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'I'A*I':S - LIENS - INBURuN@'RHl@“IA& UG@ Q[anlc, nll taxes, liens, nsscssmenls,

obligations, waler rates and sny other charges against the Property, whether supetior or inferfor 1o the fien of this moertgage, mainiain hazard
fnsurance on the Property in your favor in a form and nmount satisfactory lo you and maintain and keep the Properly In good repalr ot
all times during the term of this mortgage. You may pay any such tax, lien, assessment, oblfgation, water rutes, premium or other charge
{including any charge to maintain or repair the Premises) or purchase such insurence in your own name, if I fuil to do se. The amount you pay
will be due and payable to you from tne on demand, will bear an Interest charge at the interest rate set forth in the Note secured by this
mortgage if pesmitted by law or, If not, ol the highest lawful interest rate, will be an additional lien on the Property mnd may be enforced and
collectad in the sameimﬁ.nner:as the olher obligntions secured by this mongage. The insurance carrler providing the insurance referred lo
abovo will be chosen by me subject to your approval which will not be unreasonsbly withheld, All insurance pollcies and rencwals must be
acceptable to you and must include u standard morigagee clause, You will have the right to hold the policies and rencwals. If you require, 1
will promptly give 1o you sll recoipts of paid premiums natd renewal notices. In tho avent of a losy, T will glve proni notlee to the Insurancs
carrier and you, You may flle proof of loss If not mads promptly by me. Insurance procceds will be applied to the restoratlon of repair of the
Propesty damaged or, at ypuj- option, the insurance proceeds will be applled to the sums, secured by this mortgage, whether or not then

¢ due, with sy excmbkid,pd;}nq. ¥ } abandon the Property, or do not answer within ten (10} doys, & notice from you that the insurance carrier

94751581

" has offered to setile a ¢laim, then you may collect the insurance proceeds. The ten (10)-day perlod will begin when the notice Is given.

TITLE - [ warrant the title to the Property. I further wasrant that the lien created by this mortgage is a valld and enforceable second lien,
subordinate only to (1) the advances actually made and secuted by any first mortgage, and {2) casements and restrictions of record existing as
of the date of this mortgage, and that during the entire term of Indebtedness secured by this mortgage such lea will not become subordinaie
to anything else, including subsequent advances secured by any first mortgage.

CONDEMNATION - The procceds of any award or claim for damages, direct or consequential, In connection with any condemnation (the
taking of my property-for 2 public use) or any other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and will be piwd to you and are subject to the Hen of this mortgage. In the event of a taking of the Property the proceeds will be
applied to the sums secu-ed oy the mortgage, whether or not then due, with any excess pald to me. IT the Property I abandonad by me, erif,
after notlee by you to me it V) a condemnor offers to mnke an award or settle o elaim for dnminges, I ol 10 respond ro you within len (10)
dnys nfter the date the notice 1s iven, you are authorized Lo collect and apply the procecds, st your option, either to the testoration or repalr of
the Property or to the sums secwscd Ly the morignge, whether or not then due,

CONSENT TO TRANSFER OR 2L TERATION - Except in those circumnstances in which federal law otherwise provides, I will not,
without your prior written consent, sell ~ ransferthe Property or alter, remove or demolish the Property.

DEFAULT - If [ default in paying any part ¢ the obligations secured by this mortgage or if I defauit in any other way under this mortgage or
under the note which it secures, or If [ defuul ruder the terms of any other morigage or security document covering the Property, the full
unpaid principal balance and accrued and unpaid i=rest charge will become due immedintely if you desire, without your advising me. I
agree to pay all costs and disbursements (Including’ reasonable attorney fees) o which you are legally entitled in connection with any suit (o
foreclose on or collect this mortgage. If any money t5 Irit over after you foreclose on this mortgage and deduct such costs and disbursements,
it will paid to the persons legally entitled to it, but if any =irucy s still owing, I agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMEN Y £.F R ENTS - I agree that you are entitled to the appointment of a receiver in any
action to foreclose on this morigage and you may also enter tise Property and take possession of it, rent it If the Property is not already rented,
recelve all rents and apply them to the obligations secured by this moigage. I assign all reats to you but you agree that I may continue to
collect the rents unless 1 am in default under this mortgage or the Note.

