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by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreemant”), whichever is less. The Agreemaent Is heraby incorporated In this Security Instrument by raference.
This debt ls evidenced by the Agreement which Agroement provides for monthly intorost paymams. whh the full
debt, If not paid eariar, dua and payable five years from the Issus Date (as deflned In the Agreement). The Lendar
will provlde the Borrower with a final payment notice at least 90 days bafore the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Tio Draw Period may be axtended hy Lender in lts sale diseretion, but in no event laler than 20
years from thie late hereof. All future loans will have the same llen pricrity as the original loan. This Security
Instrument securss to Lerder: {a) the repayment of tha dabt evidenced by the Agreement, including all principal,
intarest, and other charges as provided for in the Agreement, and all renewals, extanslons and modifications; (b)
the payment of all 'o*ne, sums, with Interest, advanced under Jparagraph 6 of this Security Instrument_ to protect
the securrty of this’ oe..v itv Instrument; and {c) the performance of Bofrower's covenants and agreements under
this Securfty Ingtfumen. ar:_!ho_ Agraament and all. renewals, extenslons and modmcations thereof, aII of the
mortgage, grant and conysy | r_* Lender the followlng described’ property located in __cook County,
IWinols: '
LOT 12 IN SANDERS caossxm,, 8EING-A.-SUBDIVISION OF. PART; OF. THE
SOUTH;.1/2,0F, THE- Noamﬂwns:r.rlv/ S:ND, PART,,OF : THE..SOUTH -1 /2 OF. ...

THE' NORTHEAST 1/4 OF" ‘SECTION "OWNSHIP 42 NGRTH,_RANGE A2,/
EAST OF 'I.‘HE 'I‘HIRD PRINCIPAL M.LRID'EAN’ IN COOK "COUNTY, ‘ ILLINOIS. _
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Permanent Tax Numbex: '04-06-103-026, , - . T o
which has the address 'of 14016 . LINDENWOOD LANE - : f = : NORTHBROOK :'
Hiinols _S.Q_Q_EZ_., (“Propeity Address') -

TOGETHER WITH aill the Improvements now or hereafter erected on.the property, and all easements; rights,
appurtenances, rents,’ royaltles; mineral, oil and gas rights and profits, claims’cr demands with respect to
insurance, any and all ‘awards made for the taking by eminent domaln, water rights and_ztock and all flxtures now
or hereafter ‘a part of 'the property.” All replacements- and additions shall also be corered by this Security
Instrument. All of the- foregsing s reforred to In this Securlty Instrumant as the "Pmperty

BORROWER COVENANTS ‘that Borrower Is lawfully seised of the estate hereby conveyed umxi has the right to
mortgage; grant and convey the Property and that the Praperty Is unencumbered, except for r.acumbrances of
record. Borrower- warrants and" will: defend’ generally the title -to the: Property -agalnst all:clalmz and: demands,
subject to any encumbrances of record.” There is a prior mortgage from Barrower to W

dated 11@/86 and recorded as document number 35508393 Tl

COVENANTS Borrower and Lender covenant and. agree as follows: ‘

1. - Payment of Principal-and: lmerast Barrower shall promptly pay when due the princlpal of and lnterest on
the debt evidenced by thé .Agreement.”

2. Application of Payments, Al payments received by Lender shall be applied first to interest then to other
charges, and then to princ[pal

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositlons attrlbutable to
the Property;-and {easehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to ‘Lender all notices of amounts 10 be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly fumish to Lender receipts evidencing the payments,

Bofrower shall pay, of cause to be pald, when due and payable all taxes, assessments, ‘water charges, sewar
charges, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lender dupilcare recelpts Borrawer may, in pood faith and with due diligence, contest the
valldity or amount of any such taxes or assessmants. provlded that (a) Borrowar shall'notify Lender In writing of the

