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address is. 3551 HAMLIN ROAD :

AUBURN HILLS MICHIGAN 48326 L (._,P. der") Borrower awes Lender thc prmc;pal sum of
ONE. HUNDRED THIRTY EIGHT THOUSAND FOUR HUNJPFD
AND 00/100, . . ~ ullars (U.S. s 138,400.00 ),

This . debt is, cv;dcnced by, Borrowcrs nolc datcd lhc sume date as {hlS Sewrll‘ [nstrumcnt( ch”), whu:h pmwdcs for
monlhly paymems. wuh Lhe full debt if ot paid earlier, dye and payablc on,, SET TIMBER 1, 2001 L
This Secunty Instrumem Qecures to Lendcr .(8). Lhe repaymeit of lhc debt, cv;denced by Luc Note. with mlcrcst and all rcncwﬂs,
extensmns and modn‘" ications of, the. ,Noze, (b Lhc payment of all other sums, with intercst, advanced under paragraph 7 to
protect, Lhe smuruyiof this Secumy Insmimem,, and (c) Lhc part‘ormancc of. Bgn'ower § coyenants, and agrecments, under, this
Secunl)f Ins;rument}and the. l\iote.,[ﬁoq,thls purpose,, Borrowcr does hctcby morlgagc, grant and,coivey | to Lcndcr lhe followmg
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. Huzard or Propert r rowkr § WA Bapro :xisling or hereafter erected on the

Property insured against loss by fire, hazards included within rhc_;crrrh’"exreuded r.mf.reg,q" and any other hazards, including
Noods or flonding, for which Lender requires insurance. This insurance “shall be malntained in the amounts and for the periods
that Lender requires. The insurance carrler providing the inswrnnce shall be chosen by Borrower subject to Londor’s appraval
which shall not be unreasonnbly withheld, 1f Borrower fils t0 maintain coverage described above, Lender may, at Lender's
opuon obmm coveragc 1o proteel Lender's rights in the Propcrry in accordance with par'rgraph 7.

All msurancr. po]rcrcs and renewals shall be acceptable to Lender and shall include u standard mortgage cliuse. Lender
shall have rhe rrghl fo hold lhe polrcnes and renewal: If Lender rcqurrcs, Borrower shal] prompr!y grve to. Lendcr all receipts ¢ of
paid’ premlums and renewa! nouces In the cvcnt of los$, Borrower shall give prompr notice 10 the i msur’mcc carrier and Lcndcr

Lender may | make proof of ]oss rf not made promprly by Eorrower.

Unless Lender and. Borrower olherwrse agree in writing, insurance procceds shall be apphr.d to resioration or rcpmr of ihe
Property damaged if lhe ‘Festoration or repalr is economrcally feasible and Lendcr § securny is not lessened. If the restoration or
repair is not economwa]ly reasrble or Lender’s sr.curny wouid be Ieesenr.d he lmur‘mcc proceeds shiall be apphul to the sums
secured by this Sccumy lnstrumcm whether or not then due, wrth any. cxccqs pard 1o Borrower, If Borrower ab'rndom the
Propeny, or docs not answer wrthm 30 days a nollcr. from Lender ‘that the, msuraocc carrier has offered to sutlc i r.]rum, 1hcn
Lender may “edllect tn\ murance proceeds. Lender may use the proceeds 1o repair or restore the' Properly or lo pay sums
secured by this Sccuruy Aostrumem whether or not then due. The 30-day period wili begin when the notice is given.

Unlcs-: Lcnder ane: b:nrrower olherwrse agrcc in wrrtmg, rmy applh.auou ol' pror.eeds o prmcrpal shall nol r.xu.nd or
posrpone rhc due ciale ol l’.c nomhly paymems referred to in paragraphs Tand 2 of chrurgc the amounl of thc paymems i
under’ par’rgraph 21 the Prope'r ' ’s 1cqu|rr.d by Lender. Borrowr.r $ I‘lghl to any ingurance pollcu.s and procceds resulting from
damagc o the’ Propcrly prror to t'rc qumnon shill pass 1o Lendef (o the exicnt of the sums secured by this c;u:urny Inslrumem
:mmcdmlcly prlor to lhc .rcqu‘muor.. .

