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TI-IIS M{O_I{TOA("A‘( Sbcunty Instrument") :sgwenan Ausﬂst 15 11994 - The'mortgagor is. » -
HATTHEU’ 'u’. 'JA’HER aacnn’on S
' : : o Sy
o ‘ ' S C e ("Borrower™),
ThlsSechntyantrumenf:s*gr'ﬂﬂ a UALTHER S LHALLEE FlNAM(‘.lAL,
‘:'.r_v >" TR

which is: orgmnzcd and exustmg uralr me lawq of THE UN]TED STATI:S OF AMER[CA
800 E.LMNCRTHMES T

uxcuw,l 620, PALATINE,  1L. 80067 . . , ("Lender”).
BorrewerowcsLﬂnderthepnncnpalsun“,f‘ Two Hundred Fifteen Thousand Five Wundied

Fifty Dollars ‘and no/100 Dol!an,(US$215 550.00 ). This debt is

w:dcnccd by Borrowcr § notc daled e &ariis Cate ae this Security [nstriiment (*Nots"), which pwwdc.s for monthly
pisyménts, wilh the full débi, if ot paid tarlier, die

sod puyuble on’ Sepromber 1, 2024ThisSecutity
Instrument secures to Lendur' (n) the repuymint of the dab évidented by the Note, with interest, und ull:-renewnls, -

exiensions and-modifications.of the Note; (b):the payme:of all other sums,; with interest, ndvanced under paragraph 7
to-protectithe security ofi this-Security Ingtrument;and (c).the

undarthis Security.Instrument and the:Note: [For. this purposc..

Lenderthe following descnbed propeny Jocaiedun LO0K.
Counly,‘]l]mo:s" T

UNTT INOL 184 9WHIN 1 BAT=1BAD NORTH HAI.STED CONDJPIMIUH AS DELINEATEB oN A
.SURVEY OF THE FOLLOHIHG DESERIEED REAL ESTATE:

THE HEST 131 FEE'I' OF LOTS 5

6 AND 7 IN SHEFFIELD’S SUBDIVISION OF THE WEST

'1/2 OF LOTS 20 70 24 W BLOCK 2 1N SHEFFIELD'S ADDLTI0Y TO CTHITAGO, I secwxou,w”
33 TOMNSHIP- 40" NORTHRANGE 14, EAST OF THEUTHIRD: PRAX SIPAL: HERTOTAN, (N
oG COUNTY Y TECINOUS  WHACH ‘SURVEY™1S- ATTACHEUfASqEXHlﬂ;! AW T T HES i

CDECLARATION “GFMCOHEIOHI'NIUW RECORDED: AS:DOCUMERT 27311482 TJGETHER “MITH LTS
,‘fUHDlIVIrDEDIAPERICENTA_GE ANTEREST

T
: IR THE, COMMON.. ELEHENJSJN COJK COUNTT,,JLL!NDIS.
AT P O P A TR Y T R TR O R - T D :

T

. and :G;hés'e address is

¢ ‘ormance of Barrower's.covenants and ugreements,
. Borrower doe.s hemby mortgage, grant nnd convey m

ATTORNEYS' TITLE GUARANTY FUND, wou

’i\u;l

Cpe e e DEPTE0L RECURUINGY v e $37.00
T NI E TMHL; ,TRA}! TARS 08125/94 (9356100 -

$ILILGE s ;?l HEHTL

St o 5295 A G u%-rrr-‘?&r"?S 1541
WW Lo CGGK {‘BHNTY RECERDER
.3 !:: URSITRS IR T 3 KPR l'.-z"w.- i f . Loty R
whacﬁ*ﬁé's‘theaddressof 1349 WORTR RALSTED R CRTCAGD : s
_ ‘ - “[Stragt) S [City] ok
Ilhnms 1) 6 14 o ‘("Propcrty Addreas"), Coo SR RS R . W
-izip Code] : : C o Coroe o }:4:'3
TOGETHER WITH all the' improvements nbw or herwﬁer erecfcd ‘ot the property, and all easements TS 7
appurtenances and fixtlres now or rhe:reat’ter & part of the property, ‘Allireplacements and additions shallalsobe -~ - Wh
covered by this Seeuity Tnstriment: A11'of the' forsgaing is referred toin this Sevirity Instrument s'the "Property.” .- {3-;&_;
BGRROWER \COVENANTS that Borrower is awfully seised of the estate hereby, conyeyed and has, the right to pa
mortgago, grantiand cgnve)g the P:openy and that: the ,Propertytns,unencumgf.re.l exccpt for, ancumbrances of record
Borrawer,

