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THE TERMS OF THIS LOAN
CONTAIN PROUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sevtnty Instrument”) is given on - AUGUST 19, 1954 . The mortgagor is
WILLIAM LEVY .
AND LAUPEN K. LEVY, HUSBAND AND WIFE

{"Borrower®). This Security lastrumeat is givia to
FIRST SBECURITY MORTGAGE, INC.

which is organized and existing ueder the laws of THE STATE OF ILLINOIS , and whos
address is 1010 JORIE BOULEVARD-SUITE 324

OAK BRCOK, ILLINCIS 60521 /4" Lender”). Basrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND

AND 00/100 Dollars (U.S. § 120,000.00 .
This debt 1s evideaced by Borrower's note dated the same date as this Security Instrument (*Note®). which provides for
moathly payments, with the full debt, if not paid earlier, due and payable on - SEPTEMBER 1, 2001 .
This Security Instrumeat secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al} renewals, -
extensions and modifications of the Note; (b) the payment of all other sums, with int r=st. advanced upder paragraph 7 to f-p
protect the secunity of this Security lastrunent; and {c) the performance of Borrower's covenants and agreements under this
Sevunty [ostrument ane the Note. For this purpose, Borrower does hereby mortgage, grant azd convey to Lender the following 7

described property located in COOK County, [Binois: |
PARCEL 1: UNIT 1815 IN AMERICANA TOWERS CONDOMINIUM, AS Pu%LINEATED

ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINATTER
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-33-422-068-1195 ,
VOLUME 496 | J

which bas the address of 1636 NORTE WELLS-UNIT 1815, CHICAGO Street, City ,

lihnois 60614 2 Cose ("Property Address™);

DPS 1089

RLINOIS-Singfe Famity-Fennie Mas/Freddie Muc UNIFORM INSTRUMENT Picetors Form 3014 9/90
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5. Hazurd or mmwﬁfmtﬂmm@ ing or hereafter erected on the
Property insured against | eX apd any other hazands, including
tloods or ilooding, for which Lender sequirss inzurance. This insurance shall be maintatned in the amovnts and for the penods
that Leader reyuires. The insurance carrier providing the iasurance <hall bz chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
nplion, ohtain coverage to protect Lender's sights in the Property tn accordanice with paragraph 7.

Al iusuranc policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
rard premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 0 the insurance carner and Lender.
Lender may make preot of foss if not made prompily by Borrower.

linless Lender and Bormower otherwise agree in writing, insurance proveeds shall be apphiad to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty 1s not lessened. I the resloration or
remar 15 pot economically feasible or Lender's secanty would be lessened, the insurance proceeds shali be applied 10 the sums
sectired by this Secunty instrument, whether or got then due, with any excess paid to Borrower. [f Borrower abandons the
Property, ot does not answer within 30 days a noyce from Lender that the isurance camer has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Senarity Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender 22d Borrower otherwise agree in wnting, any application of proveeds to prncipal shall not extend or
postpone the due dzte ot the monthly payments referred to in paragiaphs § and 2 or change the amount of the payments. [f
under paragraph 21 the Prop:rty is acquired by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage (o the Property pnncio the acquisition shal} pass to Leader to the cxtent of the sums secured by this Secunty Iastrument
immediately priar o the acquistinr:

6. Ovcupancy, Preservation, Mointenance agd Protection of the Property; Borrower’s Loan Application; Laaseholds.
Boerower shali occupy. establish, and vz the Property as Borrower's principal residence within sixty days after the exesution ol
thi~ Secunty Instrument and shall contuise uy vcciipy the Property as Bosrower's principal resideace for al least one year alter
the date of occupancy, ualess Lender otherwic aprees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are buyorg Borrower's coatrol. Borrower sbail not destroy, damage or impair the
Property, allow the Property to deteriorate, or coiriait waste on the Property. Borrower shall be in default if any forferture
action nr proveeding, whether civil or criminal, 15 begro that e Leader's geod faith judgment could result 1n forfeiture of the
Property of atherwise maierially impair the lieg created by this Secunty lnstrumeat or Leoder’s socunty interest. Bormwer may
cure such a default and reinstate, a= provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Leader's youd faith determenation, procludes forfeituie of the Borrower's taterest in the Propenty or othes matenal

impairmcnt of the len created by this Security Instrument or Leador's secunty terest. Borrower sall also be i default o ©

Borrwer, duning the loan application process, gave materially false or fazicurate information or statements i Lender (or failed
to provide Lender with any material wnformation) jn connection with the loan-evideaced by the Note, inciuding, but not himited
to, represeniations concermiog Borrower's occupancy of the Property 25 a prinvipal resideace. If thix Secunty Iastrument is on a
teawhold, Borrywer shall comply with all the provisions of the lase. If borroaer acquires foe title to the Property, the
leashold and the fee title shall not merge unless Leader agrees 1o the merger in writwg.

