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< MORTGAGE xf\\/%}
;11(§,‘ THIS MORTGACFE (" Security Instrument”) is gziven on AUGHST 23 1954 . The mongagor is
"= JOHN S WIERSEMA AMD JUANITA C WIERSEMA HIS WIFE
O~
'
S ("Borrower™), This Security Insgrizient is given 0
S THE FIRST MORTGAGE CORPOR%TION
: .am:lwhosc‘

‘ which is organized and existing under the laws 7 ILLINOTS
~ midressis 19831 GOVERMERS HIGHWAY, FLOSSMCOR, ILLINOIS 60422
LN ("Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND Q0/1C¢
Dollars (US. $ 75,000.00 ).

This debt is evidenced by Bormower's note dated the sam @ date as this Security Instrument {"Note™), which provides for monthly
payments, with the full debe, if not paid earlier, due and pryabi= on SEPTEMBER 1 2024 . This Security
Instument secures to Lender: (a) the repayment of the debt ¢ videnced by the Note, with interest, and al! rencwals, exiensions and
medifications of the Notw; (b) the payrent of all other sums, with 7jerest, advanced under paragraph 7 to prolect the security of
this Security Insgument; and (c) the performance of Borrower’s covenzats and agreements under this Security Instrument and the
Note. For this purpose, Bosrower does hereby morigage, grant and corve 7 to Lender the following described property located in

COOK Couniy, Iflinois:
SEE ATTACKED LEGAL DESCRIPTION
TAX 1.0.#28-07-200-013
&
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¢
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which nas the address of 14642 CiUB CIRCLE DRIVE UNIT 1, OAK FOREST [Street, City),
Iilinois 60452 ("Property Address™);
[Zip Code]
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT I
@ snisine g TR
YMP MOATGAQE FORMS - [800)521-729¢

Pege tols Inftats:

DL
A

/.
:Céi_&/(

BOX 333-CT!