oA rrg.u wﬁl defend geamlly the mle to the Property agmns: all clm
encumbranc‘eé ol

ms and demands, subject to any
i' HUUT AT !
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All'irisurance policies and renewals shall ho acteptable to Lender and shall include u standurd mortgnge clouse,
Lender ahall have te ight o Yiold this pollcies nd renéwls, If Lender reqirires; Burrower shall prompily give to Lender
!l receipts.of paid premiyims'and renewal notices. In the event of loss, Borrower-shall give prompt notice to the
insurance carsier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender-and Borrower:otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property demaged;:if the restoration or. repair is economically feasible and Lender’s security.is-not lessened, [fthe
restoration-or repair ismot;econormically feasible or Lender's security would:be lessened, the insurance proceeds shall .
he applied:to:the sums secured:by:this;Security Instrument, whether or,not then due, with.any, excoss paid to Borrower,
If Bosrower.abanduns the Property, or does not answer within 30 days  notice from Lender thut the insurance carrier
has offered 1o settle.n claim, then Lender nuy collect the insurance proceeds, Lender may use the proceeds to repair

or restore the Property oF. fo'puy sums secured by this Security Tnstrument, whither or not hén'due. The 30-day périod
will begin'when tﬁé_nqligi}'i_s_ giveri, C _ T o o

Unless: Lende: anc) Borrower. otherwise agree in writing, any.upplication of proceeds lo principal shell not extend or
postpone the due date 5 the monthly payments referred to in paragraphs 1-and.2 or change the amount ofithe ..
payments., If under puragriph 21, the Property is ncquised by Lender, Borrowsr's right 0 nny insurance policies und
proceeds resutting from, g e (o the Pro '.nr'l'f,piriur o the acquisition shilt pass to Lender to the extent of the mims
secured by this Security Instnawent immddiulely prior lo the acquisition, o _ -

. Dl AN % s O : ' v 0 oy L

6. Occupancy,:Preservatior, Maintanance and Protection of the Property; Barrower's Loan Application;
Leaseholds.: Borrowerishall occupy .-cstablish, and use the Property as Borrower's principal residence within sixty days
after'the execution of this Security Instrumient and shall.continue to occupy: the Property as Borrower's principal
residence for at least oheyear afier the date'oi occupaney, unless Lender otherwise,agrees in writing, which consent.
shall not be unreasonably withheld, or unless extsinaling circumstances exist which are beyond Borrower's contral.
Barrower shall not desteay, dumage ot impuir tie Property, allow the Property to deteriorate, or cammit waste on the
Praperty. Borrower shall be in'default if any forfeiiur uction or proceeding, whether civil or crimindl, is begun that in
Leader's good fuith judgment could result in forfeitirs of th: Property or otherwise materially impair the lien created by
this Security [osirument or Lender's seeurity interest, Bozinwer may cure such u default and reinstate; as provided in
paragraph, 18, by causing the action or proceeding to be dismisned with a ruling that, in Lender's good faith -
determination, precludes forfeiture of the Borrower's intetest in the Property or other materia] impairment of the lien
created by this, Security Insirument,or Lénder's security interest. Sor-ower shiall also be'in defuult if Borrower, during the
loan spplication process, gave materially false or inaccurute informaton or statements to Lender (or failed to provide
Lendér with'any niaterial inférmation) in connection with the loan evidriced by the Note, including, but not limited to,
répresentations concerning ‘Borrower’s océupunicy of the Property as a priacipal residence. If this Security [nstrument is
on & leasehold, Borrowwer shall comply with dll the provisions of the leass. 17 Rarrower acquires fee title to the Praperty,
the leasehold and lliél’fdé title ‘shs}l[‘ not merge unless Lender-agrees to the merger i writing. .

- R TR Rt B L L B R L e [ IR T R ; P AN . .

- .7, Protection of Lender’s Bight_‘s in the Property. If Borrower fails to peiforin the covenants and agreements
contained in.this,Security Instrument, or there.is 3, Jegal proceeding that may significaitiy affect Lender's rights in the
Property (such as a proceeding in bankruptey. probate, for condemnation or forfeiture orto ~nforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights ini the Property. Lerider"s actions may inclide paying ny’sums secured by a lien which has priority over this
Security Instrument, dppearing in'court, pyinyg rénsonable attorneys fess und entering on the Prope:iy ‘o make
repairs. Although Lender-may:take action under this paragraph 7, Lender does not.have (o do s,

© ARy aiotiiits distursed’by Lender under this'paragraph 7 shall become additional debt of Borrowes swcired by
this Security Tnstrument: ‘Uriless Borrower andiLender agres to:othér terms of payment; these amounts shalt =ar:
interest from'the date of disbursement atithe’Note rate and shall be payable, with interest, upon notice from Lericr to
Borrower requesting payment, .

