?ﬁmmammmumLJPd(DF:Fq(:Iﬁ\E-(:()FD\( ’

o LTHEC/Correspandent Lend!ng Cﬂ?{;{?‘fﬂ\'ﬂp'-r’g‘g's
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MORTGAGE \90%
] u | . .
msuommesgmmﬂmﬂ?gwm August 15, 1994 The mortgagor is

% GEORGE F. LUNS LUKSFORD, WIS WIFE
' (Borrower”).

B . . )
? This Socurity Instrument lsgivento LeSalle Talman Rank, FS8,
A Tarp. of “he United Stateas of America

$‘\ which is organiz 4 s existing under theiawsof Uni1ted Stetes ch Anmerica .andwhoseaddressis'

€, 4242 K. Harles Avenue, MNorridge, IL 60634 (Lender).
Borwrower owas Lende, i principat sumol Eighty Five Thousand Dollars and no/10D
Dollars (U.5.$85.¢C00.0¢ ). Thisdebtis

evidenced by Borrower's. rv4e dated the same dete as this Security Instrument ("Nate”). which provides for monthly

Q) payments, with the full deo?, ¥ ot paid eartier, due and payableon September 1. 2024 . This Security
instrument secures to Lendsr: a}.the repaymeant of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of “nr; Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
toptotectthesecznyonhlsSecut,‘lnstnmu:wx!(c)ﬂnpeﬂomncedﬁomersmmmsawagms
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propery iozated in Cook

(3 County, Ifincis: '

10T 39 {ERCEPT THE SOUTH 16 /3 FEET) AKX

AQODITION FO [AVING PARX, BEI.'6 A SUBDIV]

40 ACRES OF THE WEST 1/2 OF Tnit SODUTHWES

RANGE 13 EAST OF THE THIRD PRINCIPAL MER

0 LOT 4C I3 BLOCK 9 IN WOODBURY'S
SION OF THE E£AST 7O ACRES OF THE SQUTH |
T 174 OF SECTION 22, TOVNSHIP 40 KORTH ..
IDIAN, IN CCOOK COUKRTY, JTLLINO!S.
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AN

(=]
13-22-313-029 g “
which has the addsess of - . 3322 WM. KILPATRICK . CHICAGD o <
: ) [Street] {Cary] -
Winols 605¢ (Property Address”); o
{3p Code} T,
TOGETHER WITH all the Improvements now or hersafter erected on the propeity, aov i all easements, o
apputtenances, and fixtures now or hereafier a part of the property. All replacements and acufiuns shall also be =0
covenad by this Sacurfty Instrument. All of the foregoing Is referred to in this Security Instrunent ae.the "Property.® Nl

BOAROWER COVENANTS that Borrower is lawfully seised of the astate hareby conveyed arvi bas the right tc
mortgage, grant and convey the Property and that the Property is unencumbered, except for encu.rrances of recosd.
Bamwwam&tba:dw!ldefendgenaﬂyﬁwlﬂietothe?mpoﬁyammi claims and detnands, si’sject to any

ik " .
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All insuranca policies and renewals shail bs acceptable to Lender and shali incfude a standard mortgage clause.
1 ender shaill have the right to hold the policies and renawals. if Lender requires, Borrower shall promptly give to Lender
il receipts of pald premiums and renewal notices. In the event of loss, Borrower shalt give prompt natice to the
insurance carrier and Lender. Lender may make proof of foss if not made promptly by Bofrower.

Uniess Lender and Bosmrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalir is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feastole or Lender’s security woudd be lessened, the insurance proceeds shall
be apptied to the sums saecured by this Security Instrument, whether or not then due, with any excass paid to Borrower.
if Borrower abandons the Property, or does nct answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Froperty of to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day veriod
will Eaopn when the notice is given.

Unless Lender anc Borrower otharwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquired by Lender, Borrower’'s right to any insurance policies and
proceads reculiing from darmage 10 the Property prior 1o the acquisition shail pass to Lender to the extent of the sums
secured by this Security Instrument immediatety prior to tha acquisition.

