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E _ ‘ LOAN # 1354
&3 MORTGAGE
E . DEPT-01 RECORDING. $33.30
= . T#Illi TRAM 6372 08/.'25/94 10:53"00 ‘
- . 8955 CE N-D4—TS 1'5"?0
g . CDOK COUNTY RECORDER
=
§ THIS MOR’ I‘GAGE(“Sccumy Instrument ") is given on August 24. 1994 . The mortgagor is
= GLORIA JEAN GARNER , DWVOACED AN o7 LAk

{"Borrower™). This Sccurity Instrument is given lo MERCANTILE HORTGAGE COMPANY

- [UE STATE OF ILLINOIS .
which '“‘D’g“'ﬂ%i %5 x‘“éﬂ?f’@&?’r'&.ﬁ‘“ﬁ b0, SUITE 310, LoMPARD. TLLINDIS 60148 - ind whose

address is

. S ' : “Lendar”y, Borrower owes Lender the principal sum of
Eighty thousand seven hundred and NO/10D - - _CLepear), Borpower owes Lender the prineipal sum of

7o)
"""""""""""""""""" Doliars (U.S. $ 80.700.00 ). o
This debt is evidenced by Borrower's note dated the same date as this Securiiynstrument ("Nole"), which provides for &
monthly payments, with the full debt, if not paid earlier, due and payable on August 29. 2009 b
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all runewals &
extensions and modifications of (he Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to g
protect the security of this Security Instrument; and {¢) the performunce of Borrower's covénar'ts ald agreements under this
Security [nstrument and the Note. For thvis purpose, Borrower does hereby mortgage, grant and convey «o-Lender the following -
described pmpcrty loc‘ucd in COoK _ County, Illinois:
LOTS 35 AND 36 IN. BLOCK 2 IN B.F. GEORGE’S SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP .
%ﬁngR}H RANGE- 14 EAST OF THE THIRD PRINCIPAL HERIDIAN IN CEJOK COUNTY, : "f:*f
1z
%
‘ _ e
TAX I.D. #: 20-36-200-023, 20-36-200-024 E
which has the address of - 7943 SOUTH JEFFREY. CHICAGO [Street, Ciyl, ™
Hlinois ' 60617 - ("Prapenty’ Address™):
[2ip Code}

Papa t ot B Q., Printed on Racycled Paper

ILLINOIS- Singla anlly ~FNMA/FHLMC UNIFORM INSTRUMENT : ‘ : .
i - G s 3
" " VNP MORTGAGE FORMS - (8001521 7201 S ' : [ hﬂv]? .
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TOGETHER WITH alf the improvements now or hevealier erectedgn the propenty, unq wll CFsuneuls{ jmpur'unuum il
fixtures now or hereafter o purt of the property. Al replagements and additions shall afso e covered by this Secarity
Instrument. All of the foregoing is referred to in this Security Instrumen as the " Propeny.”

BORROWER COVENANTS that Borrower is lawlulfy seiscd of the estate hereby conveyed and Das the right to mortgage,
grant and convey the Property-and thut the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend genernlly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with fimited
variations by jurisdiction ta constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

L Payment of Principal and Interest; Prepayment wod Late Chapges, Barrower shell promptly pay when due the
principal of and Interest on the debt evidenced by the Note mxd any prepayment and late ehitrges due uider the Noie,

2. Funds for Taxes and Insurance, Subject 1o applicuble luw or to a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, until the Nole is puid in full, a sum ("Funds”} for: (a) yearly taxes
and assessments which may attain priority aver this Security Instrument ns o lien on the Property: (h) yearly leasehold payinenis
or ground rents on e Property, i any; (¢) yearly hazard or property insurince premiums; (d) yearly Slood insurance premiums,
i any: (e} yearly muzgage insurance premivms, il any; and (1) any sums payable by Borrower lo Lender, in aceordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ftems.”
Lender may. at any Gime, <oilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may vequire for Borrower's escrow account under the federul Real Estate Settlement Procedures Act of
1974 as amended from time toiizac.-12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law thar applies 1o the Funds
sets a Jesser amount, IT so, Lender rnay, at any time, colleet and hold Funds in an amount not to exceed Lhe lesser amount.
Lender nmy estimate the amount.of Fundz.due on the busis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in aecordunce st applicable law. .

The Funds shull be held in an instititios whose deposits arc insured by & federsl ageney, instrumentality, or entity
(including Lender, if Lender is such an ingtitutinn) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items, Lender may not charge Borrower fir holding and applying the Funds, annually snalyzing the escrow aecount, or
verifying the Escrow ltems, untess Lender pays Borsowns aterest on the Funds ad applicuble lew permits Lender (o muke such
a charge. However, Lender may require Borrower to puy a onestime charge Tor an independent real estate 1ax reporting service
used by Lender in connection with this loun, unless upplizuble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be tequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest snat! be poid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits znd debits to-the Funds und the purpese for whicl cach
debit to the Funds was made. The Funds are pledged as additional security tfor all sums secured by this Security Instrument.

