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THIS MORTGAGE ("Securily Indirument") is given on AUGUST 16, 1994 . The monigagor i«

JAMES M. FRANZEN, AND , DEBORAR'J. FRANZEN , HIS WIFE : o o ’
' - DEPT-14 o $31.00

‘ £7717 TRAN 4960 08!24/94 15301200

("Borrower"). This Security Instmmcnt is- gwcn to ?gggﬁ COUNTY -IRE-CBR?D?-R—?5112'?

SOUTHWEST FEDERRL SAVINGS & LUAN ﬂSSBCTATION OF CHICAGOC

which is organized and ‘existing Under the lasws of United States of America . and whcse
address is
3525 WEST 63RO STREET, CHICAGOD IL 60629 (“Lynder™), Borrower owes Lender the prmcxpul sunt of

SEVENTY FIVE THOUSAND NINE HUNDRED AND NO/100 Dotlars (U.S. §  75,900,00 h
This debl is cvidenced by Borrower's note dated the same dote as this Securily Instrument ("Note"), which provides for
monthly paynients, with the full debt, if not paid earlicr, duc and payable on STPTEMBER 1, 2024 .
This Security Tostrument seéurts fo Lender; (2) the repayment of the debt evidenced by the o, with interest, and alf renewals,
extensions and " modifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security: of this Secunty Instrument; and (c) the performance of Borrower’s covenaris and agreements under thiz
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and ‘ceavey <o Lender the folldwing
described property incnted in coak County, Iilmms

LOT 32 IN BLOCK 2 IN CENTRAL PARK WESY, A SUBDIVISION IN THE
EAST 1/2 OF THE NORTHUEST 1/4 OF SECTION 23, TOWNSHIP 37
NORTH, RANGE 13, EAS_T oF THF THIRD PRINCIPAL MFRIDIAN IN CODK

COUNTY T INOI“

P ING 2432105032 ' | D,
which- hns thc addrew nf 11425 SUUTH MILLARD .+ CHICAGG {$tecet, City],

mmozs " Pmpeny Addresx Y

ILLIND!S-Sénglo Family- FNMA!FHLMG UNIFORM ENSTRUMENT . ‘ o . ‘ S TN l R
@ -BRIIL ) - Form 3014 .8/90. ‘ ‘ L . .
Ly toziar Amended 5/91 o o o o
- VMPMOHTGAGEFDRMS {313)292-8100 - 100YS21-7281 ' R L :
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TOGETHER WITH afl the improvesients now or berenffer erecled oif tha'f progrty, mud g mrmvn{n, A e, ol
fixtures now or hereafter a part of the praperty. Al replacements nud additions shall afio b covered by thiv Security
tastrument. All of the foregoing is referred to in this Seeurity fnstrument s the "Property.”

BORROWER COVENANTS that Borrower is juwlully seised of the estate hereby conveyed and baos the right to montgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbranves of record. Borrower warrtinty
aned will defend genevally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cuvenants for nationnd use nad non-uniform covengnts with fimited
varintions by jurisdiction to constitite a uniferny security instrument covering reat property.

UNIFQRM COVENANTS. Borrower and Lender covennnt und agree a8 {ollows:

L. Payment of Prineipal and Interest; Prepayment and Late Churges, Borrower shufl prosaptly pity when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges duc ander the Note,

2. Funds for Taxes and Insurance, Subject 1o upplicable lsw or o a written waiver by Lender, Borrower shall pay Wi
Lender on the day monthly payments are due under the Note, until the Nete is paid in full, & sum ("Fands") for: (a) yearly taxes
and asscssments which may atfain priority over this Sccurity Instrument as a lien on the Property; (b) yearly feaschold paymenis
or ground rents on tha Property, i¥ any; (¢) yearly hazard or property insurance premiums; {(d} yearly flood insurance premisms,
il any: {e) yearly fnovigege insurance premiums, i any; and () any sums payable by Borrower to Lender, in aecordance with
the provisions of parngrosa 8, in liew of the payment of moripage insurance premiums, These ilems are ¢alled "Eserow Ttems.”
Lender may, at any time czitect .and hold Funds in an amount not to exceed the maximum amount a lender for o federally
related mortgage foan may scusive for Borrower's escrow account under the fodernl Real Estate Settlement Procedures Act of
1974 as smended from time toime: 12 US.C. Section 2601 et seq. ("RESPA"), unless another law tha applies 1o the Funds
sets a lesser amount. I so, Lende! pav, 6t aay time, colleet ond hold Funds in an amouni not to cxceed the lesser amount,
Lender may estimate the amount of runds.due on the basis of current duta and reasonable estimtites of expenditures of lwture
Escrow fems or otherwise in accardance wirapplicable faw,

The Funds shall be held in an instiiutiorthose deposits are insured by o federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federul Home Loan Bank. Lender shall apply the Funds to pay the
Escrow jtems. Lender may not charge Horrower for 2alding and applying the Funds, unnually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrowes Hiterest on the Fuskls and applicable Insy permits Lender o muke such
u charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate tux reporting service
used by .Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is mude of
applicabie law requircs interest to be paid, Lender shatl not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that inferest siaaf! be puid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits 2 debits to the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as additional security 1or all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held Ly applicable faw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable luw. I (he aimount of the Funds held by Lender at any
lime is not. sufficient to pay the Escrow Rems when due, Lender may so natify Borrawar iu writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrawer shailtazke up the deficiency in no more than
tweldve monthly payments at-Lender's sole discretion, :

Upon payment in full of all sums secured by this Security Insu'umcnt Lender aha«l p‘l:"ﬂp”\f rt.f(md o Borrower any
Funds held by Lender. If, under paragraph 21, Lender sholl acquire or sell the Property, Lenaer, price 1o-the acquisition or sale
of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit agnipst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lerder under paragmphq
§ and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to amounts payabic unter paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due uader the Note.