8. Occupancy, reservation, Maintenance and Protection of the Property; Borrower's Loan Application;

L Bo:ruwor shal occupy, estabilsh, and use the Property as Borrower's principal resklence within sixty days
afver the execution of Liis Security Instrument and shall continue to occupy the Property as Borrower’s principal
resicence for at least 0/ year after the date of occupancy. untess Lender otherwise agrees in writing, which consent
shall not be urreasona’y  wthheid, or uniess extenuating clrcisnstances exist which are beyond Bofrower's control.
Borrower shall not desti~y, 7.amage or impair the Property, allow the Property to deteriorate. or commit waste on the
? . Borrower shail be 'r,. cefault f any forfeiture action or proceeding, whether chvil or criminal, is begun that in

3 good faith judgmeni-¢.a' result in forfelture of the Property or otherwise materfaily impair the llen created by
this Sacurlty Instrument or Lende: s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actio» or proceeding to be dismissad with a ruling that, in Lender’s good faith
determination. preriudes forfelture of thz Borrower’s Interest in the Property or other material impairment of the lien
croated by this Security Instrument or (Ler.czr’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave mat ’alse or naccurate information or statemems to Lender (or falled to provide
Lander with any material Information) in conr «ci'on with the [oan evidenced by the Note. including, but not limited to,
representations concerning Borrower's occu vancy of the Property as a principal residence. It this Security Instrument is
on a lsasehoid. Borrower shall comply with al b2 provisions of the lease. If Borrower acquires fee titte to the Property,
the leasehold and the fes titte shal! not merge w.!247 | ender agrees 1o the merger In writing.

7. Protsciion of Lender's Rights in the Propa2y - i Borrower falls o perform the covenants and agreemems
conigined in this Securfty instrmont, or there is a legal procesading that may significantly affect Lender's rights in the
Property (such as a pmceeding in bankrupicy, probste, fo condemration or forfeture or 1o enforce laws or

). then Lendler may o and pay for whatever Is . ecessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may inciuda paying ary sums secured by a lisn which has priority over this
Security Instrument, appearing in coun, paying reasonable ahic. 22ys’ fees and entering on the Property to make
repalrs. Athough Lender may take action under this paragraph & . ).ander does not have to do so.

Any amounts tiebursed by Lendsr under this paragraph 7 shall br.cane additional debt of Boitower secured by
this Sacurity Instrument. Unless SBorower and Lender agree to other 741 s of payment, these amounts shall bear
imtaro=t 7yom the date of disbursement at the Note rate and shall be payr %@, with interest, upon natice from Lender to
mmw :

8. Mortgage Insurance. if Lender requirnd mortgage insurance as a conditvun of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the :07aigage insurance In effect. If, for any
reasan, the rsortgage insurance coverage required by Lender lapses or ceases i Le In effect, Borrower shall pay the
premhuims requited 1c cbiain covarage substantialty equivalent to the morigage instrarica previously in effect, at a cost
substantialty oquivalent to the cost to Borrower of the mortgage insuranca previously i: elrect, from an alternate —
morngage insurer approved by Lender. If substantially equivalent mortgage insurance coviaiaga is not avaiabile, .
Borrower shalt pay 10 Lendar sach month a sum aqual to ona-twelfth of the yearly mortgas instrance pramium being
mwmmmmmwawmmhmLeruofwllwcent.wearﬂraahmqse
payments as a loss reserve in heu of mortgage insurance. Loss reserve payments may no lonjer o¢ seguired. at the . -
aption of Lender, # mortgage insurance coverage (in the amount and for the periods that Lender rec) wres) provided by
an insurer approved by Lender again becomes available and is obtained. Bofrowsr shall pay the pae niums required£o
mainain mortgags insurance in affect, or to provide a lass reserve, until the requirement for morigag: ir surance ends
in accordance with any written agreement between Sofrower and Lender or applicable law.

ROLOLLYE
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£ecured by this Security | ax if exercise is prohibited by

taderal taw as of the date of this Security Instrumenit.

i Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mafled within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument without fuither notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. if Borrower meets certain conditions, Borrower shall have the right 10 have

anforcement of this Securlty instrument aiscontimied at any time prior to the earfier of: (a) 5 days {or such other pericd
as applicable law may specify for reinstatement) before sale of the Progerty pursuant to any power of sale contained in

thls Security instrument; or (b) entry of a jJudgment erforeing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender aft sums which then wouid ba due under this Security Instrument and the Note as if no
accelemtion had occurred: (b} cures any dafault of any other covenants or agreornonts (c) pays all expenses incurred
in enforcing this Security Instrurnent, including, but not limited to, reasonable atticrmeys' fees: and {d) takes such action
as Lendor may reasonebly require to assure that the tlen of this Security instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
nc acceleration had occuited. However, this rigit to reinstate shall not apoly in the case of acceleration under
pamqaph 17.

1%. Sale of Note; Chanrge of Loan Servicer. The Note or a partial interest in the Nate (together with this Security
instrument} may be sold ohe or more times without prior notice to Boarrower. A sale may result in a change in the entity
(mown as the “Loar Jervicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one ¢« ~wre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of thae Loan
Servicer, Bormower wit) 52 given written notica of the change in accordance with paragraph 14 above and applicable law.
The notice wil state ihw niyme and address of the new Loan Servicer and the address to which paymerits should be
made. The notice will al<. ~-ontain any other information required by applicable law.