8. Mt‘;rtg'ag'e nstrance. ' [f Lender required mortgage insurance as a condition of making the loun secured by this
Security lnstrament; Borfowdr shiall'pity the premiums required to maintain the mortgage insurunce in-effect, If, for any
reason, the mortgage insuranée coverdge réquired by Lender lapses or ceases to-be in effect, Borrower shall.pay the
prefmiums required to dbtiin covernije substantintly equivalent to the morgage insurance previously in effect; al a cost
substantially eqaivalent to the cost'toBorrower of the mortgage insurance previously in effect, from an allemnate
mortgage insurer approved by Lender.'If substuntially equivalent mortgage:insurance coverage is not available, . -
Botrower shall pay to Lender eich month a‘sum equal to one-twellth of the yearly' mortgage insurance premium being :
paid by Borfower wherl the insurnineé coverage lapsed or ceased to'be in'effect. Lender will accept, nse and retain these
payments a’s,d’l?ﬁ reserve in lieu of morigage insurance, Lossireserve puyments may no longer be required, at the: 1
option'of Lender, if mortgage insurance coverige (inthé amotintiarid or the period: that: Lender requires) provided by an
insurer appraved:by Lender again-becomes available and is obtained. Borrower shall pay the premiums required to
maintuin mortgage insurance:imuffect ot to provide a loss naserve,-until;the requirement for,mortgage insurance ends
in accordnncewithuany writtaningreoment between Barrower and; Lender or spplicable W ¢ i s srnes s ooy
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secured by this Security Instrument. However, this option shall nat be exezciséd by Lender if elxerc:l'?,e i prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shull give Borrawer notice of acceleration, The notice shall pravide & period
of not less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nolice or demand on Borrower,

18. Borrawer's Right to Reinstate. [f Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sele contained in
this Security Instrument; or (b) entry of u judgment enforcing this Security Instrument, Those conditions are that
Borrower: (n) pays Lender all sums which then would be due under this Security Instrument snd the Note as if no
accelerution had oceurred; (b} curcs any defaull of uny other covenants or ugrecments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited (o, reasonablu sttorneys® fecs; und (d) tukes such action
as Lender may reasonubly require (o assure that the lisn of this Socurity Instrumeant, Lender's rights in the Property and
Borrower’s ohligatior i puy the stims secured by this Security Instrument shull continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured horeby shall remain fuily offective as if
no acceleration had occiirrc!, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. o

19: Sale of Note; Chaiigs uf Loan Sarvicer. The Nole or a partia) interest in the Note (together with this Security
Iastrument) may be sold one or mo:e times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) thatCojlects monthly payments due under the Note and this Security Instrument. There
also mdy'be ‘oné or'mofe changes of “‘,.} Loan Servicer unrelated 1o u sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written riotize of the change in accordunce with paragraph 14 above and applicable faw,
The notice will state the name and address o ihe new Loun Servicer and the sddress to which payments should be
made. The notice will ulso contain any other infrmation required by applicable law.

: Byt i S s bl _

~20. Hazardous Substances, Borrower shailiioi cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on'or in the Properly. Botiowel shull not do, nor allow anyone else ta do, anything affecting
the Propérty that is in violafion of dny Environmental Law. The preceding two sentences shall nat ajiply to, the presence,
use, or storage on the Property of small quantilies of Huzirdous Suhstances that tirs generally recognized lo be
appropriate to normal residentinl uses and lo maintenunce of th Priperty,

Borrower shall promptly give Lender written notice of uny inves*ipalion, claim, demand, lawsuit.or other action by
any governmental or regulatory agency or private party involving the@roperty and any Hazardous Substance or
Environmental Law.of which Borrower has actual knowledge. If Borrower Y2ams, or is notified by any: governmental or
regulatory authority, that any, removal or other remediation of any Hazardo:s Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in a€cSdance with Environmental Law.

