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HORTGAGE

THIS MORTAAGE ("Sccurity Instrument®) is givenon August 19, 1994 . The mortgagor is
DOUGLAS A. SCLMGE, BACRELOR

' ' ("Borrower”).
This Secarity Instrument is givento  MINDS0X NORTGAGE,

which is arganized and existing unser the [sws of THE UNITED STATES OF AMERICA  , and whose sddressis -
3201 OLD GLEWVIEW XC45, MILMEYTE, [L 4009} ("Lender”).

Borrower owes Lender the principel sugio) . One Hundred fen Thousand Sevan Hundred .
Dotiasrs and no/100 Dollars(U.5.$ 110,700.00 ). This delit is

avidenced by Borrower’s note dated the same date as this Security instrument (*Note™), which provices for monthly
paymeats, with the full debt, if oot paid earlier, 2ur-2nd payable on Septesber Y, 202dThis Security o
Instrument secures to Lender: (a) the repayment al the 2=bt evidenced by the Note, with interest, and all renewals, '
extensions and modifications of the Note; () the payine-t of all other sums, with interest, advanced under paragraph 7 -
to protect the security of this Security Instrument; and (c) (he performance of Barrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Bovower does bereby mortgage, grant and convey to

Lender the following described property locatedin €0 0K

County, Migois:

UNIT GFE 18 $49-551 UEST BELDES AVENUE CONOCAIRIUM, AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:

+

THE EAST 50 EEET OF THE MNORTH 19 FEEY OF LOT 31 aND THE EAST 50 FEET OF L07S w
32 T 35 I SUBDIVISION OF BLOCK 1 [N LAY'S SUBDIVISION OF BLOCK 12 IN CANAL h [
TRUSTEES' SUBOIVISION SN SECTION 33, TOUNSNIP 40 NORTH, RANGE 14, EAST OF THU \J -~
THIPD PRINCIPAL MNERIDIAN, URICH SURVEY 15 ATTACHED AS TANIBIT “A® TO TME °1 i
DECLARATIONR OF CONDONINIUM RECORDED AS OOCUMENT 87117126 “IAGETHER WITH TS Lre
UNDIVIDED PERCENTAGE [NFTERESY IN THE CONMON ELEMEXTS, Ix fang COoUMTY, LLINGIS 8 —
‘ ."‘_‘
£

T

5‘%7';%:% ¥ A/ Wd"‘* f

14-33+-111-0463-1002 /
I which bar the address of S49 V. BELDEN AVE. #GFE , CHICAGD ,
/ - ‘ [Sueat] iCityl
Mincts 60614 (*Property Address™): :
{Bp Code) ' '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtensnces, and fixtures now or hereafter a purt of the property. All replacements and #dditions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Propesty.”

BORROWER COVENANTS thst Borrower is jawfully seised of the estate hereby conveyed and has the right w0
mortgage, grant snd convey the Propesty and 1hat the Property is unencumbered, except for encumbrances of record.
Borrower warraats snd will defead genenally the title to the Property against all claims and demands, subject lo any

encumbnmes of record.
' oY 433011
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All insurance policies aod renewn!s shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to bold the policies and renewals. 1f Lender requires, Borrower shall prompily give o Lender
all receipts of paid premiums and renewal notices. 11 the eventt of loss, Borrower shall give prompt notice to the
insurance camer and Lender, Lender may muke proof of loss if not tnade prompily by Borrawer.

Unless Lender and Borrower oiherwise agree in wriiing, insurance procoeds shall be apphed to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not leasened. if the
restoration or repeir is not economically feasible or Lender's security would be lessened, tho insurance procoeds shall
be applied &0 the mrms secured by this Securily instrument, whether or not then due, with any excess paid to Botrower.
1f Borrowes shandons the Proverty, or does not answer within 30 days & notice from Lender that the insurance catner
bas offered 1o settlo a claim, then Leader may callect the insurance proceeds. Leader may use the proceeds to repair
or restors the Property or te pey sums secused by this Security Instrument, whether of not then due. The 30-day period
will begin when the notico is given.

Unless Lender 7« Sorrower otherwise agrex in wriling, any application of proceeds to principal shall not extend or

¢ the doe date of “he monthiy payments referred W in paragraphs | and 2 or change the amount of the
payments. If under pasagiaph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
resuliing from a7 to the Property prior to the acquisition shall pass to Lender to the exteat of the sums
secured by his Security Indioriat immediately prios to the acquisition.

