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Amencan Natlona] Bank and Trust Company of Chlcago

e

- ARLINGTON HEIGHTS DIVISION™"™ ()47 1752

'HOME EQUITY CREDIT LINE MORTGAGE ;

oL

B\ THIS MORTGAGE (‘Mortgage') ismade as.of the._. 16th. day.of : August i o194 betweenJohn H. Guilfoil
,Q‘ \and Karla K. Guilfoil, his wife . oo Mpngagor),&nd AMERICAN NATIONAL BANK: AND: TRUS’I’!;] :
N

COMPANY OF CHICAGQ, ,ARLINGTON HBIGI;ITS DIVISION -3 Narih. Dunmn Avenuc'Arlinglon nghlu,u!lllnois
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1. Definitions. As used‘ne o.vx the roflowing terms sha!l have the following meanlngs apphcablc equaily lo thc singular nnd plural
orms. of each lerm; S . ‘ B T

i

(a) Agm:mnm 'I'he Aé :';- nem and Disclusure for Home bqulty Credit Lme by arld belwcen Mongagor and Mor!gagec.
bearing even date herewith, The Asrer: aent providcs for a floating rate, open-end credit line pursusnt to which Morigagee makes
Loans, as defined in the Agreement, ap/o:the, Credii. Limit and Morigagor. repays:Mortgagee: alang: with' monthly- finance! chinrges
due, if any.
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) Eredit Timie” Tha Credit Limit. vy specified in the Agreement is $.1,50,,000 00"

(c) First Morigage:, The mortgage,2 gaum the land dated - July. . 7,,1993 ;.. rand recorded:in: the Récorder's’ Ofﬁce nf
Cobk® County as Documcnt Number Af Assignment of Mortgage dated;July; 7, ;1993 .,

recorded in the Recorder's Office of Luc‘c'C-ounty as Document Number 93544275,
s (d). Ejml_Mnngagm.,Jheho!der of the fi f'rsbmorigar“*- Wty e bon Losrnsan OERTSOT RECORDING i o ¢3?.!JD
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(e} Fiztures: All fixtures, including replacement and additions ther~«: now or hereafter located ‘under, ofi lar above! ihié”
Land ihat constitute or will conpstitute ﬁxtures under the laws of the statc of ll‘mr 18, and excludlng any trade ﬁxturcs of any tenams

under the Leases.,

‘ (f) Imnmnmns All rcal eslatc and personal propeny taxes. and other taxes "id Assessments pubiic-or prlvate ‘water and! -
sewcr rmes and charges;. al], inspection fees .required under Article 1V, 4.9;. all ‘other’ gCvernmental or nongovemmenlal charges o
applicable’ to the Mortgaged Property; any’ interest or costs or penalties with: respect tarazy' 7 rae-foregoing; -and: charges for ariy &
easement or agreement maintained for the benefit of the Mortgaged Property, general and (zecial, erdinary and extraordlnary,
foresgen and unforesecn, of, -any, kind, andlnature. whatsoever wluch may, ai(any, time. pnor.to otuifier ‘he exccuuan af ﬂﬂsMongagc,
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(8) Improvements: Any and all buildings or structures of any nature whatsoever, including r- p!acements or additions
thereto, now or hereafter situated on the Land.

(h) Indebtedness: The principal of, interest on and/o: all otheri amounts finance charges, payments and premiums due
under the Agreement and all other indebtedness of Mortgagor 1o Mortgagee under and/or szcured by the Morigags., Because this
Mortgage is given to secure an open-end credit line, the term Indebtedness, ghall include:not only :presently existing: Indebtedness ']
under the Agreement, whether such Loans are obligatory or 10 be made at the option of Mortgagee, o the same extent as if such
future Loans were made on the date of execution of this Mortgage, although there may -be.-no:Loan. made at. théitimé of the

execution of this Mortgage.
N

0y Lnndu"'l"he Propcny :jgcatedlgt' o 148 sy Maple court’ Palatine, 120067 aud descnbed a follows: -2
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() Leases: Any and all leases, , Jicenses,, concessions or grants of other: possessory, interests granied. by Mortgagok ‘ds lessor
of Heteafter'in' force, oral ‘or wrltten, covering or al‘fecung all or any pan of the Mortgage Property.

——

Pat

RSN

vl L

Nt




~ w0 <UNOFFICIAL COPY .

