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This’ debl 1s cwdcnced by Borrowcr s Tote dalcd the same ‘datc as this Sectrity Instiaént ("Notc"), whlch prowdcs for momhly

paymems thh lhc ‘fult debt, if no’t"piﬁd earllcr. dug'and’'payable on : -~ Septemker t, 2008 - - . This'Security
Insmlment sccures ito Lcnder (a) the’ rcpaymcnt of the debt evndcnced by the Note. with inresc. and all rcncwals extensions and
modlﬁcauons of the Nou:. (b) the payment of all-othér 'sums, w:f.h mterest, advanced- under pmgmph 7 lo protecl ‘the’ secumy of
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S !luwrd or Property Insurunce, Barrower shall keep the improveinentd no existing r herafter crected on the Property
mwwd agamsl loss by fire, hazards included within the term "extonded covernge” nnd any other humrdq. lnclndlng flootls or
ﬂuodmg. tor which Lender roqulrcs insurance. Thig insurance shall be maintained in the amounts and for the periody dhat Lendor
rcqulrcs l'I‘hc insurance carrier providing the insurance shall be chosen by Barrower subject 1o Lender's approval which shall not
be unrcasouably wlthhcld e Bnrrowcr fzuls lo mmntnm coyverage described abovc. Lcnder may, al Lcnder § opuun ubtam

coverage 1o proltﬁc!t Lcndc'g 5 nghl.s in ific. Properly in accordancc with paragraph 7
_ AlI msurancc’ pol cxes and rcncwals*shall be acccplable to Lcndcr and shall mc[udc a smndmd mongagc clausc. Lcmlcr shal!

may makc proor ‘of loss 1f nol madc prompﬂy by Borrowcr. _

Unless Lcndcr and' Borrowcr oLhcrwasc agrac in wrmng. msurancc procwic ‘shall vie appllcd o rcslnrat:un or' rcpmr of the
Propcny damagcd 1r the’ rr,slorauon or rcpmr is cconomically i'caqiblc and Lcndcr s w:urily is not fessened, 1 (hc mmmunn or
repair s fiol oconomically fcas:blc or Lcndcr 5 .sbcurily would be tcsscncd e’ insumnu, proceeds shall he apphcd to the sums
sccurcd by this Security Inswriment, “whethcr br'not ' then' due, with @y’ excess pand 1o Borrower. I Borrotver abanilos” the
Propcrly, or docs rot answer w:thm 30 days g nouac from Lender that the, insurarice, carricr has offered to settle o clmm then
Lender may co!lcct ihv nsurancc procccds ‘Lender may usls the procecds 1o rcpair or resiort the T’ropcny or (o' pay qums ‘;culrul
by this Secupll'y Ipstrr.,nt whcihcr or ot then dhc The 30- dny period will gl whcn the noticé Is giveh.

Unless Lendef and Be. ro' Jcr omcnvnsc agrcc m wnnng, any anphcauon of procccds lo pnnmpal shall not cxtcnd or puslponc

------

,,,,,,

pnor 10 he' acqmsmon .
6. Occupancy, Preservalmn Mamlenmce and Prntectmn of the Prnperty, Borrower § me Apphmtmn, Leas‘ehulds.

Borrowcr shal}’ occ,upy, csmbl:sh, and 1S thc "rop ,rty as ,1,3‘0rrowcr 5 prmc:pal rcqjdcncc wnthm qlxty dnys after'the ¢ cxccnuon of
this Sccurily Instrumcnt zmd shaIE cominuc 10 mwpy the Prnpcny a§ Borfower' 3 prmmm} rcsidcncc for at lcasr, one yedr .ﬂ'cr the
dafc of occupancy. unlcss Lcndcr mhcrwnsc agrcua in wriung, which conscnl shull not ‘be unrc:mouab y wnthhcld or unlcss
cxu:nuanng Cll‘CUl’IlSIJlﬂCGS exzst wmch nrc bcyund Bomy ar’s comrol Borrowcr slmll hot' dt*.suoy. dumn;,c or :mpmr mc T‘ropcrly.
aliow the’ Propcrty {6"deieriorie, or commit waste on’ ic | Piunerly. ‘Borrower shall be in default i any forfeiture aétion’or
proccedmg. whclhcr civil or cnmmal is bcgun that in Lendes's gnod Taith judgment could result in forfeiture of the Property or
atherwise malcnally lmpmr the hcn crcatcd by This Secumy Insu'n ‘:fm or Lcndcr s sccunly inlercst. Borrowcr mdy curc such a
default and relnslatc, as prov:ded in paragraph 18 by causmg mf, aztion or procculmg 1o be dismlsscd wuh a rulmg that,"in
Lcndcr s good l‘a:th dewrmmamn, prccfudcs I‘orfcxture of the Borrowcr'" n xrcsl in Ihe Propcrty or “other material 1mpa1nncnl ‘of
the hen creatcd by lhls Secunty Inslrument or Lender s sccumy mtcrcSL Bo/rower ‘shall also be in default if Borrower, dunng the
foan apphcauon proccss gave matnnally'falsc or maccuraw 'information ar statcnem o Lender (or raﬂcd 10 prowdc h:ndcr wnh
any mau:rml infGrmation) in’ connecuon il the! loan ewden(:ed by the ch mc‘udmg, Bt not hmn.cd 10, Teprésentations
conccrnmg Borrowc'f"g occﬁﬁ 'zin'cy‘ of lhe Propcny as a pnnmpa] rcs;dcncc. I this Sec urily ?nsn'umcnt is on’ a lcaschom Borrower
s-hall comply wuh al] ‘the prowmons of the lcase If Borrbwer acquires feé tilic 1 the Prope:wy, the leasehiold and the fee’ "tite’ stial
not mcrgc unless Lendcr agrccs o the mcrger in wnmg