e s LINOEFLCI AL CORY oo o

fixtures now or hercafter a part of the property. All replacements anG additions shall also be covered by this Securnity Instrument.
Al of the foregoing is referred w in this Security Instrument as the "Property.”
* BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
gyt and convey the Property and that the Property is uacncumbered, except for encumbrances of record. Bormower warrants and
will defend generally the titls o the Property against alf claims and demands, subject 10 any encumbrances of record.
% THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituic a uniform security insgrument covering real property.
: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
T 1. Paymeat of Principal and Interest; Prepayment and Late Charges.  Borrower shall piompily pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due undes the Noie.
v 2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay (0
Lender on the day monthly psyments are due under ihe Noie, until the Note is paid in full, a sum ("Funds®) for: (a) yearly laxes
and asscssments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly kaschold payments
or ground rents on the Properiy, if any; (c) yearly hazard or property ipsurance premiums, (d) yearly flood insurance premiums, if
any: () yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance wilh the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow [tems.”
Lender may, st any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
murtgage loan may require for Borrawer’s escrow account under the federal Real Estate Setdement Procedures Act of 1974 as
o amended from time ™ time, 12 U.S.C. Section 2601 er seq. ("RESPA®), unless another luw that applics to the Funds sets a lesser
r amount. If so, Leater may, at any time. collect and hold Funds in an amount not to exceed the lesser amount Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable lsw.
_ The Funds shall be S.¢7'in an institution whase deposits are insured by a federal agency, instrumcentality, or entity (inciuding
Lender, if Lender is s, 2/ iwgiluton) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Items. Lender may not charge Sorower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow ltems, unless Lender po;, s Borrower interest on the Funds and applicable law permits Lender wo make such a charge.
However, Lender may require Boote wer to pay a one-time charge for an independent real estate lax separting sexvice used by
Lender in connection with this losi, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inferest to be paid, Lender shali av iz &> required to pay Borrower any interest or eamings on the Funds. Borrower and
Lenwer may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credi's &4 debits to the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional secuwsity foc all sums secured by this Security Instument
If the Funds helid by Lender exceed the amoun s ¢ >rmmitted 1o be held by spplicabie law, Lender shall account 1o Borrower for
" the excess Funds in accordance with the requirements of ypnlicable law. If the amcunt of the Funds held by Lender at any time is
4 noi sufficient to pay the Escrow fiems when due, Lenac riav so notify Borrower in writing, and, in such case Borrower shall pay
5 to Lender the amount necessary o make up the deficie iy, Rorrower shall make up the deficiency i no more than twelve
= monthly payments, at Lender’s sole discretion.
Upoa payment in full of ail sums secured by this Security Insment, Lender shall promptly refund o Borrower any Funds
held by I==3zr. If, under paragraph 21, Lender shall acquire or 'se!. he Property, Lender, prior o the acquisition or sale of the
Troperty, shall apply any Fumds held by Lender at the time of acquitidon or sale as a credit against the sums secured by this
Security Instrament.
3. Application of Payments. Uniess applicable law provides otherwise’ all payments received by Lender urder paragraphs
1 and 2 shall be applied: first, v any prepayment charges due under the N>.C[ second, to amounts payablc under paragraph 2;
third, to interest due; fourth, to principal due; and last, o any laie charges due undrs ihs Note.
4 Charpes; Liens. Borrower shall pay all taxes, sssessments, charges, fi.es ard impositions atributable (0 the Property, o
which may sitain priority over this Security Instrument, and leasehold payments or givund rents, if any. Borrower shall pay thwcz
: obﬁgaﬁonsinu)enmnapmvidedhpamgmphz.ortfmtpaidinma.lmanner.Bonw.c'shallpaymcmonﬁmcdimcuytolhc-}
i person owed payment. Borrower shall promptly fumish to Lander all notices of amount” 0 be paid under this paragraph. Lf
Barrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the payments. o
= Borrawer shall promptly discharge any ben which has pricrity over this Security Instrumeit unless Borrower: () agrees in-. ]
writing to the payment of the obligation secured by the ien in 2 manner acceptable to Lender, (b) raiests in good faith the lied Y
by. or defends against enforcement of the lien in, kegal proceedings which in the Lender's ofinic 1 nperate 10 prevent 1he
enforcement of the ken; or () secures from the holder of the lien an agreement satisfactory 10 Lenaer su*ordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which ma; auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hieti o lake one of more
of the actions set forth above within 10 days of the giving of notice.
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insared against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
Aooding, for which Lender requives insurance. This insurance shatl be maintained in the amounts and for the periods that Lender
requircs. The insyrance carrier praviding the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Bocrower fails 1o maintain coverage described above, Lender may, at Lender's option, obuain
coverage o protect Lendes’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewzis. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender end Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propenty damaged, if the restoration or repair s economically fcatible and Lender’s security is not lessened. If the restoration or
repair 3 not economically feasible or Lender’s security would be lessenad, the insurance procesds shall be applied to the sums
secured by this Security Instrument. whether of pot then due, with any excess paid o Buosrower. I Bomower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or 0 pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the month!y payments referred o in paragrasphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is “cwired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior © ow ~oquisition shall pass o Lender 1o the extent of ihe sums secured by this Security Instrument immediately
peior o the acquisition.

6. Occupancy, Pre er ation, Maintenance and Protection of the Property; Borrower's Loan Application; Lensehokis.
Borrower shall occupy, cs?:0t'sh, and use the Property as Borrower's principal residence within sixiy days after the execulion of
this Security Instrument i s# ol continue (0 occupy the Property as Borrower's principal residence for al Jeast one year afier the
date of ocxupancy, unless Lovge  otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
exteneating circumstances exist which are beyond Bormower’s control. Bormower shall not destroy, damage or impair the Property.
allow the Propesty to deieriorale, 0. zommit waste on the Propenty. Borrower shail be in default if any forfeitere action or
proceeding, whether civil or criminal, is Fsgun that in Lendes's good faith judgment could result in focfeiture of ke Property or
otherwise materially impair the lien create? b ihis Secunty Instrument or Lender's security intercst. Borrower may cure swch a
default and reinstate, as providsd in parag.aph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender's good faith gesermination, precludes f deitire of the Borrower’s interest in the Property or other material impairment of
the tien created by this Security Instrument or Lo~d~’s security interest. Bormrower shall also be in defauit if Bormower, during the
Joan application process, gave materially false or irac.irate information or statements to Lender {or fuiled o0 provide Lender with
any material information) in connection with Lthe lgan evidenced by the Note, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a pruxipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisiors of the lease. If Borrower roquires fee tile 10 the Propenty, the lcasehold and the fee titke shall
not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender’s Rights in the Property. If Borruv.er fails to perform the covenants and agreements conlained in
this Security Insoument, or there is a legal proceeding that may cipisificanily affect Lendes’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or !~ ¢ force laws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender’s “ights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over thiz Sccuricy {nstrument, appearing in court, paying reasonable
attorneys® fees and entering on the Property t0 make repairs. Although Lender mav take action under this paragraph 7. Lender
does pot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona? debt of Bommower secured by this Secunity
lnmmenLUnlasBmuwaandLmdcragreemothermnsufpaymcnt.lh&am@uusshallbmrinmmfmﬂwdaleo[;
disbursement at the Note raie and shall be payable, with interest, upon notice from Lende: 4 Brarower requesting payment o