. . . ~"'J“" e
Equity Credit Line 31756 Mortgage
THIS MORTGAGE ("Sacurity Instrument') Is piven on AUGUST 18 , 1894_. The morigagor
is ALD E D JAN H. S1EG R 0_EACH OYHER ' ;
: ("Borrower”).
This Sacurlty Instrumerit is given ta (o]
which is a National Bank organized and existing under the laws of _the United states of Amari.ca,
whose address |s One First National Plaza Chicago lillnols__GU_GE_(Lender') Borrower owes
Lender the maximum principal sum of
Dollars (U.S. $ 135.000.00 ), or the aggregate unpald amount of all loans and any disbursaments made

i
L 0D
=

ISLISee

Intention’ of Borrowar !o contes; oﬁ same before any tax or assessmant has been increased by any | interest,
penaltieg or costs.‘,(b) Borr rower shall ﬂrst make all contestad_ payments undar protest it Bariower desltes. un!ess ;

such’ cohtest sh uspgr‘w'd'tha collecllon thereof (c) nelthe_ he Proper‘ty nor any part thereof oﬂnterest therein are ’
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at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be requlred In the contest or as requasted by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected cn the
Property insured against loss by fire, hazards Included within the term “extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned In
the amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to
maintain coverage described above, Lender may, at Lender's opilon, obtain coverage to protect Lendet's rights In
the Property In accordance with Paragraph 6,

All iInsurance policios and ronewals shall be acceptable to Lender and shall Include a standard morgage clause.
Lender shall hava the right to hold the policles and renowals. If Lender roquires, Borrowor shall promptly glve to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce
to the Insurance carrler and Lender, Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wriling, insurance proceeds shall be applied to restoration or
repalr of the “ronerty damaged, if tha restoration or repalr Is economically feasible, Lender's security Is not
lassened and Barrower is not In default under this Security Instrument or the Agreement. [f the restoration or repalr
Is not economilcallyisasible or Lender's security would be Iessened, the Insurance proceeds shall be applied to
the sums securea by this Security Instrument, whether or not then due, with any excess pald to Borrower. i
Borrower abandons  he Property, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to Getla a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore 1™e Property or to pay sums secured by this Securlty lnstrument, whether or not then
due. The 30-day period willi lieqiin when tha notlce Is given.

If under paragraph 19 the'roperty is acquired by Lender, Borrower's right to any (nsurance policles and
proceeds resuiting from damage 0 the Property prior te the acquisltion shall pass to Lender to the extent of the
sums secured by this Security Instiurent Immediately prior to the acquisition.

5. Preservation and Maintenance ot Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damags, substantially change tae Property, allow the Property to deteriorate, or commit waste. Borrower
shail be in default f any forfeiture action or pioceeding, whethar civil or criminal, Is begun that in Lender’s good
faith judgment could result In forfelture of iz property or otherwise materially impalr the len created by this
Security Instrument or Lender's security Interect’ Zorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceed ng 1o be dismissed with a ruling that, fn Lender's good falth
determination, precludes forfetiure of the Borrawer's iritere st in the Property or other materlal impairment of the llen
created by this Securlty Instrument or Lender's security Interest. Borrower shall also be in default if Borrower,
during the loan appiication process, gave materially fal<e 2t inaccurate informatfon or statements to Lender (or
falled to provide Lender with any materiai Information) In cranazction with the loans evidenced by the Agreement.
[f this Security Instrument Is on a leasehold, Borrower siial comply with the provisions of the lease, and If
Borrower acquires fee titie to the Property, the leasehold and fes thaa shall not merge unless Lender agrees to the
merger in writing,

8. Protection of Lender's Righis in the Property. If Borrowe: ralls tz-nerform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding thit may significantly affect Lender's rights.in
the Property (such as a proceeding in bankruptcy, probate, for condemuation or to enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protact the value of the Property and Lender's rights in
the Property. Lender's actions may include paylng any sums secured by « lvin which has priority over this
Security Instrument, appearing In court, paying reasonable attomeys' fees, and enteiing on the Property 1o make
repalrs. Although Lender may take action under this paragraph, Lender does not naveto do so.