7. Protection of Lender’s Rights in the Property. |f Berrower fails to pzrform Gie sovenants and agrecnknis contatned in
thi= Security Instrument, or there is a legal proveeding that nay significantiy affect Leader' = rights in the Property (such as a
proceeding in hanknuptey, probate, for condemnation ot forfeiture or to enforce laws or regvlations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's nghts in the Fropety. Lender's actions may
include paying any sums secured by a lien which bas prionty over this Sccunty Instrument, argeucing in count, paviag
reasopahle attomeys® fees and entering on the Property io make repairs, Although Lender may take acton neder this parayraph
7. Lender does not have to do so.

Any amounts disbursed hy Lender under this parageaph 7 shall become additional debt of Borowar secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payrxnt, these amounts shall bear inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon cotice trom Lendes fo Borrower requesting
payment.

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrowes shali pay the premiums reyuired to maintan the martgage insurance in ¢ffect. 1f, for any reasan, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
obtzin coverage substantially equivalent to the moggage insurance previously in effect, al a cost substantially equivaleat to the
cost to Borrower of the moyigage insurance previously in effect, from an alternate morigags insurer approved by Lender. If
substantially equivalznl mortgage insurance coverage is not available. Borrower shall pay lo Lender each month a sum equal to
one-twzifth of the yearly mortgage insurance premuum being paid by Borrower when the insurance coverage lapsed or ceased 1o

be 1n effect. Lender will accept. use and retain these payments as a loss reserve in et of mortgage insunance. Loss reserve
DPS 1081
Form 3014 9/90
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17, Transfer of the x%ﬁj@vl‘ml al @ﬁ he Propenty or any interest in 1t
is sold or transferred (or |f 2 cial in 18 wer js not a natural person) without

Lender’s prior written wn.vm! Lender may, at its optiod, require immediate paymeot in fuil of afl sums secured by this
Security Instrument. However, this option shall not be exeru%d by Lender if exercise is prohibited by federal law as of the date

“of this Sscunity [nstrament.

If Lender execcizes this option, Lender shatl give Borrowa‘ notice of acuelerauon The: notice shal) provide a penod of not
less than 30 days from the date the notice is deliversd or mailed within. which Borroser must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {nstrument without further notice or demand an Borrower.

18. Borrewer’s Right to Reinstate, If Borrower meets certain conditions, Bon‘ov-cr shall have the nght o have
entorcement of this Security {nstrument discontinued dt a0y time prior la the cartier of: (a} 5 days {or such other peniod s
applicable law may specifv for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument: or (h) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due uader this Secunity instrument and the Note as if no aceeleration had occurred: (h)
cuses any defsult of any other covenants or agreements; (c) pays all expenses inciired in enforcing this Sevunly Instrument.
wciuding. but not limited to. reasonable attomeys’ fres; and (d) takes such action as Lender may reasonably reguire to assure
thet the lien of this Sevurity Instrument. Lender’s nghts in the Property and Borrower's obligation o pay tin: sums secured by
this Secunty instrumest shall continue unchanyed. ‘Upon reinstatement by Boirower, this Secunity Instrument and the
vhligations uulred hercoy 'shall remaun fully effective as if no acceleration had oceurred. However, thes right to reinstate shail
am apply in the case of acoileiation under paragraph 17.

19. Sale of Note; Chunyr of Loan Servicer. The Now or a partial intersst in the Note (together with this Secunty
Instrument) may be sold onz or oz imes without pror actice to Borrower. A wale may resull in a change in the entily (known
as the "Loun Servicer®) that collects manthly payments due under the Nete and this Secunty Instrument. Thete also may be one
or mare changes of the Loan Servicer un:einted to a sale of the Note, If there 15 a change of the Loan Servicer. Borrower will he
given written notice of the change in acconliace with paragraph [4 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should be mz .c. The notice will alw contain any other
information requnred by applicable law.

20. Huzardous Substances. Borrower shall o cause of permit the presence, use. disposal, storage. or release of any
Hazatdous Substances on or in the Property. Borrowr? <hall not do, nor allow anyone clwe lo do, anythng affecting the
Property that is in vielation of any Eovironmental Law. Thepreceding 1wo sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are gencraily ecognized to be appropnate to nonnal
restdential eses and to mamntenance of the Propenty.