6. Occupancy, Prcscrvalron, ani.mncc and Prolechon of‘ thc Property, Borrowcr 5 I oan Applicahon, Leascholds.
Borrower shall occupy, eslabhsh and use g ’roperty as Borrower s principal residence within sixty days after the cxccullon of
this Securlly Instmment and shall conunuc ro gecupy the Propcrty as Borrowcr 5 prmcrpal residence for al least one year after
the date of occup'rncy. unlcss Lender o!herwrac agraes in wrmng. which consént shall not be unrcasombly withheld, or uniess
cxtenuaung elrcumslances t.ml whrch are bLyon.‘ Rarrower's comrol Borrowcr shal) not rlr.slroy. damage or m\p:rlr the
Properly. allow lhe Propcrly to__rllr,.tcrlomtc or comii wasie on the Propeny Borrowr.r shall be in defalt if any lorfeiture
action or procecdmg, w]hcthcr civil’ or crlmmal |s begun lhal in Lendcr ] good fauh Judgmcm ‘could result in I'orferture of the
Properly or olherwrse matcrlally 1mpa:r he lién' Created by thi is S(,currry Tnstrumcnt of Lender's sceurity interést. Borrower nay
cure such a def'rult and r tale K- provuded in paragraph 18, b; c"usmg the acuon or proccr.dmg to be dismissed with a ruling
that,, in Lender 3 good farllf delcrrnlmuon precludcs forfeiture o7 the Borrowcr g interest in the Propeny or olhcr material
:mparrmcnt of the lien crcaled by this Secunly Inslrumcm or Lender's ecuruy interest, Borrower shail also be in default il
Borrower, dunng the loan appllcauon process gavc materra]ly falsc or in. rcrur'ue mfonnauon or slalemenls o Lender (or fallcd
to provrde Lender wrlh any rnarena} mformauon) in connecuon ‘with the ivan ev‘ occd by ‘the Nole mcludrng. but not hmlled
to, representauons concermng Bprrolwer 3 occupancy ot‘ the Propeny as a pnncmal rcvrdem.e If this Secunly !nsmlmem is on a
Ecasehold Borrower shal] comply wuh all lhe provrsrons oi‘ lhe ]ease I Borroe i1 acqurres fee title 10 the’ Propcrty, the
leasehald and thc t'ee ulle shall not merge un]ess Lendet agrees 10'the’ merger in wmmg

7. Protectron of Lenderrs Rrghts in the Property I Borrower fails 10 perform the ¢ 3vesants and agrecmems ‘contained in
this Secumy lnstrumenl or lherc is o tcgal proceedrng that may significantly affect Lender's ri ghts iny the Property (sueh as a
proceedmp m bankruptcy probale. for condemmuon or forfermre or (o, cnforce hws or rcgulatlrns,‘ tnen Lcnder may do and
pay for whatever rs necessary !o prolecr lhe valuc of lhe Propeny and Lender s nghls m,rhe Pmnmr‘ Lcndcr 'S acuons may .
mclude paymg any sums sccured! h a hen whrch has prlomy over lhrs Secumy Insu'umem appe ar'ng in cour, paymg
reasonable ar!omeys fces and cntermg on the Proper'y to make repalrs Allhough Lender may take actio w 1dcr this paragraph
7, Lender does nol have ro do so o

: Any amounts drsbursed by Lr.nder under lhzs peragr'lph 7 shal] becomc add:uonai dcbl of Borrower securcd by ths
Security lnsrruniiénl Unless Borrower and Lcnder agree 1o orher terms ol‘ paymem lhcse amounts shail bear mrcrcsr from lhr.,,
date of, drsburscmcnt at the Note rate 'rnrl shall be payable, wnh mterest upon notice r'rom Lender o Borrower requcstmg-

paymem._‘, -
8, Mortgagc Insurance If Lender requ1rcd mongagc 1murancc as a condmon of maimg rhc loan secured by lhIS Sccurlty