Any amounts disbursed by Lender under this paragraph shall become additionai-<ebt »f Borrower secured by
this Security lnstrument. Unless Borrower and Lender agree to cther terms of payment/ the:se amounts shall bear
interest from the date of disbursement at the Agreement rate and shal! be payable, with intZresi. upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or Its agent may make reasonable enirles upon and inspectlons of tieropaity. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for themspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentizl. in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance In fieu of condemnatlon, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immedilately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized 1o collect and apply the proceeds, at its option, efther to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Bomrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of the Borrower shall not operate to release the liabillty of the origina! Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by thils Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors n Interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of tha Agrsement, or any part
thereof, shall apply to the particular Instance or Instances and at the particutar time or times only, and no such
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walver shall be deemed a continulng waiver but all of the terms,. covanants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and contlnue to remain in full force and elfect. No walver
shall be asserted agalnst Lénder unless In writing ‘signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securlty instruiment shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 15. If thera Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be jolnt and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement. (a) Is co-signing this Security Instrument only to morgage, grant and convey
that Borrower" s lnterest in‘the Properly under the terms of this Saecurity Instrument; (b} Is not personally obllgeted
to pay the sums securecl by’ this Security Instrument; and’ (c) agrees that Lender and any other Borrower may
agrae to extend, modify, forbear or make any accommodatlons with regard to the terms of this Security Instrument
ortha’ Agreement without that Borrgwar's consent,

11. Loan Charges. If the loan secured by this Security Instrument Is subject 10 a law which sets maximum loan
charges, and that law Is ﬂnally interpreted so that the interest or other loan charges collected or to be collected In
connection whn t'le loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarv. 'o reduce the charge to the permitted limit; and (b) any sums already collected from Borrowar
which exceeded relmltted limits will be refunded to Borrower. Lender may choose to make thils refurid by
reducing, the ‘princizal cwed under the Agreemant or by making a direct payment to Borrower. If a refund reduces
principal, the redumer will be treated as a partial prepayment without any prepayment charge under the
Agreemant.

12, Notices. Any notlcc to' 3orrower provided for in this Security Instrument shall be given by delivering It or by
malling It by first class mall.Un'ess appllcable law regulres use of another method. The notlce shall be directed to
the Property Address or any siner ‘address. Barrower designates by notlea to Lender, Any notice to Lender shall be
given by first class mail to Lenders address stated hereln or any other address Lender designates by notice to
Borrower. Any notice provlded for in<his Securlty Instrument shall be deemed to have been ‘given to Borrower or
Lender when given as provided In this psiagraph.

13. Governing Law; Severebllfty “his Security Instrument shall be governed by federal law and the law of
ilinols. ‘In the event that any’ provision cr rlause of this Securlty Instrument or the Agreement conflicts with
applicable Jaw, such confiict shall not affect ciher nravisions of this Security instrument or the Agreement which
can be given effect wlthout the conmctlng provislin_ To this end the provisions of this ' Security lnstrument “and the
Agreement are declared to be sevarable.

14. Asslgnment by Lender. Lender may assign ali or iany portion of its Interest hereunder and Its rights granted
herein and in the Agreement to any person, trust, finaiziziinstitution or corporation as Lender may determine and
upon such asslgnment such asslgnee shall thereupon turcoed to all the rights, Interests, and optlons of Lender
hereln and inthe Agreement ‘ahd Lender shall thereupan Rive'no further obligaﬂons or liabllities thereunder )

15. Transfer cl‘ the Property or a 'Beneficial Interest in/Bomrower; Due orni Sale. If all or ‘any part ‘of the
Property or any Interest In It s sold or transferred (or If a beneficiallinterest In Borrower Is sold or transferred and
Borrowar Is not a natural person) without Lender's prior writie»~consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instramont. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the da:e of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of .arcoleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mai'au s~ithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke' .ny'remedles ‘permitted by this Security Instrument or the A¢ reement without further notice or
demand on Borrower,’

16. Borrower's Right to Feinstate. If Borrower meets caeitaln condltions, Borrower <na!l have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the entry of a [idament enforcing this
Security Instrument. Those éondltions are that Borrower: (a) pays Lender all sums which thanwnuld be due-under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any riefault of any other
covenants or agreemaents; (c) pays all expenses incurred in enforcing this Security instrumeny, lricluding, but not
limited to, reasonable attorneys' fees; (d) takes such actlon as Lender may reasonably require 1 32ssure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instruiment shall continue unchanged; and (g} not use the provislon more frequently than once
every five years. Upon relnstatemeant by Borrower, this Security Instrument and the obiigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstats shall not apply In the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or parmit the presence. use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptiy give Lender written notice of any Investigation, clalm, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

" Envircnmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notifled by any govemmantal
ar regulatory authority, that any removal or othaer remediation of any Hazardous Substanee affecting the Praperty Is
‘ necessary, Borrower shall promptly take all. necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosanae, other flammable or toxic
petroleum products, toxic peslicides and herblicides, volatile . solvents, materials . contalnlng asbestos or
= formaldehyde, and radioactive materials As used in this paraqraph 17.."Environmental Law” means federal laws
 and laws ofthe }urisdicﬂon where the Property is located that refate (s} heahh safe:y or en\nronmental pratectlon
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Barrower prior o acceleratlon following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has in
tha Property (but not prior to acceleration under Paragraph 15 unfess applicable law provides otherwise)]. The
notice shall speclfy: (a) the defauit; (b) the action required 1o cure tha defaull; (¢) a date, not less than 30 days
from tha date the notice is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notlce shall further inform Borrower
of tha right to reinstate after accealeration and the right 1o assert In the foraclosure proceeding the nonaxistence of
a default or any other defense ol Borrower to acceleration and foreciosure. If the delault Is not cured on or before
the date specified in the notice, Lender al its option may require immediate payment in full of all sums secured by
this Security Instrurient without further demand and may {oraclose this Security Instrument by judiclal proceeding.
Lender shall be entildd to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 19, inciuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possi2sslon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratic1 ¢! any perlod of redemption following judicial sale, Lender {in person, by agent or by
judiclally appointed recetver) zhall be entitied to enter upon, take possessicn of, and manage the Property and to
collect the rents of the Propey including those past due. Any rents collacted by Lender or the recsiver shall be
applied first to payment of the cos's of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premiurns on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument. ~ilothing hereln contalned shall be construed as constituting Lender a
mortgagee in possession In the absence'o’ the taking of actual possession of the Property by Lender pursuant to
thls Paragraph 20. In the exerclse of the pov:ers hereln granted Lender, no llabllity shall be asserted or enforced
against Lender, all such liability being expresly walved and released by Borrower.

21. Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this Security
Instrument.

22, Walver of Homestead. Borrower walves al riyk. of homestead exemption in the Property.

23. No Oftsets by Borrower. No offset or claint that Borrower now has or may have in the futurs against
Lender shall relieve Borrower from paying any amounts riue\under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24, Riders to this Security Ingtrument. 1If one or more ridzrs are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements c¢i ezch such rider shall be Incorporated inte and
shall amend and supplement tha covenants and agreements of tls Security Instrument -asijt theridar(s) were a

part of this Security Instrument. Trn o - s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenadins contalned In this Security
Instrument and In any rider(s) executed by Borrower ang recorded with the Security Instriment.

XROI&QAAMIEE;Z XUE}J /. B
Tt
//&\N N.' SICGEL / THorrower

) — This Document Prepared By: VERONICAR RHODES N BEERY AT
ﬂ}ﬁ.L/o. The First National Bank of Chicago, Suite 04B2, Chicage, Illineis 60470 )

(Space Below Thix Line For Acknowlegmaent}

STATE OF ILLINOIS, Depi County ss:

1, Pdiice W mish , a Notary Public in and for said county and state, do hereby
certify that__RONALD E, SIEGEL AND JAM N, SIEGEL MARRIED TO EACH DTHER
personally known to me to be the same person{s} whose name(s) ls@ subscribed to the foregoing Instrument,

appeared befora me this day in person, and acknowledged that hitd L2 7 slgned and
dellivered the sald Instrument as_/4¢ . ~ free and voluntary act, for the uses ahd purposes thereln set forth.

Glven under my hand and official seal, this __33n«/ _ day of ‘;‘:7(/_(.(,57[ L1977

PPV 5 ‘

My Commission ireQFFA,G‘yﬁg SEAL fr 2 Y a /
PATRICIA A MISH ' S pere—s

FNB31020.FD 4 NOTARY PUBLIC, STATE OF (LLING!S -4~ b
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