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MORTGAGE N

)

THIS MORTGAGE ("Security {rstument”) is givenon  August _l_ﬁ » 1994 . The mortgagor is

i aa

- PUIEES s

Carmen Scal!s’ znd Teresa Scalise, his wife

("Borrower”). This Security Instrament is given to| /inthony Asoroso and Eileen Amoroso,
461 N, Anthon Ave., Chicago, IL 60656

. and whose

-

ich- <o and-onisii I I
address is 4521 N. Anthon Avenue, Chicago, IL 60630

Tender™). Borrower owes Lender the principal sum of

Eighty Pive Thousand and no/100ths - Dullars (U.S. S 85, 000.00 )-
This det¢ is evidenced by Borrower's note dated the same date as this Secur'y Instrument (7 Note®). which provides fos
moothly payments, with the full debt. if not paid earlier, duc and payable on
This Security Instrument secures tn Lender: (a) the nepayment of the debt evidenced by e iNote, with interesi, and all renew als
extensions and modifications of the Note: (b) the payment of ali other sums. with inteiest ~advanced under paragraph 7 to
protect the security of this Security Instiument; and (¢} the perfonmunce of Borrower's coveants and 2greements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mongage, grant and conve to Lender the following

described property located in - Cook County, Hhinois:

Lot 11 in Schorsch Forest View Cnit #12, a Subdivision in the Northvori 1/4 of
Section 14, Township 40 North, Range 12, East of the Third Principal Naridianm,
in Cook County, Illinois.

v

which has the address of  B500 W. Wilson Street, Chicago

fliinois 50650 (2ip Codk] ("Property Address™):

{Street, O],
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TOGETHER WITH all umpmvcmems NOW OF n jbe propeny, andYgascqienls appurtenances, and
fixtuscs now or hereafter a part of the propeny. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in thic Security Instrument as the "Propenty.

BORROWER COVENANTS thas Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Propurty is unencumbered, except for encumbrances of record. Borrewer warrants
and will defend genarally the title 1o the Property against all claims and demands, subject to any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat usc and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay wher due the
prircipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2, Funds for Taxes and Insurance. Subject to applicable law or ro a writicn waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, untit the Note is paid in full, a sum {"Funds™) for: (a) yearly taxes
prud assessments which may attain priority over this Security Instrement as i liea on the Property: (b} vearly leasehold payments
or ground. rents on the Property. if any: (c) yearly hazand or property insurance premiums; {d) yearly flood insuraice premiums,
if any: te} yearly roonJuge insurance premiums, if ary; and (f) any sums payable by Bomrowsr to Lender, in accordance with
the provisions of paragrach 8, in ticu of the payment of morgage insurance premiums. These items are called “Escrow ftems.”
Lender may, 3t any tine.ootiect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
related mortgage loan mey rovire for Borrower's escrow account under the federal Real Esiate Scttlement Procedures Act of
1974 as amended from time to tiorz, 12 U.S.C. Section 2601 ef seg. ("RESPA®), unless another law that applies to the Funds
sets 2 lesser amount. If sa. Lendes niay. ot any time, coliect and hold Funds in an amount not to exceed the [esser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future
Escrow [tems or otherwise in accordance wih zpplicable law.

‘The Funds shall be held in an instiiotion whose deposits are insured by a federal agency. instrumentality, or eniity
(including Lender, if Lender is such an institut'un) ur in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow accovnl, or
verifving the Escrow ltems, unless Lender pays Borrowe interest on the Funds and applicabie law permits Lender 10 make such
a charge. However. Lender may require Borrowes (o pay a one-time charge for an independent real estate tax reponting service
used by Lender in connection with this loan. unless applicabic faw provides otherwisc. Unicss an agreement is muxde or
applicable law requires interest to be paid. Lender shali not bx-seired to pay Borrower any interest or eamings on the Funds.
Bosrower and Lerder may agree in writing, however, that interest s’all be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits a<d debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securicy Jor al) suns secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts pennitted to be held ¥y applicable Jaw, Lender shatl account 1o Borrower
for the ~v-.e runds in accordance wilk the wquirements of applicable law. H ‘ne amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due. Leader may so notify Boigewer in writing, amd. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalnide up the defictency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender sial promptly refurd to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property. Lenacy, prrer to the acquisition or sale
of the Property, saali apply any Funds held by Lender at the 1iine of acquisition ar sale as a credit agrinst the sums secured by
this Security Instrument.