B. Mortgage Insurance. Il Lender required mongage insurance as a condition of ma’ng “he loan secured by this Security §
Instrument, Barrower shall pay the premiums required 1o maintain the mortgage insurance i effect. If, for any rcason, the,
morigage insurance coversge required by Lender lapses or ceases to be in effect. Borrower siw)l pay the premiums required W2
obuain coverage substantially equivaient to the mostgage insurance previously in cifect, at a cost rabsuwtially equivalent (0 tib]
cast 0 Borrower of the mongage insurance previously in effect, from an altemate mongage insuwrer ouproved by Lender. !ﬂ
substantially equivalent morigage insurance coverage is not available, Borrower shali pay 10 Lender ¢sch cnenth a sum equal -
one-twelfth of the yearly mernigage insurance premiom being paid by Borrower when the insurance coverese-tapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liee of mongage inturarce. Loss reserve
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or o provide a loss reserve, untif the requirement for mongage
insurance ends in accordance with any writlen agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Bocrower potice at the ime of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be miid 0 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (0 Borrower. In the event of a pantial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the mking, divided by (b) the fair market value of the Property immedialely before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amoant of the sums secured immediately before the taking, unless
Borrower snd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied io the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property s abanduned by Borrower, or if, after notice by Lender w0 Borrower that the condemnor offers to make an
award or settle a cta™ for damages, Bormower fails o respond 1o Lender within 30 days afler the date the notice is given, Lender
is authorized w0 coller! and apply the proceeds, at its option, either to restoration of repair of the Propenty or (o the sums secured
by this Security Instrun en?, whetiver or not then due.

Unless Lender and Bo (o' ver otherwise agree in writing, any application of procecds 1o principal shall not exiznd or posiponc
the due date of the monthly o n:ents referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releay=o: Zorbearance By Lender Not s Waiver. Exiension of the time for payment or modification
of smortization of the sums secures 1y this Security Instrument granted by Lender w0 any successor in interest of Borrower shall
not operaie to release e liability of "< original Bomrower of Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any succeZs0r in interest or refusc o extend time for payment of otherwise modify amortization of
the sums secures] by this Security Instrums.i oy reason of any demand made by the original Borrower or BOITOw?s’s Successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Seccessors and Assipns Bound; Joint 2od Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suerzesors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreemen's <biil be joint and several. Any Bommower who co-signs this Sccurity
Instrument but does not execule the Noke: {a) is co-signng this Security Insqument only 0 mongage, grant and convey thal
Borrower's inlerest i the Propesty undes the terms of this Scwsity Instument: (b) is not personally obligated 1o pay the sums
secured by this Security Instument; and (¢} agrees that Lend s and any other Borrowes may agree (o extend, maodify, forbear ot
make any sccommodations with regard 10 the werms of this Secunity bistrument or the Note without tiat Borrower’s consent.

13. Loan Charpes. If the loan securcd by this Security Insuviaent is subject to a law which sets mazimum Joan charges,
and that law is finally interpreted so that the interest or other loan cha:grs coliecred or o be coliscted in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be redurx? ay the amount necessary 10 reduce the charge 1o the
permitted limit; and (b) any sums already coliected from Bosrower which (xcered permitted limrits will be refunded to Bomower.
Lender may choose 20 make this refund by reducing the principal owed under-the Note or by making 3 direct payment (o
Bommower. If & refund redoces principai, the reduction will be treaied as a paral prepayment without any prepayment charge
under the Note,