6. Occupancy, Presetvatioi, Peintenance and Protsction of ths Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of tbis Security fustrumeat and shall continue tn cocupy the Property as Borrower's principal
resideace for at Jeast one year sfier the da'z ¢ f cocupancy, unless Lender otherwise agrees in writiag, which coaseat
shall not be unreasonabiy witabeld, or wless exienuating circuinstances exist which are beyond Borrower's control.
Borrower sball not destroy, damage or impair ik e Property, allow the Property to detzriorate, or commit waste un the

. Bosrower shall oe in default if any fortcin:ic action o proceedisg, whether civil or ciminal, is begun that in
Leadet’s good faith judgment could resuli in fotfeituzs i the Property o otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. loiruwer may cure such a default aad reinstate, as provided in
peragraph 18, by causing the action of ing to te dismissed with a ruliog that, in Lender’s good faith
determinatica, precluden forfeiture of the Borrower’s inierest i thi. Property or other material impairment of the liea
created by this Security Instrument or Lender's security intercsi. Borower shall also be in default of Borrower, during the
loan application process, gave materially false or inaccurate informeticn of statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidinzed by the Notz. including, but not limited to,

resentaiions concerning Bosrower's occupancy of the Property s a prircizal nesidence. If this Security Instriment is
on a Jeasebold, Borrower shall comply with all the provisions of the lease. ‘1 Borrower acquires fee title to the Property,

the leasehold and the fee title shall not merge unless Lender agress to the merger ipoTiting. 2
7. Protaction of Lender’s Rights in the Praperty. [f Borrower fails to pucforr: the covenants and agreements -

contaiced in this Sacurity Instrament, or there is & logal proceeding that may significar:ty affect Lender's rights in the =}
Property (such as a proceeding in bankruptcy, probate, for condemnation or furfeiture of 'v enforce laws or ¢
regulations), thea Lender may do and pay for whatever is necessary 10 protect the value of ¢ Pioperty and Lender's ::: e
sights in the Property. Lender's actions may include paying any sums secured by & lien which his priority over this v O
Security Instrument, appearing in court, paying reascnable attomeys' fees and entering on the Moperty: to make w N
repairs. Although Lender may takc action under this parsgraph 7. Lender does not have (o do so. N

~ Any amounts disbursed by Lender under this paragrapk 7 shall become additional debt of Borrowe: sr.uced by
this Security Instrument. Uniess Borrower and Lender agree to ather terms of payment, these amotnts stis’s bear -
interest from the date of disbursetsent at the Note rate and shall be payable, with inlerest, upon notice from ienderto -
Botrower requesting payment, :
8. Mortgage Insurance. If Lender required mortgage insursnce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required te maintain the mortzage insurasce in effect. if, for any
resson, the mortgage insurance caverage required by Lender lapses or ceases to be in offect, Borrower shall pay the
jums required o oblain coverage substantially equivalent to the mortgage insurance previowsly in effect, st a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
morigage insurer approved by Leader. (€ substantially equivalent moriyage insurance coverage is not available,
Bosrower shall pay to Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin these
payments as 5 loss reserve in lieu of montgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periad that Lender requires) provided by an
insarer spproved by Lender again becomes available and is obtained. Barrower shall pay the premiums required to
maintain morigage insurance ir; ¢ffect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accortiance with any written agreement between Borrower and Lender or applicable law.

[
[N |

*
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secured by this Security Instrument. However, this uption shall not be exercised by Lender if exercise is prohibited by
federai Law as of the date of this Secunity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered cr mailed within which Borrower mast pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontiaued at any time priof to the carlier of: (a) $ days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in
this Security Instrument; or (b) entry of a judyment enforcing this Security Instrument. Those conditions are thal
Bz:ower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
scceleration had occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses in:urred
in enforcing this Security Instrument, including, but not fimiled to, reasonable attomeys® (ecs: and (d) takes such action
as Lender may reasonabiy require (o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowes's obliyation to pay the sums secured by this Security Instrument shall continue unchaagsd. Upoo
reinstatetient by Bo:ecvrer, this Security Instrument and the obligations secured hereby shall remuin fully effective as if
10 acceleration had occir:ved. However, this right Lo reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note: Cranze of Loan Servicer. The Note or a partial interest in the Note (togetber with this Security
Instrument) may be sold one o ivre times without prios notice io Borrower. A sale inay result in a change in the entity
(knovm ss the “Loan Servicer®) Lt »ollects monthly payments due under the Note and this Securily Instrument. There
also nay be o= or more changss oi the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil be given wriiten potice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name snd sddre's # £ 25 new L.oan Servicer and the address to which payments should be
made. The notice will also contain any othes infrrmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause ar peranit the presence, use, disposal, siorage, of release of
any Hazardous Subxiances on 0; in the Propesty. Barraver shall not do, nor allow anyoae else to do, anything affecting
the Property that is in vioiaiion of any Environmental Lav/, The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardvus Substances that are generally recognized to be
approprisle (0 normal residenticl uses and to maintcnance of tha Froperty.

