fealed as a balloon paymert which wil be dua and payable at the Nale's maturity. This Morigage also will secure payment of these amournts. The
Aghts provided for in this paragraph shall be in addiion ¥ any othes rights or any ramedas o which Lender may ba entitied on account of tha default
Any such action by Lender shall nol be cansirued as curing the delaull so as 1o bar Lendar from any remedy that if otharwise would have had.

V/ARRANTY; DEFENSE OF TITLE. The following provisions reiating to ownersshio of the Propedy are a pan of this Morigage.

Tide. Grantor waitanis that: (a) Grantos holds good and marketabila titte of record (0 the Property in lee sinple, Iree and cleay of a8 kens and
ancumbeances other than those sef forth in tha Raal Pioperty description of in the Existing Indebledness sectinn below of in any title insurance
policy, title raport, or final tile opinion issued in lavor ¢, and accepted by, Lander in conneciion wilh this Morigage, and {b) Granier has the fut
right, pawer, and authority to execute and deliver this Mortgage 1o Lender.

Dafense of Tiie. Subject o tha exception in the paragraph above, Grantor warrants and widd lorgver defand tha Lile 1o the Propernty against the
Lawtul claime of all parsons.

EXSTING IKOEBTEDNESS. The toowing provmions concerning axisting indebiedness (Ihe “Existing Indetiedness™) we a pot of this Morigage.
Exfsting Lien. The lien c! tivs Mongage securing the Indebledness may be sacondary and inlerior ko the kien securing payment of an existing

obiigaron o ST. ANTHONY BANK FEDERAL BANK. Tha axisting obligation hag a current principal balance of approximately $52,100.00 and is in
the odginal pAnCip& amount of $3%,700.00. The obligation has tha following payment termms:  monthly instalimants of prindipal and interest.
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indebisdness, any delact under the Instumenis ovidencing auch indebiodness, of any Celaull undar any security documents fof tuch
INCabisIres.

Deiautt. 1t the payment <! any instament 3f princip s or any inletes: on the Existng indebiedness is nol mado within the Sme required by the ro
svidencing wich indeblednese. or should & defaull occur under the insrument securing such indebledness and not be cwed duwing amy
appicabiy racs period thersin, thers, at the option of Lender, tha Indabladnoss secured by this Mongaga shall bacome immedialaly oue and
puyable, and this Morigage shall be in defeult.
FULL PERFORMANCE. If Granior pays af tha Indebladreos when dug, and othorwise pariorms el the cbigations imposed upon Granior under this
Morigage. Lender shal execule &0 delver 10 Grantor A Buitatia satisiaction of thes Morigage and suitsbie staiemonts of lemination of sy Snancing
Auarnnt oft N9 gvidencing Londer's security intarest in e Rents and the Personal Property.  Granior will pay, if pumitied by appbcable law. any
reasonable lenminsiion fee a9 detarrined by Lander trom tme 1o time. if, howevar, payment i mack, by (ranior, whethar voluntarily or 0therwise, of
2y guarantor of by ey third party, Or: the Indebledness and tharealter Lander & orcad 10 1emit the amount of That payrment (8) 10 Geanors Fustes in
DarirupiCy of 1 ANy AT DArsON undor any federal of 1take DankupICy law O 1w lor the rabel of deblors, (b} by reason of By judgment, GecIo of
order of anvy Court of administyative body having jurisdiclion over Lender or any of Lendors pioparty, of (<) by roason ol &ny seftement of comprsa of
sy clm mido by Londer with any clament (inciuding withou! Fmitation Geundor), the incebledness shill ba considared unpsid kot the purpose cf
enforcement of this Mongags and this Morigage shall continua 10 De effective of shall be reinstated, as the case may be, notwithstandng any
cancedistion of thes Morigane of of any nole or ofhwe instrument of agreenient evidancing tha Indetiednoss and tha Proparty will continug 10 secure the
ETOUN (0paid Of 1ecov. (8t 10 the same exten as i that amount never had bean originally raceived by Lender, and Geankor shall be bound by tny
RAgment, Jecrse. ordes. SrBPaTRM Of COMPIOMEsa relating 10 the Indediadness o 1o tes Morigage.

DEFALT, £ach of the idov g, at the oplion of Lendar, shad constitule an avant 3 delautt (Event of Delaull under this Mongage'
Oetauit on Indebiednass. -av ire of Granioe o maka any pryment whan dua on the Ingebladess,

Compitencs Detesil. Fature ot C/antor W Comply vith &y 0ther term, ablgation, covenant. of conStion contained in this Mongags. the Hole, o
7 any othir agrosment between C.av .« avd Lander,

Oeath or Insolvency. The desth ni (3o, the insolvency ol Gramor, the sppointment of & recerver lor any past of Geamor's property, amy
aagnman fof the Bonefit of creditors, anty 179 of Crediion workout, of the ComMENcament of any POCKEING UNKer any baNKTUPCY Of inscivency
isws by or against Grantor.