(k) Montgoged Property: The Land, the Improvements, the Fixtures snd the Leases together withy:

(1) all rights, privileges, rents, royalties, profits, mineral, oil and gas righis and profits, lenements,
hereditaments, rights-of-way, easemenis, appendages, appurienances, riparian or littoral riglts now or hereafler belonging or in any

way apperigining to.the Land and/or the Improvements;

{2) alt of Mortgagor's right, title and interzst in and to any streets, rights-of-way, alleys, strips or gores of land
now or hereafter adjoining the Land;

(3) 2ll of Mortgagor's right, title and interest in and to any awards heretofore made or hereafter to be made by

any municipal, county, state or federal authorlty or board 1o the present and all subsequent owners of the Land andfor fhe
Improvements and/or (hie Fixturcs:and/or the Personal Property, including any award or swards for any change or changes of grade
of any street or sirects affecting the Land and/or the Improvements and/cr the Fixtures and/or the Personal Property, subject to

Morigagor’s right to use such award pursuant to Article VII; and

(4) all the estate, right, title, interest, claim or demand whatsoever of Morigagor, either at law or in equity, in and
to the Land and/or the Improvements and/or the Fixtures,

The term 'Mortgaged Property' includes any part of the foregoing property described as Mortgaged Property.

(I3 Obligations: Arny andfor all of the covenanis, promises and other obligations (other than for the paymem of the
Indebtedness) inctuding, withCut/émitation, the payment of Impositions as provided herein made or owing by Mortgagor or others
10 or due 10 Morigagee under and/for sat forth in the Agrecment and/or the Security Documents.

{m) Personnl Property: AM parroral property owned by Mortgagor and located on the Land.

(n) Proceeds: All monies and proiecis derived from the Personal Property or from said Martgaged Property including,
without limitation, insurance proceeds and condimnation awards. ]

{0} Renis: All the rents, revenues, income, prefits and other benefits now or hereafter arising from the use and enjoyment
of the Mortgaged Property.-

{p) Security Documents: The Agreement and 2l -cther documents and instruments now or hereafter furnished to
Morigagee, including, but not limited to, this Morlgage, to ev.denrz-ar secure payment of the Indebtedness.

ARTICLE i1
GRANT

2. Grant of Securily Interest.

2.1 Grant. To secure the payment of the Indebtedness and the perferuance and discharge of the Obligations, Mortgagor
does by these presenis give, transfer, bargain, sell, alien, remise, release, assign, marigaze, hypoihecale, deposit, piedge, set over,
confirm, convey, warrant and grant & security interest unto Morigagee in and to all c=farl, tight, title and interest of Mortgagor in
and (o the Morigaged Property, whether now owned or held or hereafier acquired by Moripagor to have and 1o hold the Mortgaged

Property unlo Mortgagee, its successors and assigns, forever,

2.2 Condition of Grant. The condition of the grant in Paragraph 2.1 ebove is such thal if ®ortgagor shall pay or cause 1o

be paid. the Indebtedness as and when the same shall: become due and payable and shall obscrre, perform and discharge the

Obligations, then the Security Documents and the estates and rights granted by them shall be null and void) otherwise 10 remein in
fulf force and effect.

ARTICLE HI
REPRESENTATIONS

3. Representations. Mortgagor hereby represents to Morigagee that:

S 3.1 Validity of Security Documents:
:‘lw
?:f: (a) The execution, delivery and performance by Mortgagor of the Security Documents, and the borrowing
;j;’?idcnced by the Agreement, will not, to the best of Mortgagor’'s knowledge, viclate any provision of law, any order of any conrt
;or alker agepey of government, or any Morigage, iudeulure, wus. agreement or other instrument 1o which Mertgagor is a party in
Zgny material aspect or by which jt or any of its property is bound, or be in conflict with, or will result in a material breach of or
-Epnstitute (with due notice and/or fapze of (ime) a defavit under any such Mortgage, indenture, trust agreement or other instrument,
or result in the creation or imposition of any lien, charge or incumbrance of any nature whatsoever upon any of its property or

asscls, except as coniemplated by the provisions of the Security Documents; and

(b) The Security documents, as and when executed and delivered by Mortgagor, constitufe (he legal, valid and

binding obligations of Mortgagor in accordance with their respective terms subject to applicable bankrupicy and insolvency laws.

3.2 Other Information:. All other information, reports, papers and data given to Mortgagee, or to Mortgagee's legal
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counsef, wilh respec( ‘o Morigagar. lhc Mongaged Pmpcny, or l}'c loan cvldcnccd by the Sccurity Documcms are accurate-and
carrect in all material respects and complete insofar as completencss mny be ncccsmry to givc Morigdgec a true aml accuraic

knowledge of ihe subjcm malter,

3 3 ; .,,Morxgagcr has good and mnrkclab!c title! iza fec simple to lhe Land’ frce and
clear’ of aII.encumbranccs cxcepl for :he F:rsl Meorngage, and . othervencumbrances of record-asiof the “date: of this Mongage e
Mortgagor wil 'reserve s, mln to, th; Mm';gaged Property. and, will forever covenani :md= del’end mc same to: Mortgageé and wlll'}' "

Lpt .
forever covenam and defend lhe valxdlly and, prxomy of the. lien of this Mortgagc SRR . !
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3 4 ElzsL.Mgngag: Mortgagof docs herehy acknowlcdgc Ihax !he onJy mongage llcn that is pnor or, in any way, super:or‘ -
fo this Moﬂgagc “{s the first Mortgage.