Instrument, Borrower shal] pay ‘the, pre‘mrums requrred to mamlarn the morlg,agc insurance in effect. If, for any reason, the; A
morrgage msurance coverage requrred by. Lender apses or ceases 1o be in efrecl Borrower shali pay the premiums rcqurred to' ’ g
obtam caverage substannelly equrvalent to the morigage insurance prevrously in effect, al a cost substaniially equwalcm to the™ < -
cosl. lo Borro_we_r of, the .mortgage insurance prevrously in effect, from an alternate mortgagehrnsurer approved by Lender,, If~ ARG
qubsrzmually, equi yalepr morrgage 1nsurance coverage is nor awulablc Borrowcr shalI pay to’Lender, each monltr a sum equal to s
onc-rwel ﬂh of tie }'carly mqrtgagc msurnnce,pruumm bemg,patd by Borrowcr whep me msurancc covmge hpscd or ceased 10 ot
be in effect, l.urrlc.r will acu:m use and retain these payments as a, loss mcwe in, heu of moru,nr,c rnsurzmce. Los;n ggsege r?: K
! o N :’i
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ix sokd or translersed (or {f o [nmﬂ;lnl ieren Jn Burrowor is sold or lrmmlu'f ¢ ml Hurmw ln of 0 tnliesd perion) wilhool
Lender's prior writen consent, Lender may, ol its optiott, require immedinte pitysnent in (ull of ol sums weeured by this
Security' Thstrumenmt. However, this opuon shau not be exercised by Lender if exercise is prohibited by federaf 140 w8 ol he diie

of this Security Instrument. R Vi D

[f Lender exercises this opuon' Lcndcr sha]l give Borrower nonce of acceieration. The notice shal) provide a penod of riot
less than 30 days from the date ‘the noucc :s dc]ivcrcd or mailed within which Borrower must pay ail sums secured by this

Securlty Instrdmient: If Borrowef, fails, to Jngy lhesc sums prmr (o the expiration of this pcrmd Lender may invoke any remedics

permitted by this Sccurity Instrument without furlhf.r fotice or demand on Bnrrmw.r

18, Borrower's Right to Reinstute."if Boitoweér meets cerinin Lund‘lmm.\ ‘Borrower shall have" tl:o right o have
eniarcement ‘of this' Security Tnstrimient discontinued t any: time prior (o the earlier of: (1) 5 days (or Such oilier period’ay
applicable’ Taw may specify’ for' reinstatément) before: sale of ‘the’ Properly pussiant (0. any power of sale contalned in this
Security lastrument; or (b) entry of a judgment eaforcing this Stcurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, biit not-itmited (o, reasonable attorneys': fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this' Sectrity Inistrument, Lender’s rights in the Property and Borrower's obligation ' pay the sums secured by
this : Security Instrdinét shall continue unchanged. Upon reinstatement by -Borrower, this Security Instrumemt and the
obligations secured hereby sh.ll remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Safe of Note; Change ri Loan Servicer, The Note or a partia interest in the Note (together with this Sccurity
Instrument) may be sold one ot morr times without prior notice to Borrower, A sale may resuli in a change in the entity (known
as the "Loan Scrvicer”) that collects mozihly nayments due under the Note and this Security [nstrument. There also may-be one
or more changes of the Loan Servicer unrel«icd to a sale.of the Note. If there is a change of the Loan Servicer, Borrower will:be
given written notice of the change in accordanre with paragraph 14 above and applicable [aw. The notice will state the name and
address of the new Loan Servicer and the addivasto which payments shouid be made. The notice will also comain a my othcr
information required by applicable law,

20, Huzardous Substances. Borrower shall noceduse or permit the presence, use, disposal, slorage, or releuse of nny
Hazardous Substances on or in the Property. Borrower shaii-not do, nor allow anyene else lo do, mything affecting the
Property that is in violation of any Environmental Law. The prereding 1wo sentences shall not apply o the presence, use, or
storage on lhe Property of small quantities of Hazardous Substanses that are gencrally recogmzcd lo be appropriate to normial
residential uses and to maintenance of the Property.