14. Notices. Aay nosice w0 Botrower provided for in this Security Instrument shul e given by delivring it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shal. be/directed 10 the Propenty Address or
any other address Borrower designates by notice 10 Lender. Any notice 0 Lender shall te given by first class mail 10 Lender’s
address stited herein or any other address Lender designates by noticz 10 Borrower. Any noic: provided for in this Secunty
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided > this

15. Governing Law; Severability. This Security Instrument shall be govemed by federal Lw ard the law of the
Jerisdiction in which the Property is located. [n the event that any provision or clause of this Securiey instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument o7’ t>e Noie which can be
given effect without the conflicting provision. To this end dhe provisions ot this Security Instrument and ¢ 'Note are declared 10
be sevcrable.
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16. Borrower's Copy. LJrN QJE ‘EOL@%L} on ¥Security Instrument.
If all or any part of the Property or any taterest in it is

17. Transfer of the Property or a Beneficial Inierest in Borrower,
soki or transierred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its pption, require immediate payment in full of all sums secured by this Security
st hf;suummmw shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
i L

(g exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date notice is delivered or mailed within which Borrower mast pay all sums secured by this Secunity
Insoument. [f Borrower fails to pay these sums prior o the eapiration of this period, Lender may invoke any remedies permitted
by thig Security Instrument without further notics or demand on Borrowes.

18. Borrower's Right to Reinstate. If Bomower meets certain conditions, Bormower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or (b) cntry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) }:ays Lendex all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ ; (b) curcs any
default of any other covenants or agreements; {c) pays all expensey incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atomeys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Securisy inswument, Lender's righis in the Property and Borrower's cobligation to pay the sums secured by this Securily
fnstrument shall continue unchanged. Upon reinstatement by Bomrower, this Security Instrument and the obligations secared
hercby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstale shall not apply in the case of

' undetpa.r%mph 17.

1¥. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wiih this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Sexrvics™) that collects mounthly payments due under the Note and this Security Instrumenl. There aiso may be one ot
more changes of «w."oan Servicer unrelatzd to a salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of tse change in accordanc: wilh pamagraph 14 sbove and nggucablc iaw. The notice will state the name and
address of the new Loia Servicer and the addrzss 10 which payments should msade. The notice will also contain any other
information required by = p"icable law.

20. Hazardoas Subs’.tns2e, Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or s the Propesty. Borrower shall not do. nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Envirurioental 1.ax. The preceding two sentences shall not 2pply to the presence, use, or siorage on the
Property of small quantitics of ‘t12.a~dous Substances that arc gencrally recognized to be appropriale o notmal residential uses
and o maintenance of the Property.

Bomrower shall promptly give-cender written notice of any investigaticn, claim, demand, iawsuit or other action by any
govemnental or agency or p.ivite varty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. «f Borrower leamns, or is notified by any governmental or regutatory authority, that an
removal or other remediation of any =-Substance affecting the Froperty is necessary, Borrower shall promplly take ali
necessary remedial actions in accordance with :nvii onmental Law.

As used in this paragraph 20, "Hazardou:~ Svh<tances”™ are those substances deflined as wxic or hazardous subswmances by
Envircomental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materiais wontaining asbestos or formaldehyde, and radicactive materials. As used in
this 20, “Environmental Law”™ means fedeia) 'tz ws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to g rsywer prior fo acceleration following Borrower's breach of
any cuvenant or agreemieni in this Security Instrument (Ca* not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shalt specify: (a) e Zsf2ult; (b) the action required to cure the default; (c)
a date, not Jese than 30 days from the dace the notice is given to do riwer, by which the default must be cured; and (d)
that fallore to cure the default on or before the date specified in the (ofice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceedicg and c='< of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o asseri 'n the foreclosure proceeding the non-existence
of a default or any other def=nse of Rorrower {c acceleration and foreclosuc=, 77 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pa; vt in full of alt sums secured by this
Security Instrument without further demand aod may foreciose this Security Iustrairent by judicial procending. Lender
shal be entitled to cullect all expenses incurred in pursuing the remedizs provided ip s paragraph 21, including, but not
Bmited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender si2ll release this Security Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.

