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THIS MORTGAGE ("Sceudity Instrument*) is giveron ~ JULY 25, 1994 . The nmngu:gur is

" s o -

MICAAFL J DOYLE, DIVORGED AND SINCE NOT REMARRIED AND -
MICHELLE LEE SARICH, A SINGLE UNMARRIED PERSON

("Borrower"). This Security Instniment is given (2 _ -
DEPT-01 RECORDING 41,00 B

STANDARD FEDERAL BANK FOR/SAVINGS L Talld TRAY 4374 08/28/94 12visecd
. ¥R G ~ 751423
. CDOK COUKTY RECBRDER ,
which is organized and existing under the faws of THE UNLIiTED STATES oF AMF.RICA , and whose

addressis 4192 §. ARCHER AVE, CHICAGO, ILLINLIS 60632
7"1.2ender"). Borrower owes Lender the prineipal sum of -

NINETY THDU'S’AND DOLLARS & NO CENTS ,.
Lollars (U.S. 3 90,000.00 L

e
%)
a This debt is cvidenced by Borrower's note dated the same date as this Security instrument (" Noic") which provides Ior
: monthly payments, witlt the full debt, if not paid carlier, duc and payable on  AUCGST 1, 2024
g This Secunty Instrument secures 1o Lender: (a) the n.pa}'mcm of the debt evidenced by thg Nete, wnh interest, and all rcncw.ﬂs
Q exténsions and modaﬁcanons & ihe Note: (b) the payment of alt other sums, with interes(, advanced under paragraph 710
: protect the accumy of this Sccurity Instrumcnt and (c) the perfarmnnce of Barrower's covenanis-and agreements under this™
E? Security’ Instmmenl dnd the Nate Par this purpose, Borrawer does hereby mortguf,e. grant und convsy to Lender the following
. described property 1geatedin COOK Cmmly. llhnmsﬁg
2 _
‘n‘% | @
2 _ o
g SEE ATTACHED LEGAL DESCRIPTION [#4)
2 ' n3
&
= MAILING ADDRESS OF THE MORTGAGEE FOR {’URPOSES OF ALL NOTICES. UNDER THE de
e CONDOMINIUM PROPERTY ACT 1I8: STANDARD FEDERAL BANK FOR SAVINGS, = .
é 619278 ARCHER AVE., CHICAGO, IL 60632
S PIN 23-22-200-034-1034 | | ol
N
& | ' | - Y o
g whichhasthe addréssof 11136 NORTHWEST RD UNIT B . PALOS HILLS et i)
S flinois ~ §0465 {“Property Addret.c) ' : 3y :
2,3 {Zip Coxde} - ' ' / fz"
; ILLINCIS-Single Famity- FNMA!FHLMEO UNIFORM INSTRUMENT :
3018
PoEmmI T R Illmlll]
’ VMP MDH?GAGE FORMS - 1800)5?1 7201 f"‘;'/‘u_,- e »-‘H l
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. Hamied or Properly Insurance. Borrower shall keep the igproveniepts now L?\I\[I or 'hc:c,:f(er erected an the
l":np: 1(_\,' insured against lass by fire, hazards inchuded within the temy "exiendéd coveragt” anll any other hazards, including
Roods or floeding, for whicl Lender requires insarance. This insurance shull be matntained in (he nmounts il for the periods
thut Lender requires, The insurance cartier providing the insurance shall he chosen by Borrower subjeet to Lender’s approval
which shall not be unreasonably withheld, H Borrower fails 10 mainmain coverage described above, Lender may, at Lender's
aption, obtuin coveruge (o proteet Lender's rights in the Property in accordance with puregraph 7,

Al insurance policies and renewals shall be nceeptable to Lender and shall incude o stndard martgage clawse, Lender
shudl have the right to hold the policies-and renewads. I Lemler sequires, Borrower shall promptly give to Lender al! receipts of
patid premiums and renewal notices. b the event ol foss, Borrower shall give prampt notice to the insurance correr aud Lemder,
Lender nay make proof of oss if nol made prompily by Borrower.

Unless Lemnder and Borrower otherwise agree in wriling, insurmnee procecds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened . 1 the restoration or

repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shildl he applied 10 the sums

secured by this Security Instrument, whether or net then due, with any excess paid 10 Borrower, 1T Borrower ubandons the
Property, or doesnot answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect 12 insurance proceeds. Lender may use the proceeds to repair or restare the Property or ta pay sums
secured by this Security Distrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Property i zequired by Lender, Borrower's right to-any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the uequisition,