Borrower shall promptly give Lender written notice of any invatization. claim, demand. lawsiit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazandous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or repulatory authonty. thal
any removal or other remediation of any Hazardous Substance affecting the Progeniy is aecessary, Bormawer shall promptly take
all necessary remeslial actions in accordance with Environmental Law.

As used n this paragraph 20, “Hazardous Substances” are those substances Getraed as toxic or hazardous sibstances by
Envionmentai Law and the foilowing substances: gasoline, kerosenc, other flammabls or toxic petroleum products, tonk
pesticades and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive metenals. As used e
this paragraph 20, *Environmental Law® means federal laws and laws of the junsdiction where the Froperty 1s located |
relate to health, safety or eovironmental protection. -

NON‘-UNIFORM COVENANTS. Borrower and Letder further vovenant and agree as tollows:

. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration folluwir:t Barrower's breac!
of any cnvenent or agreement in this Security Instrument (but nat prior to accelerztion under ra7ugraph 17 unl
applicable law provides otherwine), The notice shall specify: () the default; (b) the action required io cure the defauit;.
(c) n date, ont less than 30 days from the dute the natice is given to Borrower, by which the default must be cured; ang
{d) 1hat Failure to cwre the default on or before the date specified in the notice may result in acceleration of the sum¥;
secured by this Security instrument, [oreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedisig the
nor-existence of a defaul! or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require mmediate payment in full of all sums
secured by this Security Instrument without further dernand and may foreclose this Security Instnonent by judicial
proceeding. Lender shalf be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21. including, but not limited to, reasonable attrneys’ fees and costs of title evidence.

22, Release, Upon payment of ull sums secured by this Sevurity Instrument, Lender shall refease this Secunty Instrument
without charge to Bormower.  Borrower shall pay zoy recordation costs.

23, Wairer of Homestead, Borrower waives sll right uf homestead exemption in the Property. Forim 3014 3190
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 1815 IN AMERICANA TOWERS CONDOMINIUM, AS DELINEATED

ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL COF REAL ESTATE (HEREINAFTEK
REFERRED TO AS PARCEL):

SUB-LOT 14 IN THE SUBDIVISION OF LOTS 14 TO 19 AND THE SOUTH 63 FEET OF
LOT 13 IN'GILE'S NORTH ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP 40
NORTH, RANGT 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO, LOTS AND
PARTS OF LOTS IN THE SUBDIVISION OF LOT 20 IN GALE’S NORTH ADDITION TO
CHICAGO, AFORZSATD, ALSO; LCTS AND PARTS OF LOTS IN THE SUBDIVISION OF
LOT 21 IN GALE'& WNRTH ADDITION TO CHICAGO, AFORESAID, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM MADE BY LA SALLE
NATIONAL BANK, A A _VATIONAL BANKING ASSOCIATICN AS TRUSTEE UNDER TRUST
AGRBEMENT DATED JULY 1.0, 1970 KNOWN AS TRUST NUMBER 41015 RECORDED AS
DOCUMENT 24267612 AND PILED AS DOCUMENT LR 2991060; TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINCIS.

PARCEL 2: EARSEMENTS CREATED BY GRANT DATED OCTOBER 26, 1926 AND

FILED OCTOBER 29, 1926 AS DOCUMoRT LR 326084 FOR THE PURPOSE OF
INGRESS AND EGRESS OVER THE SOUTH @ FEET OF LOT 4 (EXCEPT THAT PART
TAKEN FOR NORTH FRANKLIN STREET) rM THE SUBDIVISION OF LOT 21 IN GALE’'S
NORTH ADDITION TO CHICAGC IN SECTION-23, TOWNSHIP 40 NORTH, RANGE 14
EAST OP THE THIRD PRINCIEAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.
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(CONDITION %@1’5 LOAN TERMS)
THIS BALLOON RIDER is made this of . - —._1994 , and s incorporated

into and shall ba desemaed to amand and supplement the Mortgage, Daed of Trust or Dead to Secure Debt Ithe "“Security
instrumant™} of tha sama date given by the undersignod {the “Borrower®) to secyre the Borrower'sNotato .
FIRST SECURITY MORTGAGE, INC.

{the "Lendar) of tha samea date and covering the property describad in the Securily Instrumant and jocated st

2536 _NORTH WELLS -UNIT 1815

CHICAGO, ILLINOIS &£0614

{Prevar ty Aodress)

The interest rats stated on tha Note is callad the "Note Rate.” The date of the Note is callad the ‘Mole Date.” |
understand tha Lander mav transfer tha Note, Security Instrument and this Rider. The Lender or anyone who tzkes the
Mate, the Securily Instrumaent and this Ridar by transfar arid who is entitled to raceive paymants under the Note is called
the “Note Holdar.”