- Borrawer-shall. prompily give Lender written.notice of any invest. g' Jdom, cl'um ‘demand, lawsuu or other action by any
governmental or regulatory. agency.or.private-party involving the Propcny anz any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiv s necessary, Borrower shall promptly iake
all necessary remedial actions in accordance with Environmental Law,

As'uséd'inthis paragraph 20, "Hazardous Sobstances” are those substances definerl as loxic or hazardous substances by
Environwiiital’ Law-and the following substances:’ gisoline; keroséne, other flammabl: -or. toxic' petroleum products, loxic
pesticides' il herbicides, voldtile solvents, materials éontaining nsbestos or formaldehyde, aAnd radioactive materials. As used in
this paragraph 20, "Envirohmental Law” medns federal’ laws and laws of the jurisdiction’ whe'e’ ‘e Property is located that
relate {0 health; safety or.environmental protection,

NON-UNIFORM:COVENANTS. Rorrower and Lender further covenant and agree as follows: .~

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing Borrower's breach
of any covenant: or agreement:in: this-Security Instrument: (but: not prior to acceleration under parugraph 17 unless
applicable Iaw provides otherwise). The notice shall specily: () the default; (b) the action required to cure the defauli;
{c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other delense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of aif sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies prowded in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of al} sums secured by this Security Instrument, Lender shall reléase this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
OPS 1093

QEEICIAL..
17, "Pransfer of the VIoFory off w BencTicad Intore ors Pt of the 'mpurly Or any inforexd {n it
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23, Waiver of Homestead. Borrower waives all right of homeSiead exemption in the Property. Form 3014 9 Ll
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PARCEL 1

UNIT 1835-1 IN THE LANDMARK VILLAGE CONDOMINIUM AS DELINEATED ON
THE PLAT OF SURVEY CF THE FOLLOWING DESCRIBEL' PARCEL OF REAL

ESTATE:

LOTS 5 AND 6 IN LANDMARK VILLAGE - UNIT ONE, BEING A RESUBDIVISION OF
LOTS 96 THROUGH 105, INCLUSIVE, LOT 107 AND LOTS 154 THROUGH 164,
INCLUSIVE IN WM, DEERING'S DIVERSEY AVENUE SUBDIVISION IN THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14 ZAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF VACATED
WEST GEOR(GE STREET LYING SOUTH OF AND ADJACENT TO SAID LOTS 154
THROUGH 164, AND PART OF LOTS 1 AND 2 IN OWNER'’S PLAT OF PART OF THE
SOUTHWEST 1,4 GF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 4) NORTH,
RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'E’ TO THE DECLARATION
OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS ON JULY 28, 1994 AS DOCUMENT 94667604, A3
AMENDED FROM TIME TO TiME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN TEF SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL IN COOK

COUNTY, ILLINOIS,

PARCEL 2

PERPETUAL NON-EXCLUSIVE EASEMENT TO AMD FOR THE BENEFIT OF PARCEL

1 FOR INGRESS AND EGRESS IN, TO, OVER AND ACKDSS LOTS 21 AND 22 AS a
CREATED AND SET OUT IN THE PLAT OF RESUBDIVIsCN FOR LANDMARK
VILLAGE - UNIT ONE RECORDED AS DOCUMENT NUM3ER, 94658101.
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THIS BALLOON RIDER Is made this 23RD day ol AUGUST ) 18994 , and |g Inecarporated Intb and shall
be desmad to amend and supplemant the Mortgage, Daed of Trust or Daod to Secure Dabt (the “Ssaurity instrument*} of the same

date glven by the undersigned (the "Borrower”) to sscure the Borrowar's Note to
COMERICA MORTGAGE CORPORATION