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charpes, fines and impositions attributable (o the Property
which may altain priority over this Security Instrument, snd leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
If Borrower miakes these payments directly, Borrower shal] promptly furnish to Lender receipts evidencing the payinents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

- writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good (aith the lien

by, or defends against enforcement 'of ‘the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement smisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to-a Hen which may attain priority over
titky Security Instnnment; Lender imay give Barrower o notice identifying the lien. Borrower shall satisfy the lien ar take one ar
more of the actions set forth above within 10 days of the giving of notice. :

' folm_ifbfl# '9/80
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17, Transfer of the Property or n Denefletnl Interest in 1 LrOer ”}vﬂ” or iy purtfal the Pmpml\' ar any foerest in lll
s sold or tunsfurred (or i1 benefielal lotrest in Borrower Is auh[l o (Clussrred wud Borrolver 1 non naturd person) withoul
Lender's priot written consent, Lender muy, ot its optlon, require immedlate puyment in full of all sums secured by this
Security Instrument, However, this option shatl not be exercised by Lender if exercise is prohibited by lederal law as of the date
of this Security Instrument.

If Lender cxefciscs this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys (rom the date the potice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the uxp[mlmn of this period, Lender may invoke nny remedies
permitted hy this Seeurity Instrament without further notice or demund on Borrower.,

18, Borrower’s Right (o Relnstate, I Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Securily Instrument discontinued at any lime prior o the carlier of: (1) § days (or such otlier perlod as
apphicable law may specify for relnstatemient) before sule of the Propenty purssant o any power ol sabe contained in 1his
Seeurity Instrument; or ¢b) entry ol o judgment enforeing this Seeurity Instrument, Those conditions are thin Boreawer: (n) prys
Leiider odl sums, which then would be due wnder this Seeurity nstsament wnd the Note ps 3t no weeeleration hnd ocenrred; ()
cures any delaull of ey other covenmms or agrectients; () pays all expenses Ineurred bn enforeing this Seeurlly tostrument,
Ineluding, but tiot fimites! to, rensonable mtoraeys’ fees: ind (d) takes such action’as Letder nity reusonubly teguire o assure
dhat the lien of this Securiiy. Instrument, Lender's rights in the Propesty and Borrower's obligation Lo piy the sums secured by
this Security Instrument-«puil continue unchanged. Upon reinstatemem by Borrower, this Security Instrument and the
obligations sccurcd hereby sial’ romatn Tully effective as i no ucceleration had occurred, However, this right to reinstate shall
not apply in the case of seceleraiion under paragraph 17,

19, Saie of Nate; Change ot Toan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times-without prior notice to Borrower. A sale may result ina chunge in the entity (known
as the “Loan Servicer") that collects monthl; 5 wayments due under the Note and this Sceurity Instrument. There also may be one
ar more chunges of the Loan Servicer unrelated 157a sale of the Note. If there is a cham,c of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw, The notice will state the name and
address of the new Loon Servicer and the address ‘o which payments should be made. The notice will alse contain any other
informution required by applicable law. )

20. Hozardous Substances, Borrower shall not cause or nermit the prescence, use, disposal, stovage, of release of any
Hazardous Substances on or in the Property. Borrower shill nct do, nor allow anyone eise to do, anything affecting the
Property that ‘is in violation:of any Environmental -Law. The preceding two sentences shatl not apply to the presence, use, or
stornge. on the Property of small quantities of Hazardous Substance: that are generally recognized to he appropriate fo normal
resicdential uses and to maintenance of the Property,

Borrower shutl promptly give Lender writlen notice of any investigaivn, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property-and any-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gevernmental or regulatory authority, that
any remaval or ather remediation of any Hazardous Substance affecting the Property 12 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, “Hazardous Substances® are those substances defined 15 toxic or hazardous substances by
Environmental Law and ‘the following substances: gasoline, kerosene, other Nammable or ‘oxic petroleum products, toxic
pesticicles and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radivaciive muterials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the-Property is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Foirrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under parapraph 17 uness
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the Sumse)
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furihd;""‘
inform: Borrower of the right to reinstate after acecleration and the right to assert in the Toreclosure pmcecdmg they 3
non-existence of o default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured
or before the date specified in the notice, Lender, at its option, may require immediate payment in fult of all sur
secured by this Security Instrument without further demand and may foreclose this Secority Instrument by Judiciply
proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys® fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument
without charge to Borrox\ er, Borrower shall pay any recordation costs.

23. Waiver of Jiomestend. Borrower waives all right of homestead excmplmn in the Property. Form 361' 4 9/90 '
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