oy 30 Jaxes:: To the bcst .0f Jis knowledge, .Morgagor haa-filed -all federal,: state,’ scountyfand: municipaif'ncomo tix réturns .
rcquired fo_have. been ﬂlcd by them/it, and. has paid-all-taxes.which have become-due-purstian ita’ such ‘rétusni,’ pUrsunn“l 16 any'

usscssmenls rcccwcd by iLor.] pursuam to iaw. and-the Mortgagat docs not know of nny bnsis fnr nddll:onal asécssmem ln rcspccl ol’

such taxcs or addltmnal s T N
3.6 Litigation: “rinece i3 mot now pcnding ngamst or arfccting thc Mongngcd Propemv'. nor, (o thc knowlccfge of

Mortgagar, , is there, threatoned . or, contemplated; .anyi. action,: suit ‘or. proceedlng ‘at~law’ or -in equity’ or by or"beforé any L

adsninistrative agency which, 'if 8 lversely determined, would materially impair or affect the’ valie-or -operztion’ of the Morigaged' ="

Propcrty

3.7 Enxlmnmnanndnmmnc tv' ongagor shall indemmﬁv and huld Mongagcc hﬁrmicas agamst and from any and all loss,”
cost, damagc,.cialm or, expense: (includizg, .without, limitation, .any and all aitorney’s ‘fees' or expenses of litlgation) incurred or
sulfered by Mortgagee on account of (i) thS iscation on-the Land or Improvemenis of ‘any chémiéal, material, substance,” or
contaminamt (including, without limitation, oil; praoleum prodducts, asbestos, urea, formaldehydﬁ, foam insulation, hazardous wasle
and/or, loxic. wasla), . \he .presence or,slorage. of; whisl oy the exposure 1o which s prohtbsled fimbed, of regula:cd by any fcdcm! ,
stale, cnunty, regnonal or local government unit, ag:ncy or authority, or-which presence;} storage orieXpesiire’ may pose a hazard lo R
health and safety, or (ii) the failure of Mortgagor or any prior owner or occupant of the Land to comply wuh any applu:ablc
federal, s:aw,,eoumy, regional or local env1ronmenlai Iay f‘ x‘gulauons and <:o:mrtl Dl' admlmstratwe ordcrs. Lt i ,
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e ARTICLETV: i+ o
AFFIRMATIVL (‘DVENAN"I‘S
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4, A{ﬁ:mnux:_coxg:nanm Unnl: the entire. Indcbtcdness shalt, have berh vand in: ﬁall Mortgagor hereby coverants and' agiées as" e
follows:

4, 1 _Cgmglm;:ﬂuh_l_ay_s Mortgagar shall promplly and faithfuliy c= .nply wllh conform to and obey ‘or ccntest by 3
appropnate procccdmgs in_good faith. all .present; and use its- best efforts as-to furure, laws ‘ordinances, ruies, regulauons and o
requirements ,.of, L BVETY, duly constituted ; governmental -authority. ‘o agency ‘and: ' f -eviry’ board ‘of fire’ underwrilen havmg'
jurlsdncuon. orJ nml[ar body, exetclsing functions,, whlch may be applicable 1ot or 1o 4= Mortgaged ‘Property’ or 'to the use ‘ahd" '
manner of 1 use, occupancy. possession, aperation, maimenance or; reconstruction of: thie: Mutzaged Property; whether of not ‘such
law, ordinance, rule, order, regulation or requlremem shall necessitate slmctural changes or'up ,rcvemems or :merferc wuh the use

or enjoymcnt of the Morigaged Properly

4.2 Eamngm_nf_lmmmgps Mortgagor shall duly pay and discharge or causc m be palo and ‘.<charged the Imposmons :
prior to any, penahy or defau!t date,, Mongagor may: exercise the: optmn to pay the same-ify ms!a]lments ) B N

*5! A il waung et 10u ol L ; ;
e

4.3 'B_'.-.p_au. 'M’nrtgagor shall keep the Mongaged Property in good ordcr and condlnon ANy’ oake iall necessa:y"ar
appropriale repairs, replacements and renewals thereof,
Do : S TR S S LT JUOE S B

4.4 lnsurance: e ' -

- ay, At ali umes durmg Lhe xerm or zhls Mongage. Mongagor shall carry or cause to be-carried policies Insurmg"
the Mongaged Propeny agamsl loss of rents or. business interruption-and: against loss.or damage by’ fire, theft, vandalism, malicious '
mischief, hazards and such uthcr Iisks, as Mongagee may . from-time lo-time require;’including; Wwithout: hmitatlbn. lhose ‘risks ©
included’ |m wthe lerm en ded cuverage .;,-The, amount. of the coverage: ‘afforded by each:-ofthe Insurance Po!ich:s shall be Yttt
amc;umsr rcasonabiy Fnc:ory ro the Mottgagee and. shali be: sufficientito: prevent: amy; insured; from: becbming a’ co-msnrer of a
pariial ‘OSS lheret.nder buL in anv case no such amount.: shall sbe less than cither (1) fullireplacement ost ‘of alk: Tmprcvemcnts or (2) AREE
the ousstandmg Indebtedness, whichiever amount is greater at the time of the loss or damage.