{the "Londar”) of the samo date and covaring tha proporty desaribad In the Beourlty Insfrumant and located at:
1835 WEST OAKDALE-UNIT I
CHICAGC, ILLINOIS 60657

{Froporty Andross}
Thea interast rate stated on the Note is called the “Note Rate.” The date of the Nots is called the “Note Date.” 1 understand
tha Lender may transfer the Note. Security Instrumsent and this Rider. The Lander or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Nots Is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumant, Borrowaer and Lender
further covenant and agree as follows (despite anything to the cantrary contalnad in the Security lnstrument or the Nots):

[1. CONDITIONAL _AIUHT TO REFINANCE |

At the maturity dote of the Note and Security instrument (the “Maturity Date”), ! will be able to obtain a new loan ["New
Loan*) with a new Matulits ' Cate of SEPTEMBER 1 , 2024 |, and with an intarest rate equal to the "New Note
Rate” dotermined In acgosrar:a with Saction 3 below f all the condlticns providad in Sections 2 and 5 below sre mot (the
“Conditional Refln‘aneing Ordo . I those conditions are not met, | understand that the Note Holder is under ho obligation to
refinance or modifv the Nots, (r t> extand the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender willing to lend me the'mc ey to repay the Note.

2. CONDITIONS TO OPTION |
If | want to exarcise the Condi*lonal Raefinancing Option at maturity, certain conditions must be met as of the Maturity Dato.

These conditions are: {1) | must still ba the owner and occupant of the property subject to tho Security Instrumant (the
“Proparty”); (2) 1 must be current in my mosthly payments and cannot have bean mgore than 30 days late on any of the 12
schadulad monthly payments immediately preceiding the Maturity Date; [3) no lien against the Property {axcept for taxes and
special assessments not yat due and payable) ot.\er than that of the Security Instrument may exist; (4} the New Nota Rats cannot
be more than 5 parcentaga points above the Note Flate; and (5} | must maka a written request to tha Note Hoider as provided In
Section 5 below,

[3._CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interest iqual to the Federal National Mortgage Assoclation’s required nat yisld
for 30-—vyear fixed rate mortgages subject to a 60—~day mandi tory delivery commitmant, plus ene—half of one percentage point
{0.5%}, rounded to the nearest one—eighth of onsa percentagae puint 12, 125%]) (the “New Note Rate”;. Tha required net yield shall be
the applicable net yleld in sffect on the date and time of day thar t+ e Nota Holder racelves notice of my election to exarcisa tha
Conditional Refinancing Option. 1f this required nat yvield is not ava'iatie, the Nota Holder will determine the New Note Rate by
using comparable Information.
(4. CALCULATING THE NEW PAYMENT AMOLINT |

Provided the New Note Rate as calculated in Section 3 above is not g exter then 5 parcentage points above the Nots Rate
and all other conditlons required in Section 2 above are satisfied, the Note Ho'lo: wil) determine the amount of the monthly
payment that will be sufficiant to repay in full (a} the unpaid principal, plus {b) accruea Fut unpaid interest, plus (c] all other sums |
will owe under the Nota and Security Instrument on the Maturity Date [assuming vy monthly payments then are current, as
regquired under Saction 2 abova), over the term of the New Note at the New Note Rats . rqual monthiy payments. Tha resuit of
this calculation will be the amount of my new principal and interest payment evary montk upZil the New Note is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal, ~

acerued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tiia Neoic Holder also will advise me .

that | may exercise the Conditional Refinancing Optian if the conditions in Section 2 above ara me'. Tha Note Holder will provide ...
my payment record information, togethar with the name, title and address of the person representing tbo Mate Holder that | must -
notify in order to exercise the Conditional Refinancing Option. {f | meet the caonditions of Section z 32072, | may exercise the |
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the [d:tu ity Date. The Note )
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Assoclation’s-a,.plicable published’~"
required net yield in effect on the date and time of day notification is received by the Note Holder and as ealc:iated in Section 3 -
above. 1 will then have 30 calendar days to provide the Note Holder with accaptable proof of my required ownership, occuparcy
and property lien status. Befare *hs Maturity Date the Note Holder will advise me of the new interest rate {the Naw Note Rats),
new monthly payment amount and a date, time and place at which | must appsar to sign any documaents required to complets the
raquired refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and any roasonable third—party costs, such as documentary stamps, intangible tax, survey,

recording fees, e

rowar accapts and agress to the terms and covenants contained tn this Balloon Rider.