Existing indebledness. A delslt shall oocur unr'a tny Existing indeblodiness or under any instrument on the Property securing any Exsting
indebledrens, o commMancenant of Ay wuit of oif of acion o forecione sy edsing ken on the Proparty.

Events Affecting Guarunior. Any of the preceding (ver s octurs with ruspact 10 &y Guitaniod of any of the indeblocness or such Guaraniys
ks or bacoima incormpeient.  Lender, al ks opEan. may, Out shal not be rcuirad lo, permvl the Guaranior's estaie 10 assume uncondiionally e
obligetions ansing under the guaranty in a manner eatistaciury  Lender, and, in doing 0. cive the Everd of Delauls

Insecuetty. Lasder ressonanly dearms itsalf insecura.

RIGHTS ANO REMEDIES ON DEFAULY. Upon the 0ocLsTence of any Swert of Detaull and at any bme thereaftar, Lender, at s option, may axavcisd
any ong or more of the lollowing rights and remadies, in SOGHCN 10 My OINC /b of rermedies provided by taw:
Accelersis Incebledness. Lender shall hxre the righl at its option without w7ae 16 Grartor 1o declave tha entre Indebledness mmmedalaly due
aNd paystie, including any prepayment panally whch Grantor would be requied © pay.
UCC Ramedien. With respect o afl or anly part of the Parsonal Property, Lande: 314 hiava all the rights and 1emodes 3 a secuied Pa‘ty unded
the Lirform Commaicial Code.

Judiclal Foreciosure. Landar may obisin & judicial decrea foreciosing Grantor's inlerest n o £i any part of the Property.

Deficiency Judgment. Hf parmitted by applcabis Law, Lencer may obizin a judgment Tor 'ty deficiency remairing in he indeblecness dua 10
Lencer shor appicaion of alt arnounts received rom the gxercise of the rights provided in this sacai

Othar Remedies. Lender shal have all olver rights and remadies pravidad In this Mongage of tha 't e or avadable at lew of in aqurty.

Atorneys’ Fees; Expanses. |n tha event of foreciosure of this Morigage, Lender shal be an¥tod I rcover from Geamor atlomays” feos and
sl disbursennts necossarly incumad hy Landar in pursuing such Kiceciosure.

MISCELLANEOUS PROVISIONS. The following miscalianaous provisions aro & pant of this Morigage:

Apohcabie Law. This Mortgage has baoecr deilvared 1o Lender and accepted by Lender in the State of 1ol This Mortigage shall be
povemed by and consrued in accordance with tha laws of the State of lifinols,

Arbilration. Lender and Grantor agree that all disputes, claims and controversiss between them, whether IndiNiaval, Jeint, or class in
nature, arialng from this Morigage or atherwise, Inciuding without limitation contract and tort disputes, sha!l be arbitrated pursuant to the
Rules of the Amarican Abitration Associalicn, upon requast of elther party. No act lo 18ke of Gpose of any Froperty shall consyuie »
wiatvar of this arbiration agreemant or be prohibided Dy ths abikstion ayreemant. Tlus inchides, without fmitslion, abtaining injunctive ke of 8
Somporary resyaining order, invoking a8 powar of sale under any deed Of Wrust or MoMNgage; obiaivNg & wiil of attachmont of imposion of a
fOCeiver, OF SxerCsing any rghts reiating 1o persanal propanty, including 1aking of deposng ol such propey with or without judiciaé process
pursuant 1o Aricle 9 of the Uniform Commeesial Code. Any disputes, ciaims. of controvarsias concerning the lawfuiness of ressonabieness of any
a1, OF &xenass of ary nght, concedning any Property, including any clam o rescind, reform, ot otherwise madily any agreement relating 1 the
Property, shal also be woitrated, provided however that no arbitzalor shakk have the sigit of he power 10 8njoin o restrain any act ¢f any party.
Nmmuponmwadmnd«adbywrbinmmaymanmodlnlnycounhavingiuriscﬁcﬁon. Nothing in this Mongage shal preciude
£ny party trom seeking equitable rehef om a court of competant wrisdicon. The statule of kmiations, e3ioppel, waver, laches, and simiar
docuirm\mcnwoddomwbebeappicahbinanacﬁonbfoughlbyapmshubeappmueinmyma:bnp:mdng,mdlhe
commencament of &n arbitration procaeding shall be deemad the commencement of an action for these purposes. The Federal Arbiration At
shail apply 10 the conshucion, interpetetion, and enforcement of this erbétraion provision,

Thme is of tie Essence. Time is of the essence in the performance ol this Mongage.

Walver of Homeatest Exemption. Giantor horeby releases and waives all rights and benefts of the hamesiead exemption laws of tha Siata of
iinois a8 10 &l Indebladness secuned by this Morigage.
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This Morigage prepared by:  BARBARA DIAZ-HOWER
5000 N, ELSTON AVE.
CHICAGO, IL 50830
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