6. Oceupancy, Preservation, Maimeaance and Protection of the Pyoperty; Borrower's Loan Applicntion; Leascholis,
Borrower shull oceupy, cstablish, and use the Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to vczupy the Property as Borrower’s principal residence for at least one year alier
the date of occupancy, unless Lender otherwise agreesiin writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond womower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wazme on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun wat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [nstrument or Lender's security interest. Borrower may
cure stich a default and reinstate, as provided in paragraph 8, by vausing the action or proceeding to be dismissed with a.ruling
that, in Lender's good faith determination, precludes forfeiture of ¢ Corrower’s interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's seeurily interest. Borrower shall also be in defoult if
Borrower, during the loan application process, gave materially fulse or imiccurate information or statements to Lencer (or failed

to provide Lender with any materin) information) in connection with the Toan evideaced by the Note, including, but not limited
to, representations concerning Borrower’s occupuncy of the Property us a principal recidence. If this Security Instrument is-on a .
leuschold, Borrower shall comply with all the provisions of the lease. If Borrower scquires fee ttle to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covinants and agreements contained ir.

-

this Security Instrument, or there is a fegal procceding that may significantly affect Lender’s rights in the Property (such asa-

proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulativus), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Properiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearieg. in courl, paying
reasonuble attorneys' fees and entering on the Property to make repairs. Although Lender may take action vader this puragruph
7, Lender-doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 e.hull become uddiuonal debt of Borrower secured by -this
Sccurity Instrument. Unless Borrower and Lender agree to other-terms of payment, these amounts shall bear interest {from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgape Insurance. If Lcnder‘requircd mortgage insurance as a condition of making the loan sccured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, Tor any reason, the
morigage insurance coverage required by Lender lupses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent (v the mortgage insuranee previously in effect, at o cost substuntially equivalent to the
cast 1o Borrower of the mottgage insurance previously in effect, from an alternale mortgage insurer spproved by Lender. If
substantinlly equivalont mortgnge insurance coverage is not available, Borvower shall puy 1o Lender each month a sum equal 1o
onestwelfih of the yeurly morigage insurmes premium betng paid by Borrower when the insurance covernge fapsed ar ceased to
be in eftect. Lcnder will accepr, use and retain these p&vmentws aloss reserve in lmu of mortgage insurance. Luss: reserve
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17, Transfer of the Properly ora ;uu.Ec Emu&sl in ]‘uf‘}nwcr, g;mﬂmy pun th..,l’mpuly or any interest In it

is sbl¢l 'or transferred (or if a beneficia) interest in Borrower is sold or lransrcm,d and nrrm er is™not'a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, tiis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

af this Security Instrument,
(0

If Lender exercises this oplhm Lender shal! g give Borrower notice ol ncceleration. The notice shall provide o perlod of no
fess than 30 days from the date the notice is delivered or maited within which Borrower must pay aff sums secured by this

tv' :_

Sceurily Instrument, 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake any remesdies m :,

permitted by this Security Instrument without further notice or demind on Barrower.,

18. Borrower’s Right to Refnstate. 1T Bosrower meets cortain conditions, Borrower shudl live the right w have
enforcement of this Security instrument discontinued 4t any time prior 10 the earlier oft (@) 5 days (or such other petiod as
applicable law may specify for reinstatement) befure sale of the Property pursuant o any power of sale contained in this
Security Tnstrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are thit Borrower: (1) piys
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceutred; (b)
cures any default of any- other covenants or agreements; {c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not'fizried to, reasonuble atlorneys' fees; und (d) takes such action as Lender may. reasonably require (0 ussure
that the lien of this Security Instrument, Lender's rights in the Preperty and Botrower's obligation to pay the sums secured by
this Security Instrument shatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if no zcceleration had occurred. However, this right to reinstate shail
not apply in the case of acccleration under paragraph 17.

i9. Sale of Note; Change 4 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mars (tmes withoul prior notice to Borrower. A sale may resuit in a change in the eality {(known
as the “Loan Servicer") that collects ma/ith'y. zayments duc under the Note and this Security Instrument. There also may be one
or mare Chdng% of the Loan Servicer unrelated 124 sale of the Note. 1 there is a change of the Loun Servicer, Borrower will be
given writter notice of the change in accordunce with paragraph t4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres to which payments should be mude. The notice will niso contain any olher
information required by applicable law.

20. Hazardous Substances. Borrower shall not caise or permit the presence, vse, disposal, storage, or relcase of any
Hazardous Substances on or in the’ Property,  Borrower shatl vot do, nor allow anyone eise to do, anything affecting the
Property that is in violation of dny Environmental Law. The-proceding two sentences shall not apply to the presence, use, ar
storage on the Property of small quantities of Hazardous Substa]._ﬁ that are generally recognized to be appropriate 1o normal
resicential uses and to maintenance of the Property.