{Seai} (Seal)
Borrower Borrower

{Seal (Seal}
Borrower Borrower
{STGN DRIGINAL GNLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 - Amended 3-92

DPS 308
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[CONDOMINIUM RIDER]|

THIS CONDOMINIUM RIDER is made this 23RD  day of AUGUST
1954 ., and is incorporatad Into and shall be deemead to amend and supplement the Mortgage, Deed
of Trust or Securlty Deed {the *Security instrument”) of the same date given by the undersigned (the
“Borrower®) to secure Barrower's Note to
COMERICA MORTGAGE CORPORATION
{the “Lender'} of the same date and covering the Property dascribed in the Securlty Instrument and
jocated at:
1835 WEST OAKDALE-UNIT I, CHICAGO, ILLINOIS 60657

(Prooorty Addrogu}
The Property Includses a unit in, together with an undivided Interest In the common elements of, a

condominlum project known as:
LANDMARK VILLAGE

{Name of Concominium Project)
the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association') holds title to property for the benefit or use of its members or
shareholdr.rs, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and henefits of Borrower's Interest,

CONDONINICM COVENANTS. In addition to the covenants and agreements made in tha Security
Instrument, Boirrorver and Lender further covenant and agree as follows:

A. CONDONI Pt OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projeci's.Constituent Documents, The "Constituant Documents” are the; (i} Daclaration
or any other dacume:t y/hich crontas the Condominium Project; (il} by-lowe; (iil} code of regulations;
and llv) other equivalent d=cuments, Borrower shall promptly pay, when due, all dues ond nssesamonts
Imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. Sb>.long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master” c¢ *blanket” pollcy on the Condominium Project which Is satisfactory to
Lender and which provides Instrante coverage in the amounts, for the periods, and against the
hazards lLender requires, Includira fie and hazards incliuded within the term "extended coverage.,”
then: (i} Lender waives the provisior. in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for Lazard insurance on the Property; and

(i) Borrower's obligation under Ur.fzrm Covenant 5 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the euten* that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice <7 any lapse in required hazard insurance coverage.

In the event of a distribution of hazard \»uviance proceeds in lieu of restoration or repair
following a loss to the Praperty, whether to the unit‘or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums securéd by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liabllity insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or ciaim/far damages, direct or consequential,
payabie to Borrower In connection with any condemnation or othe’-taking of all or any part of the
Property. whether of the unit or of the common e&lements, or _~~or_ any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Su:zh zroceeds shall be applied by

Lender to the sums secured by the Security Instrument as provided in Unif arm Covenant 10. s
E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to ' iender and with Lenders
prior written consent, either partition or subdivide the Property or consent tao: -~

iy the abandonment or termination of the Condominium Project, excep. “or abandonment: or
termination required by law in the case of substantial destruction by fire or olnzc casualty or in the
case of a taking by condemnation or eminent domain; ~

(i any amendment to any provision of the Constituent Documents if the prcvicion is for:t_'ﬁe

express benefit of Lender; -
{ili) termination of professional management and assumption of self-management of the Owners

Association; or

(iv} any action which would have the effect of rendering the public llability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unfess Borrower and Lender agree to
other terms of payment, these amounts shall hear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender Srrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agre s and provislons contalned in this

Condominium Rider.

(Soal) 1 (Seal)
Borrovrar WW@NE NDER \"—- Boirowsr
(Soal) {Sexi)
Barrawer Borrawer
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