7. Protectmn ol‘Lender s Rtghts in the Prnperty iy Borrowcr I'aﬂs to pcrform lhe cover ams a.nd agrccmcms comamcd in
this Sccunty Insn'umcnl, or merc is a Tcgal procccdmg lhat may s:gnd’zcanﬂy affccl Lcndcr s rights n Lhc Propcrty (such as 4
prOCccdmg m bankruplcy. probatc I‘or condcmnahon or forfelturc or tt cnforcc faws of regulations), inen L. _arider may do'and pay
t‘or whatcvcr is nct;cssaw lo protcct thc va]uc of lhc Pmpcny and Lcndcr a rights in lhe Property, Lende: < actions may include
paymg any sums sccurcd by a hcn wh:ch has pnomy ovcr this Secunty Instrumcnt. appcanng i’ co lrt '*aymg rcasonable
auorncys fccs and cntcrmg on the Prnpcny o makc rcpaus A]lhough Lcm]cr may takc actmn undcr ‘this p_ragmph 7 Lendcr
does not havetodo so.‘ R

Any amoums d|sburscd by Lcndcr under lhls paragraph 7 shail bccomc addmonal dcbt or Borrowgr securcd by ths Secumy
Ineruman Un[css Borrowcr and Lcndcr agrcc o other tcrms of paymcnt, !.hcsc amounls shall bear -mcrest f'rom thc dalc of
dlsburscmcnt m thq Noic, ralc and shall bc ayablc, wn,h mtcrcst, upon notice i'rom bcndcr 10 Borower .rcqucaung paymem.

.8 Moﬂgage Insurance. If Lcndcr rcqunrcd mongagc msurancc as a condmon ol‘ makmg ‘the Joan sccurcd by IJus Scc'umy

lnsu-umcnt, Barrowcr shall pay 1hjc prcmlums rcquucd 10 mzumam lhc mongagc 1nsurancc in cfl‘ect. If for any rcason. the
mongagc msurancc covcrage rcqulrcd by “Lender Iapses or ceases 10’ be in cfﬁ:ct. Borrower shall pay e prcm:ums rcqulrcd o
obtam covcragc subslanualiy cquxvalcm lo, Lhe mortgage. insurance prcwously in cffcct. at a cos! substantially equivalent 10, the
cost’ m : ._myuuo thc mongage ps cc prcvmusly in cI‘fcct, from an almmatc mongage maurer approvcd by Lendcr I

i ll ARG 14

substanuallyhequww ”m It a/ge}‘lgpuﬁap g)e Jp‘qverage i§ not avmlablc Borrowcr shall pay lo Lender Cach month & sum cqual 10

W1 e ST ity E

onc-twcl&[l‘of d1 ycar Y. mohgage insurance prcm:um béing pald by, | Borro\'v‘cr wﬁen lhe 1psurancc caverage lapsed o Ic‘:q‘gsgq‘to

it i Nl AT ML NS TTEAGEY IRLT R i
bc[p\x, cc!.. Lcndcr w:l.] ncccpt', use ,”g” cigin thes (pay cms s, a loss rc‘?crv e in h p[‘ mongagc insurance.' Loss reserv
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' UNOFFICIA OPY