- As usediin’this'paragraph 20, "Hazardous Substances” are those substances difined as toxic or hazardaus
substances by Environmental Law and the following substances: gasoline, kerosene, rikcr flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaitiing 2sbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law” means federa! taws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folicwing Borrower's
breach of any covenant or agraement in this Security Instrument (but not priar to acceleratie: 1 rer paragraph
17 unless applicable law provides otherwise}. The notice shall specify: {al the default; (b} the ast’un required to
cure the default: (¢} a date. not less than 30 days from the date the notice is.given 10 Borrower, Ly »viich the
default must be cured; and (d) that failure to cure the default on or before the date specified in the niouce may
result in acceleration of the sums secured by this Security Instrument, fareclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the'date specified in the notice, Lender atits
option may.require, immediate paymant in full of all sums secured by this Security Instrument without further "~
demand and may foreclose this Security, Instrument by judicial’ proceeding. Lender shall be entitled ta collect all

expenses incurred'in ‘pursuing the femedies provided in 'this paragraph'21; incllding, biit ot limited to, e

reasonable attorneys!.fees and costs of ti_tle evidence. 0, :

22} Release: Upon payment of ail sums secured by this Security Instrurnent, Lender shall release this Security 1 "3 %

Instruient withiout thargeitoBorrower. Borrower shall pay/any recardation éosts.: ;¢ TR SRS ST NI TR 44 (-

23! Wislver of Homestéad. Borrower waives all Hphit'of Hofméstesd bxemption in the Propérty. 13 77 i 5“ '
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLERATE RIDER ismade this 15th dayof August, 1994 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insirument”) of the same date given by the undersigned (the "Borrower") (o secure
Borrower's Adjustable Ruts Nole (the *Note")to  WALTHER & LAVALLEE FINANCIAL

(the *Lendar") of the same date and covering the property described in the Security Instrument und located
at;
1849 NORTH HALSTED ,CHICAGO,IL 60614
[Propuny Addrassl .

THE NOTZ CONTAINS PROVISEOIGS ALLOWING FOH CHANGES IN-THE INTEREST RATE
AND THE MONVHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZz CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

. BORROWER MUbTP

ADDITIONAL:COVENANTS, T acdition to the covenants and agreements made in the Security
Instrumént; Borrower and Lendnnfurthw covenant und .agree g follows:,. Dt

A. INTEREST.RATE AND, MONTHLY. r(.vmmr CHANGES, " .\
The Nots provides: foranlmual«mterest cale iy 5 1875 0%, TheNoleprowdea forchungesmthe
mlerestrateandthemonthlypaymenls,asfniloWs N b v i e e

INTEREST RATE AND MONTHLY PAYMENF C'»:\NGES

(A) Change DatBS':: SHE TITAEY Ly 1995
The intérest:rate T will pay may change on the. ﬁrst day ot Jsap t en ber R & on that day every
12th month:thereafter. :Each dnte on w}uch my mterest rate coui.: ',nmge is. called 4, Chnnge Date

(B) The lndex

Begmmng wnh the first Chanbe Da(e. my mterest rate w:lI be basec onin Index ’I'he "Lndex is the
weekly | average yleld‘on Umted States Treasury securities adjustéd to'e conistart maturity of 1:year, as made
available by, the Federu] Reserve Board, ‘The mnst recent"[ndex ﬁgure avmlaule as of the date 45 days before
each Change Dafe 1s ‘called the' "Cuirrent Index.” -

If the Index 1s no Ionger avatlable. ‘the Note Holder WIH ehaose ] ncw mdex wl uch is based upon

cnmpamble mformntlon - The Note Holder will give mé nohce ofthns chmce :

{C}. Calcu!atmn of Changas
Before eacb Chnnge Date, the Note Holder wdl calculme my new mteresl rate by addmb ‘. Three
| percentage poinis ( - . .3 . 0 u 0 0%) to.the Current Iadzx. The Note

Holder wﬂl then tound the result: oﬁ tlns addmon to.the nearest. one-exghtll of ane percentage point (0,125 %).
Subjectita: the limits stated in Seeuon A[D). below, thlS reunded amount w1ll be my new interest rate vati) the
next Cha.ng Date AL e
. The Note ‘Holdkr will then detérminé the iriount of ihe monlh]y payment that would be sufficient to
repay the unpmd’pnncxpal that 1 am expected to owe at the Change Date in full on the maturity date at my