3. Applicatior: of Payments. Unless applicable law provides otherwise. all payments received by Loaler under paragraphs
! and 2 shail be applicd: first, to any prepayment charges duc under the Note: second. to amounts payable viger paragraph 2:
third. 1o interest doc; fourth, to principal due: and last, to any late charges due under the Noie. :

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions atiribwable 10 the Property
which may attain priority over this Security Instmiment, and ivasehofd payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if nax paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph.
§f Borrower maies these payments directly, Rorrower shail promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any liem which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in 2 manner acceptable ta Lender: (b) contests in goad faith the lien
by. or defends agaimst enforcement of the lien in, lega! proveedings which in the Lender’s opinion operale to prevent the
enforcement of the livn: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines that apy part of the Property is subject to a lien which may attain priority over
tins Security fnstrument, Lenvder may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set fortir above within 10 days of the giving of notice.
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is solt or transferred (or if a beneficial interest in Borrower is sold or trangfersad-and Bogmwer is fiot a natural person) withou!
Lender’s prior written consent, Lender may, at ils option, require imrgediate pajymerit’ in fifdi of all sums secured by this
Security Instrument. However, this option shall not be exercised by LendsgHif exercisesis'prohiblred by federal [aw as of the date
of this Security Instrument. i kiR It it

If Lender exercises this option, Lendzr shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowcer must pay all sums secured by this
Security Instrument. If Borrower fails tc pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further nodice or demand on Borrower.

18. Borrower's Right in Reinsiate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: ¢ § days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
incleding. but not Fauted to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably regsite to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen: shall continuc unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby 50a't remain fully effective as if no acceleration had vecurred, However, this right Lo reinstate shall
not apply in the case of acceleraiion under paragraph 17.

9. Szle of Note; Change of .0an Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or move dirzes without prior netice to Botrower. A sale may result in a change in the entity (knowrn
as the ~Loan Servicer®) that collects mon®iiy payments due under the Note and this Secuerity Instrument. There also may be one
or more changes of the Loan Servicer unreiat.d (o a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addnezz b which payments should be made. The notice will also contain any other
~ information reguired by applicable law.

20. Hazardous Suhstances. Borrower shall nov-<aise or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Propenty. Borrower shall-sot dn, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preveding two sentences shall not apply to the presence. use. or
storage on the Property of small quantities of Hazardous Substaiice. that are generally recognized to be appropriate to normal
residential uses and to raintenance of the Property.

Borrower shall prompily give Lender written notice of any investipatinn. claim. demand. lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property ard any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. [ Borrower learns, or is notified by 2ay governmental or regulatory authonty, that
any resnoval-or other remediation of any Hazardous Substance affecting the Proparty 1+/nevessary. Borrower shall promptly take
alf necessiry remedial actions in accondance with Environmental Law,

As vsed in this paragraph 20, "Hazardous Substances™ are those substances detinad s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammabic or ‘toxic petraleum products. toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formatdenyde. and sndioactive materials. As used in
this paragraph 20, "Environmentat Law” means federal laws and laws of the jurisdiction where the) Property is located that
relate (o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give antice to Berrower prior to acceleration foliowiny; Borrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragiaph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default: (b} the action required to cure the default:
(c) & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dote specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defavlt is not cured on
or hefore the date specified In the notice, Lender, at its option, may require immediate payvment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums serured by this Security Instrument, Lender shall release this Secunty Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. Form 3014 9/90
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