Form 36‘14 )
Inkuaty:

q -SR{L) (s2:2).01 Pagesols




'UNOFFIGIAL COPY

24. Riders to this Security Instrument. If one or more riders are executed by Bormrower and recorded logether with this
Security Instrument, the covenants and agreements cf each such rider shall be incorporated inlo and shall amend and supplement
the cov=nants and 7 o “ements of this Security Instrument as if th2 rider(s) were a part of this Security Instument
[Check licabic bor(es)] -

Adjustable T.ai= Rider (1 Condominium Rider T3 14 Family Rides
I Graduated Paym ot Rider {X] Planned Unit Deveiopment Rider ) Biweekly Payment Rider

{1 Balloon Rider {_J Rate Improvement Rider [C_] Second Home Rider
] V.A. Rider [X] Orher(s) {specify]l LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Bomrower werpls and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Eorrower and reccided »oith in
(SG-')
S

HIERSEHA

L&L@m__(s@n

VITA C WIERSEMA

STATE OF ILLINOIS, COOK Craaty ss:
I THE UNDERSIGNED . 8 Notary Public in ana Tor said county and state do hereby certify that
JOHN S WIERSEMA AND JUANITA C WIERSEMA HLG WIFE
~}
. personally known 10 me to'1 < e same person(s) whose name(s) 1

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instumentas THEIR frec and volumary act, for the uses and purposes thercin set forth.

Given under my hand and official scal, this 23RD day of AUGUST 7 . 1994
GL ODMU_/J- -~ “’/{""’“/» %

Notary Publit

My Comumission Expiress 5™ 2.¢ -

This Instrument was prepared ty:

AAR
vv1

TOVFICIAL SEALT Form 3014 $/90
Moargaret Harms
Notary Public, State of Hlinels
My Commics
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LISA LEONI
THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY
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PARCRI, I:

THAT PART OF TaX SOUTH S$5.50 FRET OF LOT 1 IN THE ORK FORRST CLUR, A SUBDIVISION OF THE WES
300 FEET OF THR B.ST &§60 PEZT OF THE SOJTH 900 FEET OF THE WEBT 1/2 OF THE NORTHRAST 1/4 OF
SECTION 7, TOWNGAY< 36 KORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL MERIDIAN, LESCRIBED RE
FOLLOWS: BEGINNINY 7 THE SOUTHBAST CORNER OF SAID LOT 1; THENCE NRORTH O DEOREES 0 MINUTES

Q0 SRCONDS BAST, A W, THR EAST LINR OF SAID LOT 1, A DIYTANCE OF 26.42 FERT; THENCE S0UTH

90 DEGREES 00 NINUTES 1L¢ SECONDS WRST, A DISTANRCE OF 15.83 PBET; THENCE SOUTH 0 DEGREEZ 00
MINUTES 00 SECONDS WEST A VISTANCE OF 0.33 FIZIET; THENCE SOUTH 50 DEGRSES 0¢ MINUTES 00
SECONDS WRST A DISTANCE C# 14.50 PERET; THERNCE NORTH O DEGREES 00 MINUTEY 00 SECONDS BAST. A
DISTANCE OF 3.67 FPEET; THFICE SOUTH 90 DEGREES 00 MINUTES 00 SROONDS WEST, A DISTARCE OF
43.83 PRET, TO THE WEST LINE F SAID LOT 1; THRNCE SOUTH U DEGRERS 00 MINUTES 00 SBCONDS
WEST, ALCHG THR WEST LINE OF ti47¢ LOT 1 A DISTANCE OF 19.73 FEET, TC THB SQUTHWEST CORNER O
SAID LOT 1; THENCR NORTH 90 DEGRXFS 00 MINUTRS 00 SBCONDS EAST, RLONG THE SOUTH LINE OF 3SAL
LOT 1, A DISTANRCE OF 74.17 FEBET T) TiE POINT OF BRGINNING; EBXCEPT THBREFROM THAT PART

THRREOF, ABOVE AN ELEVATION OF 686.P+ FEET, DESCRIBRD AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT 1; THENTY ORTH ¢ DEGRERS 00 MINUTES Q00 SECONDS BAST ALONG THE
EAST LINE OF BAID LOT 1 A DISTANCE OF 27 .42 FERT; THEBNCE SOUTH 20 DRGRRRS 00 MINUTES 00
SECONDS WRST A DISTANCE OF 15.83 PRRT; TiEKNHCE SCUTH 0 DEGRRES 00 MINUTES 00 SRECONDS WEST A
DISTANCE OF 0.33 FEET; THENCE SOUTH 90 DKGRLES Q0 MINUTES 00 S8RCONDE WEST, A DISTANCE OF