20. Hazardous Subut>-ron. Borrower shall not cause or permit the presence. use, disposal, storage, or reiease of
any Hazardous Substances «n or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in viclation 4 8'.v Environmental Law. The prececting two sentences shall not apply to the presence,
use, or storage on the Property ¢’ s/ nall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential v ss and to maintenance of the Property.

Borrower shall promptly give Lend :r v m*ten notice of any investigation, claim, demand, lawsuit or other acticn by
any governmental or requlatory agency wr grivate panty involving the Property and any Hazardous Substance or
Envirorsnental Law of which Borrower has ac’ .’ kinowledge. If Borrower learns, or is notified by any governmental or
mgulatory authority, that any removal or othd r reinediation of any Hazardous Substance affecting the Propenyls
necessary, Borrower shali prompity take all necessary remedial actions in accordance with Environmental Law

As usad in this paragraph 20, "Hazardous Suudances” are those substances defined as toxic or hazardous
substances byEnvb'onmental Law and the foltowing ~o'sstances: gasoline, kerosene, other lammable or toxic
petroleum products, tosde pesticides and hebicides, v« tati#e solvents, materiais containing asbestos or formakdehyde,
and radicactive materials. As used in this paragraph 20, "E’wwonmental Law” means federal laws and laws of the
jurisdiction whera the Property is located thm relate to hez ith, safety or environmental protection.

NON-UNMIFORM COVENANTS. Borrower and Lender furt/ ser covenam and agree as follows:

21. Accealsration; Remedias. Lender shall give notice to [.or ower prior to accoleration toliowing Borrower's
breach of any covenant or agreement [n this Security Instrumur: (Dut rsot prior 1o accelerstion under paragraph
17 uniess tppﬁuble law provides otherwiss;. The notice shall sper.ly: (a) the defautt; (b) the action required to
cure the deiauit; {c) a date, not leas than 30 days from the date the rotice is given to Boirower, by which the
defsult must be cured; and () that tallure to cure the default on o Lefore the date specified in the notice may
result in acceierstion of the sums secured by this Security Instrument, { oreviosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righ' to rdnstate after scceleration and the
rlghttoasurﬁnlhc'oncloom ing the non-existence of a defaul? o uny other defense of Borrower to
acceleration and foreciosure. H default is not cured on or before the datv apocifiad In the notica, Lender at ity
my require immediste payment in full of aif sums secured by this Securit, Instrumenm without further -

snd may Toreclose this Security Instrument by judiciel proceeding. Lard ar uhall be entitled 10 collect ali
hcm.dmpmsuingunnm.dkapmvidodlnthbpamnph 21, including, but not fimited to, -
unombh sttormeys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrumant, Lender shi i re sase this Security
{nstrument withowt charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead axemption in the Propert;,.

.

-

RUNO-SINGLE FAMILY-FNMA/FHLMC UNIFORM iNSTRUMENT FORM 3014 8/90
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER ismadethis 1 5th dayof August .19 94 .
and is incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security instrument”) of the same date given by the undersignec (the "Borrower”) to
secure Borrower's Adjustablo Rate Note(the“Notejto LaSatle Talman 8ank, FfS38

(the “Lender”) of the same date and covering the property described in the

Security Instrument and [ocated at:

3322 N. KILPATRICK
CHICAG0,1L 69641

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDIMIOtAL  COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Brirower and Lender further covenant and agree as follows:

The Note provice” t¢r an initial idterest rate of 8 . 12590 %. The Note provides for
changes in the infures” sate and the momhly payments, as follows:

—

{{A) Change Datss |
The Interest rata | will pay ray ~iionge on Septesber 1. 1933 , and onthal day and every
$2th month thereafter. Each dite cn which my Intereet rata could change is callad a "Change Date.”

iB) The indax

‘Beginning with the first Change Date, i1y interest rate will be based on an Index. The ‘Index is the

weokly brdd on United States Trear cry securities acjusted to a constant maturity of 1 year,

as made e by the Federal Reserve (loard. The most recent Index figure avaiable as of the
- date 45 days before aach Changa Date is called (h “Curremt Index”.

¥ the Index Is no longer avakable, the Note Holdar w3l choose a new index which is based upor
comparable infermation. The Note Holder wik give ima notice of this choice.