RIGHTS CUMULATIVE - Your rights under this mortgoge will be s:pa' ate, distinct and cumuintive and none of them il be in exclusion
of any otber nor will any act of yours be considered as an election to proriced under eny one provision of this mortgage to the exclusion of
any other provision i, %%

NOTICES .-A[\a'ﬁfge that any notice and demand or request may be given to me el in person or by mail.

EXTENRIONE AND MODIFICATIONS - Each of the undersigned agrees thit r.o extension of time or other variation of any obligation
secured by this mortgage will affect any other obligations under this mortgage.

APPLICABLE LAW - This motigoge is made in accordance with, and will be cot strued under, the laws of the Swute of [ilinois, and
applicable federal law.

FORECLOSURE - In the event that any provision of this morigage is inconsistent with any prcvision of the [llincls Mertgage Foreclosure
Law Chapter 110, Sections 15-1101 et. seq,, [I[. Rev. Stat., as amended ("Act*), the provisions'ol 2ae Act shall take precedence over the
provisions of this Mortgege, but shall not invelidate or render unenforceable any other provision ¢ 'hisnorignge that can be construed in a

.manner consistent with the Act. If any provision of this morigage shall grant you any rights or remedi:s upon my default which are more

timited than the rights that would otherwise be vested in you under the Act in the mbsence of sald p.ovision, you shall be vested with
the rights granted in the Act to the full extent permiited by law.

MAXIMUM AMOUNT - The maximum amocunt of principal, interest, future advances and other amounts (7w Or hereinafler owed) that
shall be secured.by this mortgage shall be doubie the original principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - | represent and warrant that the Propesty does not coniain any undeip/ound storage tanks or
conditions which require notification or compliance with the Responsible Party Transfer Act of 1988, as amenasAd /Mneis Annotaled

* Statutes, Chapter 30, Paragraph $01 et. seq.), in conjunction with the execution and delivery of this morigage.

EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Illinois and applicable federal law, it is
agrecd that notwithstanding any provision 1o the contrary in the Note, this mortgage, or any of the other loan documents, ne such provision
shall require the payment or permit the cellection of any amount ("Excess Interest”) in excess of the maximum amount of interest permitted
by law tn be charged for the use or detenton, or the forbearance in the collection, of all or any portion of the indebtedness hereby secured. If
any Excess Interest is provided for, or is adjudicated to be provided for, in the Note, this morigage, or any of the other loan documents, then
in such event (a) the provislons of this parngraph shall govern and control; (b) I shall not be obligaled to pay any Excess [nierest; (¢} any
BExcess interestihat you may have received hereunder shall, at your option, be (i) applied as a credit against the then unpaid principal balance
under the Note, accrued and unpaid interest thercon {not to exceed the maximum amount permitted by law), or both, (i) refunded o the payor
thereof, or (i) eny combination of the foregoing; {d) the rate of imerest under the Note shalt be automatically subject o reduction o the
maximum lawful rate allowed under the laws of Illinois or applicable federal law and the Note, this mortgage, ond the other Joan documents

. shall be deemed 10 have been, and shall be, reformed and modified to refiect such reduction In the rals of interest under the Note,

RECEIPT OF COPY - Each of the undersigned acknowiedges receipt of a completed and signed copy of thls mortgage.
BINDING EFFECT - This mortgage 1s binding on and inures to both your and my successors and assigns.
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UNOFFICIAL COPY

EXHIBIT "A¥

LOT 10 T COUNTRY CLUB TERRACE A SUBDIVISION OF PARTS OF LOTS 16
AND 18 IN QWNERS SUBDIVISION SECTION 13, TOWNSHIP 41 NORTH, RANGE

11 EAST CF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERECF RECOUWLED MAY .20, 1955 AS DOCUMENT 16243657 AND FILED IN THE

OFFICE OF THEL KIGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS.
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