Borrower shall promptiy give Lender written notice of any iavestigation, claim, deamnd, lawsuit or other action by
any governmental or regulatory sgency or private party involviag . Property and any Hazardous Substance of
Envitonmental Law of which Borrower has actual knowledge. {f Boirravs leams, of is notified by any governmental or
reguleiory authority, (hat any removal o5 other remediation of any Hazar - Substance affecting the Property it
pecessary, Borrower shall promptly take all necessary remedial actions in <ccomlance with Environmental Law.

As tsed in this paragraph 20, *Hazardous Substances® ar: those substances ¢Ztio=d as toxic or hazardous
substancss by Environmental Law and the follewing substances: gasoline, keroseae, oiier flammable or toxic
petroleum products, loxic pesticides and herbicides, volatile solveuts, materials coniaiaiLg ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Envircnmental Law” means fedoraliaws and laws of the
jurisdiciion where the Property is located that reiate to health, safety or environmental preietica,

¢
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follws: ,E)]

21. Acceleration: Remedies. Lender shall give notice to Boirower prior to acceleraticn following Berrower's
breach of any covenant ar agreement in this Security Instrument (bux not prior to accelersio »ader paragraph '-',1
17 unless sppiicable law provides otherwise). The notice shall specify: (al the default; (b) the azition required to  *
cura the defautt: {c) a date, not less than 30 days from the date the natice is given to Bosrower, by which the g
dafault must be cured: and (d) that failure to cure the defauit on or before the date specified in the riolice may %
result in acceleration of the aums secured by this Security Instrument, foreclasura by judiciat proceeding snd
sale of tha Praperty. The notice shall further inform: Borrawer of the fight to reinstate atter acceleration and the
right to assart in the foreclosure proceeding the nor-existence of a dafault or any other defense of Borrower to
accelerstion and foreciosure. if tha defsult is nat cured on or before the date specified in the notice, Lender atits
option may require immadiate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Sacurity Instrument by judicial proceeding. Lender shall be entitied to collect all
sxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ foes and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrutaent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivar of Homestead. Borrower waives all right of homestead exemption in the Property.

o
L 4
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- ADJUSTABLE RATE RIDER LOAN NO.0827800
{1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

_THIS ADJUSTABLERATE RIDER ismade this 19¢h dayof August, 1994, and is
: into and shall be deem:d to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Socurity Insbument”) of the same date given by the undersigtied (the "Borrower) to secure
Bortower’s Adjustable Rate Note (e “Note*} 1o WIXDSOR KORTGAGE :
' ‘ , (the "Leader™) of the same date

and covering the property described in the Security Instrument and located af:
| 549 U. BELDEN AVE. BGFE,CHICAGO, 1L 60614
' [Property Address]

TS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOKRWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

. THE W/ YIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE 07 1V)N TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

 ADDITIONAL CO%EMANTS. In addition lo the covenants and agreements made in the Security
Instrument, Borrower and Londer furtber covenan! and agree as follows:

A. ADJUSTABLE RATE ANO 'W2NTHLY PAYMENT CHANGES
The Note provides for an inilix interest rateof 7. 375 0%, Toe Note provides for changes in the
sdjustable interest ratv and the monihly pa; ments, as follows:

4, ADJUSTABLE INTEREST RATE AM:» MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rato | will pay may chang:ua the first day of September, 19@don
that day every 12th moath thereafler. Each date on \vhicn my asdjusiable interest mate could change is calied
8 “Chsage Dato.”

{B) The ndex

Beginning with the first Changy: Date, my adjustable interesi rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjist=d to a constant maturity of I year, as
mede svsilable by the Federal Resesve Board.  The most recent index fizuro available as of tho date 45 days
before each Change Date is called the “Current Index.”