IERE RITRI

(b} All Insurance Policics shall, at al! times, be in form, substance and with companies acceptable to Morigagee;
bear a non-contributory first mertgage endorsement and such other endorsements in form and content accepiable to Mortgagee in
favor of Mortgagee or as Mortgagee may request,; and shall -remain, in-force,. with' renewals and replacemenis thereof, which
renewals and replacemems shall be deposncd with Mortgagee with evidence of payment of all premiums no later than fifteen {15)
days. prior to. lhe explra;aon of any then 1sung lpsqrance Palicy, until: the Jndebledness-isipaid in full: ' Every Insiirance- Policy*

Xyl L‘(hz FIEe WIS g

sriif b
shallicontain’ an’ agreemem hal no pariy ihereto may terminate or modlfy the [nsurance Policy wuhout ax Icasl 15 days prwr wnm:n
. noui:eto Mortgagee‘.__{ L B O TP TSN RRTIot) S HNTEPUL SN SPRTIR U FUSIE IR IES s 4
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{c) Premiums on ali Insurance Policies sball be paid by the Morigagor and payment shall be made prompudy and a3
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when due directly 1o the insurance earrier. Mongagee may, but shall net be obligated (o, make promium paymenta o prevens lapse
or cancellation by rcason of nonpaymenl of premium, and any amounts so paid by Mortgagee shall be treated as “Advances' in

nccordance with paragraph 4.15.

4.5 jg In case of loss, damage or casualty 1o the Mortgaged Property, the
proceeds of claims under 1he Insurance Policics covering casuaity losses or damages shall be paid to Mortgagee for application, at
the oplion of Morigagee, cither (i) 1o the Indebtedness, (in the nverse order of maturity) with the balance of such proceeds, if any,
paid to Morigagor, or (ii) to the restoration of the Morigaged Properzy on such conditions and subject to such controls as Mortgages
may impose in its absolute discretion, with the balance of such proceeds, if any, applied (in the inverse order of maturity} against
such Indebtedness. Nolwithstanding any other provision of this Mortgage or the Agreement, no application of Insurance Policy
proceeds (o the Indebiedness shall have the effect of curing any Event of Default or extending the time for making ary payment
hereunder or under the Agreement. Morigegee shall not be hedd resporsible for faiiure to collect any insurance proceeds due under
the terms of any policy provided for herein regardless of the cause of such faijure.

4.6 Reslorption Following Uninsured Casualty: In the event of the happening of any casualty, of any kind or nature,

ordinary or exiraordinary, foreseen or unforeseen, not covered hy any Insurance Policy resulting in damage 1o or destruction of the
Morigaged Property, Morigagor shall give notice thereof to Morigagee and Morngagor shall pramptly, at Morigagor's sole cost and
expense, commence ans Jdiligently continue lo restore, repair, replace, rebuild or alter the damaged or destroyed Mongaged
Property as nearly as possiule to its value, condition and character immediaiely prior o sucli damage or destruction.

4.7 ¥Yaluc: Morigaor shall use its best efforts to prevent any act or thing which might materially and adversely impair the
value oy uscfulness of the Morap :d Property.

4.8 Performance of Other Agreements: Morgagor shall duly and punctwally perform all covenants and agreements
expressed as binding upon it under any aprecment of any nature whatsoever binding upon it that involves the Mortgaged Property

including, without limitation, all rules arZ reguiations of a homeowners or condominium association if the Mortgaged Propery s
part of a condominium cooperative, phased drvelopment ar other homeowners association.

4.9 Inspection: Mortgagor shali permit Moitgagee, and parties designated by Morigagee, at all reasonable times, fo
inspect the Mortgaged Property upon three (3) days' prior wrilten natice.

4.10 Hold Harmless: Mortgagor shall, at Mongason's sole cost and expense, save, indemnify and hold the Mortgagee, its
officers, officials, employees and agents, harmless from #.v injury, ctaim, demand, suit, judgment, execution, liability, debl,
damage or peralty (hereinafier collectively referred to as 'Cizims') affecting the Mortgaged Property, or the value of any of the
Security Documents, arising out of, resuhiing from, or alleged 10 ririse out of or result from, any action or inaclion by Mortgagor,
except as may be the direct result of Mortgagee's negligence. '\ Mortgagor shall pay all expenses incurred by Morigagee in
defending ilself with regard to any and all Claims. These expenses sl all include all out-of-pocket expenses, such as aitorneys’ and
experts' fees, and shall also include the reasonable value of any services rindered by any employee of the Mortgagee.