new interest raté'in subshmually eqlml payments The result of’ tl:us calculauon wnll be the new amount of my .
monthly Baysseat!- ¢ : S s e e o e kD
lD) anlt‘s(ér'l:lnter‘est Rate Changes ST e Ty e s by h"‘;ﬁ i)}
The mterest rate-'am‘réquired to pay at the first Change Date w:l! ot be greater lhan 7. 8750 56lbr R ’ﬂﬂ
Jss than ! 138 7 540 “%“Thereafter, my interest rate will never be increased or decreased on any single Py LUy
Change Diite by miore thaii two percentage‘pmnts {2:0%) from:the:rate of: mterefst I have been {alymg} far, the - e IR
precedmg twelve‘months ‘My mteresl rate:willnever;be greater than ;1 . "’ ;’i A a
i(,'z ‘. 'Fl l)i\. fr Al s ch i o .
: ) . v}
MULTISTATE ADJUSTADLE RATE RIDER--ARM E-2-.Single Fanily-FNMA/FHLMC Unifoim Instrument” - - - ‘Form 3111 3/8%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 1Sth dayof August, 1994 , and is
incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Noteto  WALTHER B LAVALLEE FINANCIAL

(ths "Lende=") of the wume duto und covering the Property dekcribed In the Security Instrument and locatod
at

1849 WORTH)HALSTED ,CHICAGO,IL 80614
{Property Address|

The Property includes & unit in, together with an undivided interest in the common elements of,

condominium project kiov, as:
® 1847-1349 NORTH HALSTED

[Name of Condominium Project]

(the "Condominium Praject™). If the uwnurs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharehalders, the Property also includes Eor.ower's interest in- the Owners Association und the uses,
proceeds and benefits of Borrower’s interesl.

CONDOMINIUM COVENANTS. In additior (o the covennnts und agreements made in the Security - -
Instrument, Borrower and Lender further covenant td agree us follows:

A. Condominium Obligations. Borrower shall pecfarm all of Borrower’s obligations under the
Condominium Project’s Constituen! Documents, The *Consiit-cnt Documents” are the: (i) Declaration or any-
other document which creates the Condominium Project; (ii) by-is=~s; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, al! dues and assessments imposed
pursuant to the Constituent Documents. . R ‘ ‘

B. Hazard Insurance. So Jong as the Owners Associntion mainteins, with & generally nccepted
insurance carrier, 4 "master” or "blanket" policy on the Condominium Prajet which is satisfactory fo Lender
and which provides insurance coverage in the smounts, for the periods, und agpéist the hazards Lender
requires, including fire and huzards included within the lerm "extended covernge, - ea

(i) Lindér waives the provision in Uniform Covensnt 2 for the monthly pryiment to Lender of the

yearly'premium ftistallmén(s for hhzard insuraneé on the Propertyjand -~ -~ - = o

. (ii), Borrower's obligation under Uniform Covenant 5 to maintain hazard insurinee coverage on the
Fré&'lb' i ekteént (il the required coverage Is providie by the Owncry 2 sxocintion

Propirly is deemed sitis
poliey. " .
' Borrower sh

er shall give Lender prompt notice of any lapse in' required hazird insurance coverge.

" In the évent of a distribltion of hazard insuirarice procesds in liew of restortion'of repair followiag 4 loss
to the Property whethér to'the Tinit or to common eléments, any procéeds payablé to Borrower are hereby
assigned and shill-ba-paidto'Lender forapplicition-to the sums secured by the Security Instrument, with
uny excess it Bostowers 1t L T s i e e o

- C."'Pﬁﬁlj’i‘;':l:iggj!;gx‘{ps‘_‘t‘sr_.alg_cer._1 Borrowershall take such actions us may be reasonable to insure that
the.Owners Association maintains'a’public Hability insurance policy acceptable in form, amount; and exient
of coverage to Lender,

RIS AR |

+.D. ,Condemnation. ,, The procesds of any award or claim for dnmages, direct or consequentisl, payuble
to Borrower in.connegtion,with any. condemnation o other taking of all.or any part of the Eroperty, whether
of the unit oraf, the domeion.elements, or forany conveyince in liew of condemnation, are hereby ssigned
and;shall-be-paid to Lender;,Such proceeds shall {’ﬂ applied.by Lendér to the sums secured by the Security
rns:ru,‘!nepb‘M'Prq"igedjjn‘:‘l‘]hj.f?mj C?\"enﬁﬂt__lozv eyt A ey Hhety i.:-"-;':’,:. R AR A N I S S U NI Es A IS

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT " j ¢ * - FORM 3140 9/90
ISC/CRID * *1/0392/3140{09-30)-L PAGE 1 OF 2 Revised 8/91
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