ADOITIONAL COVENANTS. In addition to the covenants ard agresments in the Security instrument, Borrower and
Lesdar furthar covenant and agres as follows ldaspite anything to the contrary contained in the Security Instrument or the
Noter

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the matwrity date of tha Note and Security Instrument (the “Note Maturity Date®), | will be able to extend the
Note Maturity davs to SEPTEMBER . 1 L2024 | itha *Extended Maturity Date”) arrd modify the
Note Rate to the 7Rodified Note Rate” Jatarmined in accordance with Saction 3 batow it all the conditions providad in
Sactions 2 and 5 br«ow are mat [the "Conditicnal Modification and Extension Cption’). If those condilions are not met,
| undarstand that t&~ Mate Holder is under no obligation o rafinance tha Nota, ar to modily the Mote, reset the Note
Rate or axtand tha Plote Maturitly Date, and that t wil! have to repay the Note from my own tasources or find a lendar
witling to lend me tha manyy to repay ths Mote.
CONDITIONS TO OPTIO¢

i€ ! want 1o axarcisa the (or ditlonal Madilication and Extension Option , certain conditions must be met as of the
Nots Maturity Data. Thase coaditions are: (1) | niust stiil be the ownar and occupant of tha property subject to the
Security Instrumant {the “Property”); (7} ! must be current in my monthly payments and cannot have bsen more than 30
days late on any of ths 12 scnadulaa ricnthly payrnants immadiately preceding the Note Maturity Date; () thera are no
lians, defacts, or ancumbrances agasinst t'.e Dropa-ty, or ather adverss matters affacting title to the Property (axcent
for taxas and special assassments not yi\ dus and payabiel arising after the Security Instrument was racorded; (4} the
Moditied MNote Rate cannot ba more than  prrcentage points above the Note Rats; and (5} | must make a written
raguast to the Note Hotder as provided in Ssctio/: 5 below.
CALCULATING THE MODIFIED NOTE RATC

The Modified Nots Rate will ba a fixed rate of interast squal to the Faderal Home Loan Mortgaga Corporation’s
raquirad net yiald for 30-year fixed 1ate mortgags: sut jact to a 80-day mandatory delivery commitment, plus
ona~-hgif of ocne percant {(0.5%), roundad to tha nearest una-cighth of one percent (0.125%) (the “Modified Note Rate”l.
Thes requirad nat yield shail be the applicable net yield in a’f/rct on the date and time of day that | notity the Note
Halder of my stection to axsarcisa the Conditional Modificaticn 7ad Extension Option. If this requirad nat yield is not
available, the Note Holder wilt determine the Modified Note Rate sy ysing comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above 's-Got greztar than 5 percentaga points above the
Nate Rate and all other conditions required in Section 2 abova ara satisfie”, e Nota Holdar will determine the amount
of tha manthily payment that will be sufficient to repay in full {a) the npais principal, plus (bl accruad but unpaid
intarest, plus (¢} all other sums | will owe undar the Nots and Security instrur.e il on tha Note Maturity Date (assuming
my monthly payments then are current, as required undar Section 2 abovel, cva. *he remalning extendad term at the
Mocified Nots Rate in equsl monthly payments. Tha result of this calculation wiil < ths new amount of my principal
and intarsst payment svary month until the Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nota Holder will notify me at least 60 calendar days in advance of the Note Maturity Hate and advisa me of the
principal, accruad but unpaid interest, and all other sums | am sxpactad to awe on tha Nole M turity Date. Ths Note
Holder also will advise me that | may exercise the Conditional Modilication and Extension Option .l the conditions in
Section 2 above are met. Tha Note Holder witl provide ray paymeant racord information, togethor ~vith the nama, title
and addroszs of the person raprasenting the Note Holdar that | must notify in order to exarcise the Conditional
Modificson and Extension Option. I | meat the conditions of Section 2 above, ! may exarcisa/\w: Conditional
Moditication and Extension Option by notifying the Nots Holdar no sarlier than 60 calandar days and no later than 45
calandar days prior to the Note Maturity Datse. The Note Holder will calculats the fixed Modified Note Rate based upon
the Faderal Home i.can Mortgage Corparation’s applicatis publishad required nat yield in eflect on the date and time of
day notifiz=¢ion is recaivad by the Note Holder and as caiculated in Saction 3 above. | will then have 30 calendar days
o provide the Note Holder with acceptable proof ot my raquired ownarship, occupancy and proparty licn status. Before
the Note Maturity Date the Note Holder wili advise me of the new intarast rate ttha Modifiad Nota Ratel, naw monthiy
paymant amcunt and a date, timea and place at which | must appear to sign any documents requirad to complate the
required Mote Rate modiftication and Note Maturity Date extansion | understand the Note Holder will charge me a 3250
processing fae and the costs associated with the sxercise of the Conditional Modification and Extensicn Option,
ineluding but not limited to the cost of updating tha titie insurance policy.
BY SIGNING BELOW, BORROWER accepts and zgraes to the terms and covenants contained in this Balloon Rider.