16, Borrower's Copy, Borrower shall be glven onc conformedzeopy of e Niwe il of this Securily Instrument,
17, Transfer of the Property or a Beneficlal Interest in Borrower. " If all or ity part-ol. the Bropery;or sy itterast invit is
sold or ransferred (or if & benclicialiinterest; in:Borrower is: sold, or, transferred afidt Borroweri§tnot a matural persgn) without
Lender’s. prior:writtcn: consent, Lender mayy atjits option, require immediate payment in full-of-allisams secured by thig Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited. by feiferdl law os_of the date of this
Sccurity Instrument. o h
If Lender cxercises this option, Lender shall give Borrower notice of seceleration. The natice shall pravide a period of fiot less
30ty from thé date the notice is delivered or mailed within which Borrower must pay: all-sums secured by this Seeurity
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this peried, Lender may invoke any remedies permitied
by thig Security Instrument.without further notice or demand on Barrower. . ;
.18, Borrower’s Right o, Reinstate.. If Borrower meets certain, -conditions,: Borrower .shall have  the . cight 10 have

enforcement’ of, this Security Instriment discontinied at any time prior to the carlier oft (a) 5 days (or such other period s
applicable law 'may specify for reinsiatement) before sale of the Property pursuant 1o gny power of sule comained in this Security
Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions ure thut Borrower! (n) putys Lender oll

sums which then would be due under this Sccurity Instrument and the Note.as il no gcceleration had oceurred; (b) cures any

4 .

defauli of any other covenants or agrecments; {¢) pays all expenses incurred in enforcing this Security Ingtroment, including, but -

not limited Lo, reasonable atomeys” fees; and (d) takes such.action os Lz;udquqz;g reasonably reduire. W assure that the licn of this
Security Instrumer, Lender's rights -in the Property and Borrowee’s' obligation to pay the sums secured by this® Sechrily
Instrument shall contimee unchdnged.” Upon reinstalement by Borrower, this Security Instrument and the obligations sccured
herebyshall femain Tull cTective as if no acceleration had occurred, However, Ui fight 1 reinstate shall not apply in the case of
acceleration under paragrapti 17,

19, Sale of Note; Change ot Loan Servicer. The-Note or o partial interest in the Note (logether with this. Security
Instrument) may be sold one-or 0:ase times without price natice to-Barrower. A sale may result in a change in the ontity (known
as the "Loan Servicer") that collecis monthly payments du¢ under the Note and this Security Instrument. There also may o¢ onc or
more changes of the Loan Servicer selaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accurtance with paragraph 14 above and applicable [aw. The notice will state the name and
address of the new Loan Servicer and ¢ sudress 10 which payments should be made. The nolice will also contain any other
information required by applicable law. ES IR L

20, Hazardous Substances. Borrower stall not causc or permit the presence, se, disposal, storage, or release of any
Hazardous Substances on or in-the Property. Bormswer shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The procuding twa senlences shall not apply io the presence, use, or storage on the
Property of small quantitics of Hazardous Substances-int.arc gentrally ‘recognized to be appropriate to rormal residential uses
and to maintenance of the Property. . e

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial.or regulatory,agency: o, private, party, involving e rroperty and any Hazardous Substance or Environmental Law
of which Borrower has agmd-xn.owlcdsz;lgfiéomw learns, or ic-otificd by any governmental or reguiaiory authority, that any
removal or other remediation'of any Hazardous Substance affecting *i¢ Property is necessary, Brrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those svosiances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene,-siner flammable or toxic petrofeum products, (Oxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or fornalashyde, and radioaclive materials, As used in
this paragraph 20,. Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, Saféty orenvironmental protection. N ' . |

NON-UNIFORM COVENANTS. Borrower and Lefider fufther coveharit and agree astaliows: =~ -~ =

21, Actelération] Reniédies, Lender shall giveniotice to Borrower prior to acceleration toilowing Borrower’s breach of
any covénant-or'agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Iaw provides oiliertisé), The notice sHall specify: (a) the default; (b) the action reynizein cure the default; (c)
a date, not Tess than'30 days Trom the date thie notice'is given to Borrower, by which the defauit:must be cured; and (d)
that faillire (o tore the default bn of befhre the Bate specified in the notice Tay result in acceleratio)t ol the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Praperty. The notice 5ls! further inform
Barrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lendert
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but mit'.,,
limited to, reasonable attorneys’ fees and costs of title evidence, '

A N

22, Release. | Upon payment of all suins secured by this Security Instrument, Lender shall release this Security Instnuncu!ﬁ

without charge io Borrawer. Borrower.shall pay any recordation costs: .
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014, 8/80
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/

LOT 8 IN SAM BROWN JR'S SUBDIVISLION OF LOT 4 IN THE SUBDIVISION /
CF THZ SOUTH EAST 1/4 OF THRE WBST 1/2 OF THY SOUTH WEST 1/4 OF

SECTION 7, TOWNSHIP 40 NQRTH, RANGIZ I¢ EAST OF THE THIRD

PRINCIFAL MERIDIAN, IN CODX COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-07-312-029
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