14 .50 ¥yEET, TO THR POINT OF BEGINNING OF SAID RXCEPTION; THENCE RORTH O DEGREES 00 MINUTES

Q0 SECONDS RAST, A DIETANCE OF 3.57 FEET; THE/)! SOUTH 99 DEORBES D0 MINUTES 00 SECONDS

WRST, A DISTANCE OF 331.83 FBET; THENCK SOUTH O CACRERS 00 MINUTRS 00 SECONDS WEST, A

DXISTANCE OF 3.75 PEET: THENCB NORTH 90 DEGREES uf *:XNOUTES 00 SECONDS RAST, A DISTANCE OF
33.33 FERT; THENCE NORTH 0 DEGREEA 00 MINUIXS 00 JPL.CWDI RAST, A DISTANCE OF 0.08 FRBT 70

THE POINT OF BEGINNING OF SATD BEXCEPTION; TOGRTHER '/X''H THAT PART OF THE SOUTH 55 .50 FRET
SAID LOT LA, AT OR ABOVE AR ELEVATION OF §77.82 PERT JZ0 AT OR BELOW AN ELEVATION OF 6£86.82,
DERICRIBED A3 FOLLOWS: COMMENCING AT THE SOUTHRAST CORNLR OF SAID LOT 1; THENCE NORTH O
OEGRRES 00 MINUTES @0 SECONDS EBAST, ALONG THE RAST LINE OF FAID LOT 1, A DISTANCK OF 26.42 &
PRET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECCONDS WEST, [« TISTANCE OF 15.831 FEET; THENCE >
S300TH 0 DEGRERS 00 NINUGTES 00 SECCOHDS WEST, A DISTANCE OF 0.3 FEET; THENCE SOUTH 90 DEURRE L}
00 MINUTES ¢9 SRCONDE WERAT, A DISTANCH OF 14.50 FHET; THENCR WOTH 0 DRGREES 00 MINODTES 00 1
SECONDS RAST, A DISTANCE OF 3.67 PRET; THENCE SOUTH 30 DEGREBS )0 MINUTES 00 SECONDS WEST. o
DISTANCE GF 3.75 YVERT TO THRE POINT OF BRGINNING; THENCE NORTH © DLGREES G0 MINUTES 00 =3
SECORDS ERAST, A DISTANCE OF 25.7% FEET, TO THE NORTH LINB OF THE ZOOT* 55.50 PEET OF SAID (19
LOT 1; THENCE SOUTH 30 DEGREES 00 MINUITRS 00 SECONDS WRST, ALONG SAIO NIRTH LINE, A DISTANC (7
OF 26.92 FIET; THENCR SOUTH 0 DEGREES 00 MINUTES 00 SECONDS WEST, A LILTWCE OF 25.75 FRET;
THENCE NORTH 3G CXGRERS 00 MINUTES 00 BECONUS EAST, A DISTANCE COF 26.90 “piT, TO THR POINT

OF BEGIRNING., ALL IN QOOK COUNTY, ILLINOIS.

PARCEL 2:

KASEMENT APPURTENANT TO AND FOR THE BEMEFIT OF PARCEL 1 OVER LOT 12, AS SHOWN ON THE PINAL
PLAT OF THE QAKX FOREST CLUB RECORDED JUNXK 14, 1993 A3 DOCUMENRT 93447273 AND AS SET FORTH It
THE QAK POREST CLUB DECLARATION RECORDED NOVEMBER 15, 1993 AS DOCUMENT 33928138, AND AS

CRZATED BY DRRD FPROM PIRST MIDWEST TRUST COMPANY, NATIONAL ASSOCIATION, SUCCESSOR TO FIRST

MIDWEST BANK/ILLINCIS,
1993 AND KNOWN AS TROST NUMBER 5783 TO

He—— 94750753

NATIONAL ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL :
RECORDED S 2 Y AS DOCUMERT FOR
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ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THI¥ ADJUSTABLE RATE RIDER is made this 23rd day of AUGUST . 1994 ,
and is incorporated into and sha!l be deemed w0 amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o sezure Borrower's
Adjusable Rate Note (the "Note™) 10

THE FIRST MORTGAGE CORPORATION,
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