Borrower shall promptly give Lender written netice of any investgation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party invalving the Property »nd any Hazardous Substance or Enviromnental Law

m__..
I,
1

of which Borrower has actual knowledge. If Borrower learns, or is notified b any governmental or regulatory authority, that .

any removal or other remediation of any Hazardous Substance affecling the Property s necessary, Borrower shali promptly take

all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definer 25 toxic or hazardous substnces by"

Environmental Law and the following substances: gasoline, kerascne, other flammable or tpxic petroleum products, toxie.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisactive materials. As vsed i in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie th: Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Accoleration; Remedies. Lender shall give notice lo Borrower prior to acceferation followlng Zorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise). The uotice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate after aceeleration and the right to assert in the fareclpsure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicin)
praceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, rmluding, but not limited to, rensonable attarneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withamt charge 1o Borrower,  Barrower shall pay any recordation costs,

23, Waiver of Homestead, Borpower waives all right of homestend exemption in the Property. Form 3014 9,95_
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B, Condemnathon, The proceeds of uny award or claim for damages, direct or consequential, puyable to
Borrower in connection with any condemmation or other taking of al! or any pan of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemiation, are hiereby assigned and shall be
puid to Lender, Such proceeds shull be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant (0,

E. Lender's Prior Consent. Borrower shall not, cxcept aller notice to Lender and with Lender's prior
written cansent, eithier partition ar subdivide the Propeny or consent to:

{1y the ubandonment or termination of the Condeminium Project, except for abundonment or
termitiation ‘requiredl by law in’ the cuse of substantinl destruction’by fire ar other casualty or in the case of &
taking by cnndunmﬁuon or entinent donmain,

) any amendment 1o any provision of the Constituent Documents if the provision is for the express
beneiit nfLLnd,.. - _ :

(iil) (ermination of professional manngement and assumption of self-management of the Owners
Association; or

fiv) any dciiun which would have the effect of rendering the public liability insurance coverage
maintained by the Owneis Association unaceeptable o Lender.

K, Remedies, If Borroyezi does nol pay condominium dues and assessments when due, then Lender jay pay
them. Any amounts disbursed by Lender under this purngruph F shall become additional debt of Borrower secured
by the Security Instrument. Unless dorrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbitrseineni'al the Not¢ rale :md shall be payable, wuh interest, upon notice from

Lerider to Borrower rcquutlng pzlymtm

BY SIGN[NG BELOW.’ Bmmwcr accepts and geees to the terms and provisions cuntmncd in lhls Coudnmmlum

= 7 w (Sc‘ﬂ)

- N -Burrower

7T \A ‘ ‘L&_@M(Seﬂn
MICHELLE LEE SARICH - Borrower

s

(Seal)

-Borrower

(Seal)

-Borrowver

DELIVER TO

sox 166

Farm 3140 9/90

QIS3VE
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UNOFEFICIAL CQOPY,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is wnended to rend ns Tollows:

Transfer of the Property or u Beneficial Iaterest in Bovrower. 1T al) or any part of the Property or any
intercst in it is sold or transferred (or il o beneficial interest in Borrower is sold or transferred and Borrower is nol
a naturn! pérson) without Lender's prior written cansent, Lender iy, at its aption, require inmedine payment in
full of all sums secured by this Seeurily tnstrument. However, this apilon shall not be exercised by Lewmler I
exercise is pu)h]l:llgd by federal few g8 of the date of this Security Instrument, Lender also shull not exercise this
option if; (@) Burrower cugses Lo e submitied to Lender informution required by Lemder to evafunte the intended
trunsferee us if @ new loan were being made 1o the transferce; and (b) Lender reasonably determines that Lender's
security, will not be lmpau‘cd by the toan assumption and that the risk of a breach of any covenant or agreement in
this Securily Instrumcnl is acceptable to Lender,

To the cxient p(_rmmcd by npplxcab]u law, Lender may charge # reasonable fee dh i, condition lu Lender's
consent to the Ioan ;quumplmn. Lender may also require the trunsferee (o sign an assumption agreement that is
accepinble to Lender and thal obligates the transferce o keep ult the promises and agreements made in the Note
and in this Zecurity | lustrunient.  Borrower will comtinue to be obligaed under the Note and this Security
Instrumeiit Uiy Leudu reles ases ch awer i wnun;_.,

[f Lender ev"rmscs the option to require immcdtate payiuent in fult, Lender shalt give Barrower ﬂ{IIICL of
uscceleration, Tac: antice shall provide n period of pot: ‘less than 30 days ['rom the dite the notice is delivered or

mailed. wuh:n wt‘ ch Borrown.r must, puy ull sums secured by this Sccurily . fastrument. I Borrower fails to pay’

these sums prior. o e cxplrﬁllon of this period, Lender may invoke any remedies permitted by this Security
Instrument without fnihe antice or demand on Borrower.

BY S!GNINGBELOW Sorrower accepls and agrees to the térms and covenants contained in this Adjustublc
Rate Rider.’

/’%Wéﬂﬁmxf

MICHAEL J p’6YLE Borrower MICHELLE LEE samcn " Borrower

—foeal) (Seal)

~dorrower -Borrower

DELIVER TO

BOX 166

Form 3111 3785
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