II' the Funds held by Lender exceed the amounts permitted to be held-oy apriicable luw, Lender shall account to Borrower
far the excess Funds in accordance with the requiremenis of applicable law, If e airount of the Funds hield by Lender m uny
lime is po! sufficient to pay the Escrow liems when due, Lender may so notily Borraweer in writing, und, i such case Borrower
shall pay to Lender the amount' necessary 10 make up the deficiency. Borrower shali-imake-ap the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall ptamptly refund 10 Borrower any
Funds held by Lender. IT, under paragraph 2{, Lender shati acquire or sell the Property, Lender, prioy o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit-agzinsi-the sums secured by
this Security. Instrument,

3. Application of Payments. Unless applicable Jaw provides othcrwise, all payments received by Lender under paragraphs
b and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2
third. 1o inlerest due; fourth. to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutable to the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily (urnish to Lender all notices of amounts (o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shatl promiptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the puyment of the obligation secured by the lien in a manner acceptuble to Lender; (b) contests in good faith the lien
by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrument.. If Lender determines that any part of the Propesty is subject to a lien whicli may attain priority over
this Sccurity ln\lmmcm. Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the lien or take one: or
more of the actions sel fmth above within 10 days of'the giving of notice. '
‘ Form 3014 9/90
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17, Feansfer of the Propeety or a Beneflelal Interest in Borvowell 1041 ofiny-par pr Ihe;!’rupcrly{ or uny dterest in it
4 sald or teasisterred (or i g beneficind Ilerest In Brrower is sold or fransferved and Borsower is ol o ) peesiin) withou
Fender's prior written conseat, Lender may, ol its option, reguire immedinte payoent in Al of all soms secnred by this
Security Instrimnent. However, this option shall not be exercised by Lender if exeicise is prohibited by federad law as of the dite
of this Sceurity Instrument, o _

If Lender excreises this option, Lender shall give Burrower notice of seceleration, The notice shall provide a period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrument, If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies
permittedt by this Security Instrument without lurther notice or demand on Borrower,

18. Borrower's Rlght to Reinstate. 1f Borrower mects certain conditions, Borrawer shill huve the right (o have
enforcement of this Securily Instrument discontinued at any lime prier to the carlier of: () § days (or such other period us
applicable law may specily for reinstatement) before sle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of  judgment enforcing this Security Instrument, Those conditions are thal Borrower: {a) pays
Lender all sums which then would be due under this Sceurity Instrumient and the Noie as it no aceeleration had oceurred; (b}
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limutad to, reasonable attorneys' fees; and (d) takes such uction as Lender may reasonably require Lo assure
that the Tien of this Secidity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the smms seeured by
this Sccurity Instrument shal comtinue unchanged. Upon seinstatement by Borrower, this Security Instrumeat and the
obligations secured hereby snif temain fully effective as if no acceleration had occurred. However, this right to reinstaie shal!
not apply in the case of acceleratian inder paragraph 17,

19. Sule of Note; Change ot/ Lsan Servicer. The Note or & partial interest in the Note (together with this Security
Instrunzent) may be sold one or more times withoul prior notice 10 Barrower, A sale may resull in a chunge in the entity (known
as the "Loan Servicer") that collects monikiny payments due under tie Note anid this Security Instrument, These also nay be one
or more chunges of the Loan Servicer unrelated 1o 4 sale of the Note. I there is o change of the Loan Servicer, Borrower will be
given written natice of the cliange in accordanee-witi puragraph 4 above and applicable luw. The notice will state the name nnd
address of the new Loun Servicer and the address o which payments should be made. The notice witl also contain wy other
information required by applicable Jaw, _

20, Hazardous Substances. Borrower shiall not cuuse exnermit the presence, use, disposal, storage, or relense of any
Hazardous Subslances on or in the Property. Borrower shall not do, sor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law, The preceding two sentences shall not apply 10 the presence, use, or
storuge on the Property of small quantities of Hazardous Substunces hiat are generally recognized to be appropriae to normal
residential uses and to maintenance of the Property,

Barrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory ageney or private party involving the Property and seyHazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Properiyis necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmenta Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ‘toxic or hazardous substunces by
Environmental Law und the following substances: gasoline, kerosene. other flammable ar foxic pelroleum products, toxic
pesticides and herbicides., velatile solvents, materials containing asbestos or formaldehyde, and racioactive materials. As used in
this parngraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whercthe “roperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defaull; () the action required to cure the defaull;
{c) a daie, not less than 30 days from the date the notice is given to Borrower, by which the default mnst be cured; and
{d) that failure to cure the default on or before the date specified in the notice muy resnlt in acceleration of the sums
seeured by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstale afler acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to accelevation and foreclosure. If the defunlt is not cared on
or before the date specified in the notice, Lender, at its option, may require imanediate payment in full of afl sums
secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedivs provided in this paragraph
21, including, but nol mited to, rensonable attorneys' fees and costs of title evidence.

22, Releuse. Upon payment of nll sums seeured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay uny recordution custs.

23, Waiver of Homesterd, Borrower waives abl right of homestead exemption-in the Property. Form 3014 9790
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider”) is made thls ____ 241h Day of fAuaust

dad o{ XXX , 1994, and amends a Note In the amount of $ . 80.200.00 e

{the ‘Noie'’) made by the person(s) who sign below ("Borrower'') to . HERCANTILE o mem
HORIGAGE COUPANY {"Lender") and lhe Mortgags, Deed of Trust or Security

Deed (the *'Security Instrumant"') dated the same dale and glven by Borrower lo secure rapayment

of the Note.

In additlor o *he agreements and provisions made In the Nole and the Security Instrument, both
Borrower and-cander further agree as follows:

IF NOT PAID.:A"iL |ER, THIS LOAN IS PAYABLE IN FULL ON Auqust 23 .
2009 JHE."MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BAILANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED
A "BALLOON PAYMENT, THE LENDER IS UNDER NO OBLIGATION TO HEFINANCE THE

LOAN AT THAT TIME.

Al least ninaty (90) but not more ‘nan one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice wici) states the Maturity Date and the amount of the *'balloon
payment” which will be due on the Malurily Date (assuming all scheduled payments due between
the date of the notice and the Maturity Date 22 made on time).

ﬂ'ﬂf@-’ GMW (Seal)

Horrower
GLORIA JLAN GARNER

(Seal}

Witness Borrower

{Seal)

Witness Borrower

{“eal)

Witness Borrower

Form 40108 (1/90)

ORIGINAL
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