4.11 Eazpenses: Mortgagor shali pay or reimburse Mortgagee for al! reasonable attorneys' fees, reasonable costs and
expenses paid or incurred by Mortgagee in any action, proceeding or dispute of a»y kind in which Mortgagee is made a party or
appears as party plaintiff or defendant, involving any of the Security Documents, Morigagar, or the Mortgaged Property, including,
without limitation, to the foreclesure or other enforcement of this Morigage, any cerdemnriion involving the Morigaged Property,
any action fo protect the security hereof, or any proceeding in probaie or bankruptey, piad-any such amounts paid or incurred by
Mortgagee shall be treated as 'Advances' in accordance with Paragraph 4.15,

4.12 Payment of _Indgbiedness: Mortgagor shall timely pay and discharge the irdebledness or any part thereof in
accordance with the terms and conditions of the Agreement, this Mortgage, and the Security Documenis.

4.13 Flood Disaster Protection Act: Morigagee shall take all sieps necessary to comply with the rrovisions of the Flood
Disaster Protection Act of 1973, as amended and, if required by Mortgagee, Mortgagor shall cause the imoi(pnged Property o be

insured pursuant to the provisions of such Act.

4.14 First Mortgage: Mortgagor shall comply with all terms, provisions and conditions of the First Morigrze

4.15 Advances: In the event Mortgagor fails to perform any act required of Morigagor by any of the Security Documents
or to pay when due any amount required to be paid by any of the Security Documents, Mortgagee may, but shall not be obligated
1o, make such payment or perform such act. Such payment or performance by Mortgagee shall not have the effect of curing any
Event of Default or of extending the time for making any payment due hereunder or under the Agreement. All amounts so paid by
Martgagee, together with all cxpenses incurred in connection therewith, shall be deemed advances ('Advances') under this
Mortgage, shall be immediately due and payable and shall be added to the Indebtedness. Advances shall bear interest from the date
expended at the rate specified in the Agreement and shall be secured hy this Mortgage as though originaily a part of the principal

aumiounl of (ae indebtedness.

ARTICLE V
NEGATIVE COVENANTS

5. Negative Covepants. Until the entire Indebiedness shall bave been paid in full, Mortgagor covenants and agrees as follows:

5.1 Use Violations: Mortgagor shall not usc the Mortgaged Property or allow (he same 1o be used or occupied for any
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uniawful purpose or in violation of eny permit or certificate, or any law, ordingnce, rcgulacion or, restrigiiye. cavepant, coyering or
affecting the usc or occupancy thereof, or suffer any act'fo be done or any "eoiiditian (6 'exist on the Morigaged Praperty or any

article to be brought thercon, that may be d.mgeraus unless safcguardc.d as reguired by law, or, that iy, in !aw, constltuie a

L

nmsance, pub!ic orpnvmc. s T R Coe o
- 5.2 Altérkbns: Mnnﬁh’gor Sl 7bE ComiiE oF iiowingly pefmit afy wasie of the Moﬂgngcd Propcrty or mg!ce,p,r‘pcrmi!
1minh~hing the

to be made any material alicrations or additions to 1he Morigaged Property that would have the efféct of mmcrmﬂy d
vatue thercof or that will in any way mmmat!y Increase the risk of any ordinary fire or other hazasd arising out, of copstruction or

operation thereof,

) pla 2 Moregagor shall not pcrmh any ‘of thc F!xmru: or.
lmpre "ments';g be’ removed ;n any ume {rox;}‘ }llie 'ﬂ"'wn;hout the pner wnuen consent ol‘ Mongngee unlesa actually reptaced

by an hruc!e of cquz‘:l or grealer sultabxiuy and value and nwncd hy Mongagor. e .

I AR A IR T R LA t;o,wlu[f"l.ffl
4 Qihu_Lien& Mortgagor shaﬂ not, yvlthcut me p{ior wriuen consc‘m ’ot‘ Mor’:gagec. creale, or pcrmi! w be ereategl or lo
remain, any morgage, p]edge. lien, ‘encimbrance or charge on, security interest in, or conditional sale of or other e rctemion
agreement on (whether ptior or subordinate to the lens of the Security Documents) the Mnﬂgaged Prop«.ny or income therefrom

other thin the Security Dacnments and the First Morigage.