L«L)J.L—..—‘._ N {Seal) iSeal}
WILLIAM LEVY Bomrowsr LA EN K. LEVY Bowmower

{Seal)

Borrower

(Sign Original Only)

MUETISTATE BALLOON RIDER-{MODIFICATION AND EXTENSION]-Singls Farmily—Freddis Mzc (LIMIFORM INSTRUMENT
Form 1130 (10/%0)

DPS 676
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[CONDOMINIUM RIDER |

THIS CONDOMINRUM RIDER is made this 19TH day of AUGUST
1994 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the “Security Instrument’} of the same date given by the undersigned (the
“Borrower®) tc secure Borrower's Note to
FIRST SECURITY MORTGAGE, INC.
(the “Lender’) of the sama date and covering the Property described in the Sscurity Instrument and
located at:
1636 NORTH WELLS-UNIT 1815, CHICAGO, ILLINOIS 60614

(Prgerty xywess)

The Property inciudes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
AMERICANA TOWERS

{dacr 0f Cornaon niun Project)
{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Froject {the "Owners Association®) holds titie to property for the benefit or use of its members or
shareholders. the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds 7.4 benefits of Borrower's interest.

CONDOMIPUIM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {ollows:

A. CONDON!W'M OBLIGATIONS. Borrower shail perform all of Borrower's obligations under the
Condominium Proizct's Constituent Documents. The "Constituent Documents™ are the: {i) Declaration
or any other documer:: which creates tihre Condominium Project; lii) by-laws; liii} code of regulations;
and {(iv) other equivalént documents. Borrowsr shall promptly pay. when dug, all dues and assessments
imposed pursuant to the (.onstituant Documents.

B. HAZARD INSURANCE. So long as the Owners Assoclatlon maintains, with a generally accepted
insurance carrier, a "master’ o’ “hlanket® policy on the Condominium Project which is satisfactory to
Lender and which provides irsurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includiry rire and hazards included within the term “extended coverage.,”
then: {i} Lender w=ives the prossion in Uniform Covenant 2 for the monthly payment to Lender
of the vyecriy premium instaliments for bazard insurance on the Property; and

{il Borrower's obligation under Unifrrm Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfied to the e“*=ant that the required coverage is provided by the Owners
Association policy.

Borrower shall give .ender prompt notice of uny lapse In required hazard insurance coverage.

In the event of a distribution of hazard- iasurance proceeds in lieu of restoration or repair
fallowing a loss to the Property, whether to the :*ii. or to common elements, any proceeds payabie to
Borrower are hereby assigned and shall be paid tc liander for applicaetion to the sums secured by the
Sacurity tnsirument, with any excess paid to Borrowes:,

C. PUBLIC LIABILITY INSURANCE Borrawer shall tairie such actions as may be reasonable to insure
that the Owners Association maintains a public liability !~surance policy acceptable i form, amount.
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cla'm fur damages, direct or consequential,
payable to Borrower in connection with any condemnation or o'ner taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. ‘Sy'ch nroceeds shall be applied by
Lender 1o the sums secured by the Security Instrument as provided in !Jnifarin Covenant 0.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except afier notice vo Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tr.

(it the abandonment or termination of the Condominium Project. eacep: for abandonment or
termination required by law in the case of substantial destruction by fire or c<hw. casualty or in the
case of a taking by condemnation or aminent domain;

(il any amendment to any provision of the Constituent Documents if the {irovision is for the
exprass benefit of Lender;

{iii} termination of professional management and assumption of self-management of the Owners
Association; or

{iv)} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assaclation unacceptable 1o Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due. then
Lender may pay them Any amounts disbursed by Lender under this paragraph § shall become
additional debt of Borrower secured by the Security Instrument. Unlass Borrower and Lender agree to
other tarms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

fseat __LAIML . (Seal)
{Seal) (Seal)
Bormower Barrower

MULTISTATE CONDOMINIUM RIDER~-Single Family— Fannile Mas/Freddie Mec UNIFORM iNSTRUMENT Form3146 9/90 DPS 1118
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