[{C) Calcuiation of Changes |
Before sach Change Date, the Note Holder wil calcula’e nw new interest rate by adding
" ¥wo _and Three / Quarters pefcontags roints (2. 7500 %) 10 the Current
index. The Note Holder il then round the result of this additior 1o the nearest one-eighth of one
percantage point (0.125%). Subject to the limits stated in Section (7 talow, this rounded amount
will be my new interast rate until the next Changs Date.

The Note Holder will then determine the amount of the monthly payment thai would be sufficient to
. repay the unpaid principet that | am expected to owe at the Change Date in full G the maturity date . |
- @t my new Interest rate in substantially equal payments. The result of this calculatic n will be the new |
amount of my monthly payment. -

[5) Limits on interest Aais Changes|
The interest rate | am required to pay at
11.1250 %orlessthan 5 . 1250 %. Thereafter, my interest rate witl
" never ba increased or decreasad on any single Change Date by more than two percentage points
(2.0%) from the rete of interest | have boen paying for the preceding twelve months. My interest rat
wili neverbe greaterthan _12 . 0000 %, norlowarthan _2 . 7500 %,

the first Changa Dale will not be greater than

[(E)_ENiective Dats of Changes |
My new Interost rate vl hecome effective on each Change Date. | wili pay the amount of my new
mwmmmmmmmmanmmcmmaawumm
mdmmwmagaln.

((F). Notice of Changes |
The Note Heider will deliver or mall to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notlce will include information
required by law tc be giver me and also the title and telephone numbaer of a person who will answer
any question | may have reganding the notice.

MW1082 9/10/93 ADJ RATE RIDER-1YR TR, P1
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LOAN NO. 4327403
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  15th dayof August, 1994 ,and is
incorporated into and shafl be deemad to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumant”) of the same dste given by the undersigned (the "Boirower”) to secure
Bosrowe”’s Noteto LaSalle Talman Bank, FS8, A Corp. of the United States of America
, {the “Lender’)
of the same date and covering the Property described in the Security Instrument and lccated at:

3322 N. KILPATRICK,CHICAGO, L 60641
{Property Address)

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ALDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
m“ty desr“bed in the Security instrument, the fcllowing tems are added to the Property description, and
also cons’xute the Property covered by the Security mstrument: building materials, appliances and
goods of every rat. e whatsoever novs or hereafter focated in, on, or used, or intended to be used in
connection with 2ne Property, including, but not limited to, those for the purposes of supplying or distributing
Feating, cooling, ssetricity. gas, water, alr and light, fire prevention and extinguishing apparatus, secuity
and access control appuatus, plumting. bath tubs, water heaters, water closets, sinks, ranges, stoves,
ators, dishwasher, risposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains anJd zumnain rods, attached mirors, cabinets, panelling and attached floor coverings
now of hereafter attacheu to the Property, alt of which, including replacements and additions thereto, shall
be deemed to be and remain i p/irt.of the Property covered by the Security Instrument. All of the foregoing
with the Property descrbed in the Security Instrument (or the leasehold estate if the Security
lgsmmm is on a leasehold) are refeiie lo in this 1-4 Family Rider and the Security Instrument as the
"Property.” .

B. USE OF PROPERTY; COMPLLANCE WITH LAW. Borrower shall not seak. agree 1o or make a
change in the use of the Property or ks Zorun) ctassification. untass Lender has agreed in wriling to the
. Borrower shall comply with all laws, 7Zarlinances. regulations and requirements of any governmental

change.
body applicable to the Property.

. SUBORDINATE LIENS. E<cept as perm ftted by federat law, Borrower shafl not aliow any lien
inferior 1o the Security Instrument t: be perfected ayr it the Property without Lender's prior written

'D. RENT LOSS INSURANCE. Borrower shall maiii.al.i insurance against rort loss in additicn to the
othor hazands for which Insurance i required by Uniform Co.e art 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. !‘-worm Covenant 18 is deleted.

‘F. BORROWER'S OCCUPANCY. Unless Lender and Bofrow er olharwise agree in writing, the first
sentence in Uniform Covenam 6 conceming Bomower's occupancy o tha Property is doleted. Al remaining
covenants and agreamants set forth in Uniform Covenant 6 shall remain i nffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower stall issign to Lender all ieases of
the Property and all security depesits made in connection with leases of the @ ‘'operty. Upon the assignment,
Lender shall have the right to modifi, extend or terminate the existing leases and (¢ executs new laases, in
Lender's sole discretion. As used in this paragraph G, the word TTeasa” shalf mear "sublease” if the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMLLY RIDER-FNMA/ FHLMC UNIFORM INSTRUMENT FOPM 3170 9/90
SC/CRO* /0302/317008-80)-L PAGE {1 OF 2
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