5.5 Transfer of Tide: As a materlal inducement to M&riédgee 10 .mdke:lh:e‘leén:ev{denced by the A§réelneﬁi and secured
by this Mongage Mongagov aa’ made :eprescntanons to Mortgagee concerning the abillties of the und:.ts:gnad in constructing.
managmg and operaung 1he Mon ;f.a >d Propeny, whxch represemauon have been and will be r{.hcd upon by Mortgagee in funding
this ioan. Therefore, Mortgagor covinstis. and agrees lhat it wxu not se!l convey. transfex. ahenatc pledgc, encumbet. or pcrmu 0

be so 'co ){ed Lransferred ahenﬁlei p]edged or, encumbered the Mortgaged Prapcny and w:ll not, convey or, assign . anyl .
benef elal m:erest m lhe.Mongaged Pr",erty, w:tfmut dhe prwr wmten cansent of Lhe Mortgagec, wb;ch conscm may be gra.uted ar

En: if Mongagor comracla to seli;or Lease al! or any portlon of me Mongagcd

Property. OF ame ﬁ‘:dﬁ mc}dag )c‘rhn};“tgnnma{es any. now exi ,ling ,or future sales contract,) Lease, or, other agreement, concerning the
Mortgaged’ I e Norieh llﬂ furmsh Mongage;. viiiis a copy. of the! execu{edtconuact, .Lease or agreemem “within 15, dnys o

mpe‘ty’ et
afier the daleo execulmnihereof

ARTICLE Vi
. EYENTS OF DFTAULT
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A wdy il a1 pof espii ek 0} ui i‘ sl pr ST FANETS codin e iy
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time and pince upen such terms and afier such nolice thereof as may be required or permitted by Jaw;
(b} institute proceedings for the complete foreclosure of this Mortgage;

{c} take steps to protect and enforce lis rights whether by action, suit or proceeding in equily or at Jaw for the
specific performance of any covenanl, condition or agreement in the Agreement or in this Monigage, or in aid of the execution of
any power herein granted, or for any foreclosure hereunder, or for the enforcement of any oiher appropriate legal or equitable
remedy or otherwise as Mortgagee shall elect; and/or

(d) cnforce this Mortgage in any other manner permitied under the laws of the State of lilinois,

7.1.3 Receiver: Mortgagee may apply lo the court in which a proceeding is pending for the enforcement of this Mortgage
to bave a receiver appointed (o enter vpon and lake possession of the Mortgaged Property, collect the rents and profits therefrom
and apply the same as the court may direct; such receiver to have all of the rights and powers permitted under the laws of the State
in which the Morigaged Property is situated. The right to the appointment of such receiver shall be a matier of sirict right without
regard o the value or the occupancy of the Mortgaged Property or the solvency or insolvency of the Morigagor. The reasonable
expenses, including recelver’s fee, counsel's fees, costs and agent's commission, incurred pursuant o the powers heretn contained

shall be secured hercby

7.2 Other: I Meitgagar defaults in the due observation or performance of any of the Qbligations in accordance with this
Mortgage, Mortgagee may xe.cise any remedy avaitable 10 Mortpagee under applicable law,

7.3 Bemedies Cumulavve. aad Concucrent: The rights and remedies of Morigagee ns provided In the Security Documents
shal! be cumulative and concurrent 2ial. may be pursued sepasately, successively or together against Mortgagor, Guaranior or the
Morigaged Property, or any cne of thom, al the sole discretion of Mortgagee, and may be exercised as often as occasion therefor
shall arlse, alf to the maximum extent raimitted by applicable laws, rules and regutations. If Morigagee clects to proceed under
one right or remedy under this Morigage oo the Agreement, Mortgagee may al any time cease procecding under such right or
remedy and proceed under any other right or.=ipiedy under this Mortgage or the Agreement. The failure to exercise any such right
or remedy shall in no event be construed as a‘waivzs or release thereof, Nothing in the Agreement or this Marigage shall affect
Maortgagor's oblipations to pay the Indebtedness ani petform the cbligations in accordance with the terms thereof.

7.4 Credis of Morigagee: Upon any sale mac=-vnder or by virtue of this Article Vil, whether made under the power of '

sale herein granted ar by virtue of judicial proceedings oi: o/ = judgment or decree of foreclosure and sale, Mortgagee may bid for
and acquire the Mortgaged Prapesty and in liew of paying Cash therefor may make sculement for the purchase price by crediting
upen the Indebtedness the amount of Mortgagee's bid.

7.5 No Conditions Precedent to Exercise of Remedies: Neillier Mortgagor nor any other person now or hereafter obligated

for payment of all or any part of the Indebledness shall be relieved or sich obligation by reason of the failure of the Morigagee to

comply with any request of Mortgagor or any other person sa obligatea o/ uske action to foreciose on this Mortgage or otherwise

enforce any provisions of this Mortgage or ine Agreement, or by ceason oi (h. release, regardless of consideration, of all or any
part of the security held for the Indebtedness, or by reason of any agreemen. o stipularion between any subsequent owner of the
Mortgaged Property and Morigagee extending the time of payment or modifylig the f2rms of this Morigage or Agreement without
first having oblained the consent of Merigagor or such other person; and in the later erent Morigagor and all such other persons
shall continue 10 be liable to make payment according to the terms of any such cxripsion or modification agreement, unless

expressly released and discharged in writing by Mornigagee.