IF the Index is no longer available, the Note Holder will choose a new ipZox that is based upon
compamble information. The Note Holder wili give me notice of this choice

{C) Calculation of Changes :

Before each Change Date, the Mote Holder will calculate my new interest rate by w'ding fwo ard Three /
Quarters ' ‘ percentage points) ( 2.7500 %) toine Curvent index. The
Note Holder will then round the resuit of this addition to the nearest one-cighth of one percen’ape peint
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be mv 0w inlerest rate
until the next Chaage Dete.

Tke Note Helder will then detormine tha smount of the moathly payment that would be sufficient to
rapay the unpaid principal that [ am expected to owe at the Change Date in fuli on the maturity date & uay
new interest male in substantially equal payments. The result of this calculation will be the new amount of my
miowthly payment. .

(D} Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 9.3750%
orlessthan 5.3750  %. Thereafter, my adjustable interest rate will never ba incressed or decreased
on cay single Change Date by move than two percentage points (2.0%) from the rate of interest [ have= becn
paying for the proceding §2 months. My interest rate will never be greater than 13.3750%, whichis
called the “Maximum Rate.” : ;

MULTISTATE ADJUSTAELE RATE RIDER--ARM PLANS 721/521 & 652/611--SINGLE FAMILY -FNMA UNIFORM INSTRUMENT
ISC/CRID® *//03892/3113(12-87HL PAGE 1 OF 3 FORM 3113 12787
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LOAN NO. 08275800

CONDONINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  19th dayof August, 1994 , andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Tsust or Security
Deed (the *Security Instrument*) of the same date given by the undersigned (the *Borrower®) to secure
Borrower'sNoteto VINDSOR MORTGAGE

{the "Lender") of the same date and covering the Property described in the Secunty Instrument &nd located -.

+

5

i

.

* %

1
vt B

S49 V. BLLOEN AVE. B3IFE,CHICAGG,IL 80614
{Property Address|

The Property incivdze s vait in, together with an undivided interest in the common elements of, a

condominium projeci kioam as:
569-551 MEST GELVEN AVE. CONDOMINIUN

37}

.
L]

{Nemae of Condominium Projact]

(the "Condominium Project™). It t'ie owrers association or ather entily which acis for the Condominium
Project (the *Owners Association”) hoids t'lle to property for the beaefit or use of its members or
shareholders, the Property aiso include: Bomrower’s interest in the Owners Association and the uses,
proceeds and beaefits of Borrower's inter.st.

CONDOMINIUM COVENANTS. {n addition (e the covenants and agreements made in the Secunty
{nstrument, Borrower and Lender further covenant araf ayree as follows:

A. Condominium Obligations. Borrower shali reriorm all of Borrower’s cbligations under ihe
Condominium Project’s Constituent Docsments. The “Cupitient Documents” are the: (i) Declanation or any
other document which creates the Condomininm Project; (i) 0v-iews; (iii) code of regulations; and (iv) other
equivalent documents. Borcower shall promptly pay, when due. a. Jues and assessments imposed
pursuant to the Constituent Docusacats. :

B. Hazard insurance. So long as the Owners Association maintrins, with & generally accepted
insurance carrier, a “muaster* or "blanket* policy on the Condominium Picjeni which is satisfactory to Lender
and which provides insurance coverage i1 the amounts, for the peviods, ana ¢gaast the hazards Lender
requires, including fire and bazards inch.ded within the term “extended coveragz,” faen:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the

yearly premium instaliments for hazard insurance on the Property; and
4i) Borrower's obligation under Uniform Covenani 5 to maintain hazard insurarco coverage on the

Fr;l;lpcﬂy is deemed satisfizd to the extent that the reqquired coverage is provided by the Owners Association
policy.

Borrawer shall give Lender prompt notice of aay !apse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in liew of resioration or repair follo'ving 1 lass
to the Property, whether fo the unit or to common elements, any proceeds payable to Borrower are herety
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower. :

C. Public Liability Insurance. Borrower shal! take such actions as may be rzasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender. .

-. D, Condemnasign. The proceeds of any award or claim for damages, direct or consequeatial, payable
to Borrower in connection with any condamnation or other taking of all or any part of the Property, whether
of the unit or of the common efements, or for any conveyance in lieu of condemnation, arc bereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instryment as provided in Uniform Covenant 10. :

MULTIBTATE CONDOMINIUM RIDER--S:MGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/30
ISCACRID® *//0392/3140(09-30)-L PAGE 1 OF 2 Revised 8/31
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