14642 CLUB CIRCLE DRIVE UNIT 1, QAK FOREST, 1L 60452
{Fropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
A’ONT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL C72AYENANTS. In addition 0 the covenanis and agreements made in the Security Insoument,
Borrower and 17« de. further covenant and agree as follows:

A.INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides {z. an initial interest rate of 6.125 %. The Note provides for
changes in the intcrest rale and (ne menthly payments, as follows:

4. INTEREST RATE AND MONTF Y PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change wn 'he first day of SEPTEMBER 1st ., 1997 , and on that
day every 12th month thereafter. Each date on-w’iich my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest 121 will be based on an Index. The “index” is the weekly
average yield on United States Treasury securitics alizeod 0 3 constant maturity of | year, as made available by
the Federal Reserve Board, The most recent Index figuiw ~vailable as of the date 45 days before each Change Date

ts called the "Current Index.”

IF the Index is no longer available, the Note Holder will cliosse a new index which is based upon comparable
information. The Note Holder will give me natice of this choice.

{C) Calculation of Chanzes
Before each Change Date, the Note Holder will cakculate my new inerest 7ate by adding

THWO AKD 95/100 percentage point(s: (

»

2.950 %) I the

Y

Cumrent Index. The Note Holder will then round the resuli of this add.tca to_the nearest one-cighth of one »¥

perocntage point (0.125%). Subject 10 the limits stated in Section 4(D) below, thir rounded amount will be my new N4

interest rate until the next Change Date. E:'

; The Nowe Holder will then determine the amount of the monthly payment that vwuid be sufficient to repay the 3
unrpaid principal that [ am expected (o owe at the Change Date in full on the Maturity Do’s ot my new inlerestiate ¢ 4
N

in substantially equal payments. ‘The result of this calculation will be the new amount of my = nthly payment

(5 Luniis on Interest Rate Changes
The interest rate 1 am required o pay at the first Change Date will not be greater than
8.125 % or less than 4.125 %. Therecafter, my interest rat: will never be
increased or decreased on sny single Change Date by more than twe percentage points (2.0%) 7w the rate of
interest 1 have been paying for the preceding 12 months. My interest rate will never be greater than

12.125% 18280 %.

(E) Effective Date of Changes
My ncw interest T2ie will become effective on each Change Date. 1 will pay the amount of my new monthly

psyment beginning on the first onthly payment date after the Change Date untif the amount of my monthly
payvment changes ?xm
{F) Notice of Cbanges
The Note Holder will deliver or mail 1o me 2 notice of ary changes in my interest rate and the amoutit of my
monthly payment before the elfective date of any change. The notice will inctude information required by law (o be
gx;ven me 2nd also the title and tzlephone number of 3 person who will answer any question | may have regardin
notice,
WULTISTATE ADJUSTASLE RATE RIDER - ARM 5.1 - S5ing Famiy - Fannie Maa/Fraddie Mag Uriform instrument
FPage10l2

q “B22A (¥308) YIP MORTOAGE FORKS ° (300]527- 7291




UNOFFICIAL COPY'

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insoument is amended 1o read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. If all or any pant of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Bofrower is not a
natural person) without Lender’s prior written consent, Lender may, at its opbon, require immediate payment in full
of afl sums secured by this Security Insbument. However, this cption shall not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Security Instrument. Lender also shall not exercise this option if: (a)
Barrower causes 0 be submitied to Lender information required by Lender 1o evaluale the intended transferee as if
a new loan werz being made o the tansferes; and (b} Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrement is accepiadic o Lender.

Yo the exient perminted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the ransferee 0 sign an assumption agreement that is
accepiabie 10 Lender and that obligates the transferce 1o keep all the promises and agreemenis made in the Note and
in this Sec.ay Instrumen:, Borrower will continue w0 be obligated under the Note and this Security Instrument
urless Linas: releases Borower in writing.

If Lendr mxercises the option 0 require immediate pay:nent in full, Lender shall give Borrower notice of
acceleration. Tae notice shall provide a period of not less than 30 days from the daie the notice is delivered or
mailed within wni n Borrower must pay all sums secured by this Sccurity Inswument. If Borrower fails o pay these
sums prior (0 the capisation of this period, Leader may invoke any remedies permitied by tiis Security Iastrument
without further noticy o “~mand on Borrower.