7.6 i i igt ing: Mortgagor hereby waives coi rileases, o the maximum extent
permitted by the jaws of the State of Hlinois:

(2} all benefit that might accrue (o Mortgagor by virtue of any present or future lajv ex=mpiing the Morigaged
Property, or any part of the proceeds arising from any sale thercof, from attachment, {evy or sate on =z2cition, or providing for
any appraisement, valuation, stay of execution, exemption from civil process, redemption or extension of tim7 {nr payment;

(b) unless specifically required herein or in any of the Security Documents, all notices of Mortyagra's default or of
Mortgagee's election to exercise, or Mortgagee’s actual exercise, or any option or remedy under the Agreement or the Security

Documents; and
(c) any right 10 have the Maorigaged Property marshalled;

provided that if any of the rights waived by Mortgagor in this paragraph affect or exiend the time for sale or the Morigaged
Property, affect Mortgagee's rights to cnforce this Mortgage or affect Morigngor's right to redeem, Mortgagee shall have the right
to elect o accept or reject the waiver of such right by Mortgager, and such election may be made by Morigzgee af the time of or at
any time prior to ihe eniry oi & dearee ar judgment of foreclosure in the court in which this Morigage is being foreclosed.

B 7.7 Discontinuance of Proceedings: In case Mortgagee shall have proceeded to enforce any right under any of the Security
. Decuments and such proceedings shall have been discontinued or abandomed for any reason, then in every such case, Mortgagor
-+and Mortgagee shall be restored to their former posilions and the rights, remedies and powers of Mortgagee shail continue as if no
-.yuch proceedings had been taken.
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B.1 andgmxxmnn In mc event of the taking by cminenl domiain’ procccdlngs or lhc like of nny pnrl m' ull uf the
Mortgaged Propcrly by nny fcdufnl Stuto, munlcipu! ar ulhu‘ BOYt: rmncmui R} liltur}ty ar_agency, thgreof,; ali, awards: or other
compeusation for such’ tnk{ﬁ’é shialt ‘bé“‘pnid {0 Moﬂgagcc for Qii‘:‘::\x‘ti‘on (ip thc lnv::n;sc qrdcr uf,,malugtgyj an the.Indebiedness,

provided that #1o ‘suchapplicativn shall Fesit’ In"Baitlonsl ifére h of have the affect of curing any Bvent of default ar exiending: ihe
lime for making any payment due hercunder or under the Agreement.
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; : rantie: 1 The 'Warrantles, reprcscntahons. covenams and agrcements scttt‘onh insthe

Secunty Documents shall survive the making of the loan and the exccuiion and delivery of the Agreemenl and shatl continue in full

force and eﬂ"ect unni the lndebtcdncss shall have been patd in full,

1
s

such furthcr instruments ('..\ludmg, wuhoul limnmlon, a dec]arauon of na set- -off) and,do such fqrthcr‘,aclsz as may!'beinecessary,
desirable or proper Lo’ can'- £t more effcctwet? the purpcse uf me Secu.my Docqmems px}d,m subject 10.41he. liens; ihereof any.
property intended by the Lierpi.é” thereof, 10" be “covered' thcrcby ind any renewals, additions, substitutions, replacements or

betterments thereto,

9.3 Recording and Eiling: Mo tgagor shall, at Mortgagor s sole cost and expenss, cause those Securily Documents and all
supplements thereto; for which conksLEtive ABtice’ Tist e’ given 1o protect 'Mortgagce, at ‘all times to be recorded and filed, and
re-recorded and re-filed, in such manner aid in such places as Mortgagee shall reasonably request, and shall pay all such recording,
filing, re-recording, ve-filing taxes, fees and o%aer charges 10 the maximum extent pecmitted by the laws of the State of liinois.

2
_f 9.4 L&an_Ezmnm Mortgagor shall pay all anpllcable costs, expenses and fees sct forth in the Agreement,
9.5 N_Q_Emmmannu_m{_mmm: By accerdns or approving anything required to be observed, performed or fulﬁllcd
or to be given (0 Mortgagee, pursuant to this Mortgage ov “ae Commitment, including, but not limited to, any officer's certificale,
balance sheet, statemeni of profit and loss or other financial statement, survey or appraisal, Mortgagee shall not be deemed to have
warranied or represented the sufficiency, legality, effectivenes: or .zgal effect of the same, or of any term, pravision or condition
thereof, and such acceptance or approval thereof shall not be «r.ceastitute any warranty or representation with respect thereio by
Mortgagee.
9.6 Incorporation of Agreemeni: Each and every term, coverant and provision contained in the Ag eement is, by lhi'-'
reference, incorporated into this Mortgage as if fully set forth herein. ‘ SaeyLp i gy o E
9.7 Waiver of Homestead: Mortgagor waives ali rights and benefit which Mortgagor has or may have under the homestead -
exemption law of the State of ilinois.
e :‘,,r,"f s wle U
‘9.8 I:lnm:.: 'EXgépt-for any notice’ requ:rcd under applicable law lD be gwen *n ar n\her manner any not!cc to Mongagor
providcd for!in this Mortgage shall: be i writing'and shai’ l;c;. deéried. proper]y dchvcr..d ngejemdlaj aﬁpr‘dcpos:t thereofyin, any.:s
main or.branch Unitéd- States: Past !Office X ¢értificd ot first t1ass ‘Uﬂiﬂ:d Slafes all posta""e prepaid, addrcngecl as follows ,or at
such other address as may be desigrated by notice #s prcwichad~ Hereini™*
e o, B e e et b i Tl ah e bun et vty b ashld
Ifo the. Maortgagor: fernlls R G T
John and ‘Karla Guilfoil
148 S. Maple Court.
Palatine, IL 60067
If 1o the Mortgagee: e,
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO 'y
Arlington Heights Division ‘ :
i 1 North Dunton Avenue ¢ '
= Arlington Heights, Illinois 60005 4 : i
9.9 Covepants Running With the Land: All'covenants contained in this Mortgage shall run with the Land.. . - 5 iih ;
LY A o '.\-‘ RETTPRPIIRIN STy 3
‘B 9.10 Sucgessors and Assigns: All of the terms of this Mortgage shall apply to and be binding upon, and inure to the benefit ;