BY SIGNING BELC'w, Borrower accepts and zgrees to the terms and covenants containied in this Adjustable

Rate Rider,

S WIERSEMA NITA C WIERSEMA

Page 2012 Ferm 3141 3728
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of AUGUST
1994 ., and is incosporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Decd (the “Security Instrument™) of the same date, given by the undersigned (the “Bostower™) 1o securc
Bammower’s Note to
THE FIRST MORTGAGE CORPORATION,
(the “Lender”™)
of the same date and covering the Property described in the Securnity Instrument and Jocated at:

14642 CLUB CIRCLE ORIVE UNIT 1, OAK FOREST, IL 60452

[Propenty Address)
The Propesty inclhudes, but is not limited 0. a parcel of land improved with a dwelling. together with other such
and Loriain common arcas snd facilitics, as described in
COVEN/ATS, CONDITIOHS AND RESTRICTIONS {the “Declaration™).
The Property s 2 part of a planned unit development known a<

G/ K FOREST CLUB
[Name of Planned Unit Development)

(the "PUD™). Tie Tryorty also includes Borrower's interest in the homcowners association or eguivalent cntity
owning or managing *h ~ommon areas and facilities of the PUD (the "Owners Association™) and the uses, benelits
and proceeds of Borrower’s interest

PUD COVENANTS.  ': addition two the covenanis and agreements made in the Sccurity [nstument,
Bommower and Lender further cov:nant and agree as follows:

A. PUD Obligations. Boerovicr shall perform all ¢f Bormower's obligations under the PUD’s Constituent
Documents. The “"Constitucnt Documente” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
sny equivalent document which creaw s the. Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shal! peomiptly pay, when due, all dues and assessments imposed pursuant o
the Cenastituent Documents,

B. Hazard Insurance. So long as Ux Oavers Association maintains, with a generally accepied insurance
cairier. a “master” or “blanket™ policy insuring ‘ixc Property which is satisfactory 10 Lender and which provides
insurance coverage in the amounts, for the periods. w:d against the hazards Lender requires, including fire and
hazards included within the term “exiended coverage.” thea:

(i) Lender waives the provision in Uniform Crvenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Propenty, 7id

(ii) Borrower's obligation under Uniform Covenrid 'S to naintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverar e 's provided by the Owners Association policy.

Borrower shall give Lendes prompt notice of any lapse in rcqu'red hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liev of 1>storation or repair following a loss to
the Property, or 0 common areas and facilities of the PUD, any proceeds.paable to Barrower are hercby assigned
and shall be paid w Lender. Lender shall apply the proceeds to the sums seconyd by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such acdons as may < rrasonable o insure that the
Owners Association maintains a public tiability insurance policy acceptable i fgrm, amount, and ¢xtent of
coverage o Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 9,
Paget ol 2
Q-" {9108} VHP MOATCAGE FORMS - (313)293-3100 - (890)521-72M
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D. Condemnaiilon. The proceeds of any award or claim for damages, direct or consequential, payable 10
Bosrower in connesdon with any condemnation or other taking of ail or any pant of the Pruperty or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemaation, are hereby assigned and shall be
psid w0 Lender. Such procesds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Bomrower shall not, except after notice 10 Lender and with Lender's prior
written consent, either partiion or subdivide the Property ot consent to:

{i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or othes casualiy or in the case of a taking by condemnation or eminenl
domain;

(ii) any amendment to any provision of the "Constitucnt Dacuments” if the provision is for the express
benefit of Lender;

(i) wermination of proféessiora! management and assumption of sclf-management of the Owners
Asscciation; or

(iv) any action which woulG have the effect of rendering the public liabidity insurance coverage maintained
by the Owners Associalion unzccepizble w0 Lender.

F.Reredies.  If Borrower does not pay PUD dues and assessmetts when duc, thea Lender may pay them.
Anya'nowu:!isbmsedbyl.mdaundcrtbispaagnphFshaltbwmneaddjtionaldeblofsormwersccurudbyﬂ\e
Security Instr2oent. Unless Borrower and Lender agree tw other termns of payment, these amounts shall bear interest
from the date f disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Bommower requeso g Dayment.
BY SIGNING BELCW', Rorrower accests and agrees (o th tenms and provisions contained in this PUD Rider.

—KILMWJ—_(M)
WIERSEM - -Borower

> A )z,e/vﬂﬂ/mw (Seal)

q-'r 9108 Pags 2012 Form 3150 9/90