of, the successors and assigns of Mortgagor and Morigngee, respeciively, and all persons cla:mmg under or through them; provided
that noj ng in this Paragraph shall be construed 1o permn a transfer, tonveyance or assignment other .than as. expressly perm!ttcd fe
by mlsMongnge it ‘w r
W - 1*’& ::;
"~9 11 Multiple Mortgagors: Morigagor's covenants and agreements hereunder shall be Jofm.fscvera! and primary sAny Ny
Mortga or wha co-signs this Morigage but does not execute the Agreement (a) is co-signing this Mortgage only 1o morigage, grang . :
and cmwﬁy she Morgaged Property; (b) is not personally obligated to pay the Indebtedness; and (c) agrees that Mongagee and any - - 3
olher Mohigngor may agree to extend, modify, forbear or make any accommiodations with regard 1o the terms of this Mortgage or  cem
i
2
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the Agreement withont that Morigagor's consent.

9.12 Scverability: In case any one or more of the Obligaticns or the provisions of this Morigage or of the Agreement shall
be determined to be invalid, Hllegal or unenforceable in any respect, the validity of the remaining Obligations or pravisions of this 1
Morigage shall be in no way affected, prejudiced or disiurbed thereby. :

9.13 Modification: This Morigage may not be changed, walved, discharged or terminated orally, but only by an instrument
or insiruments In writing, signed by the party against which enforcement of the change, waiver, discharge or (ermination is

asserted.

9.14 Applicable Law: This Mongage shall be governed by and construed according to the laws of the State of 1llinois.

9.15 Strict Performance: Any fallure of Morigagee to insist upon strict performance by Mortgagor of any of the terms and
provisions of this Mortgage or any of the Securily Documents shall not be deemed to be a waiver of any of the {crms or provisions
of this Mortgage or any of the Security Documents, and Mortgagee shall have the right hereafter (o insist upon strict performance

by Mortgagor of any and alt of them,

TR ATeoy e

~

9.16 Headinr:. The article headings and the section and subsection entitiements hereof are inseried for convenience of
reference only, and «ha!V'in no way aller or modify the text of such articles, sections and subsections,

9.17 Riders: If ¢ne or more riders are attached to and made a part of this Mortgnge, the covenants and agreements for
each such rider shall be incorpo)ated into and shall amend and supplement the covenants and agreements of this Mortgage.

b g ey

IN WITNESS WHEREO <, ihe Mcrigager has executed this instrument on the date first above written.

!

-

ZL.Q« H/“ﬂwélw(/ L/Wm (¢ !m(w“ /f/w/

hnH Guilfoil </ Ka:l K. Guilfoeil /

koL M PR L ERE D P

STATE OF ILLINOQIS ) ;
) 88
COUNTY OF Cook ) .

I, the undersigned, 8 Notary Public in and for sald County in the State of [liirols, DO HEREBY CERTIFY THATJohn l}.
%
¥
i
L

and Xarla K, Guilfoll, his wife , personally known (o me to be the sam~ prisons whose names are subscribed to
the foregoing instrument, appeared before mie this day in person and acknowledged that they‘signed and delivered said instrument as -
their own free and voluntary act for the uses and purposes therein set forth.

Given under my hand and officlal seal this 1 day of Qu,.%u 5—’!‘ . \ngr_

e L
YL .

Notary Public

Sy

OTFICIAL GRALT
DAVIN M. SIGLER

Aotary Publjc. Sat& SF Winals
hly Cnmm:s.lnr Expues 11/16/96
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This document was prepared by and
upon recording please mail to:

-
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AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO =) I

= Arlington Heights Division g} i
:.One North Dunton Avenue P 14

i "Arlington Heights, Illinios 60005 }} i
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