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THIS MbRTGAGE(Secur Wy fusirument”) is.given on. MARCH 15, 1994 I'w DUH'Y RECH?(:D ﬁ%rtgagons

THOMAS D, HU'ICHINGS AR . MARRIED 10,
JOANN HUTCHINC':‘S ** A.ND (“’NTHIA A, HUTCHINGS A SINGLE PERSON NEVER BEEN MARR

(,.Bormwer )-JThxs Seéﬁmy I&’Imﬁéf‘s Ag:‘:ienw‘-“ . ,  R it

COMERICA' MORTGAGE CORPORATION. .~ = = u r»r-m ha 8RDIHG
A AL O A u??q TRA 1243 ﬂ&fi:’/‘?fgis 12 o
I N e N N TR “oonk cuum RECURDER“’
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which 'tslorgamzcd and exzsnng,ur;dct the.faws, of I‘HE STA”'E OF MICHIGAN ] ', ; and »;'hose
address, s . 3551 HAMLI‘N ROAD ool e v ,
AUBURN HILLS MICHIGAN 48325 _ (Lcndcr”). Borrowcrowcs Lender thc'printip"al éurﬁ bf
FIETY THOUSAND . , |

..anrs(uss 50 000 00 )

AND 00/100 , e o :
This dcbt is.. cwdcnwd by Borrowers noze dared the. same dmc a.». this S'curvy Inslrumcm ("Nole“}. which prowdes for

monthly pay,me.ms, with,the full deb, if not paid carlier, due and_payable op,. APXIL 1, 2001 . . N
This Secumy lnstrumsm secures to Lender: (a)-the repayment of. the debt ev:denc.ed by e ote, wuh msercsx and al! renewals, ‘
extensions and, mud;ﬁcauons of . the. Nme {b).the payment of all other sums, with ine est. advanced under paragraph 7 ta %

protect the security. of; this. Sccuguy hmtrument -and {c), the performance of Barrower's, sovenants. and, agreements. under, this |
Security. Instrument. and the, Note. , For this purpose,. Borrower does herchy morlgagc grant and conviy, 10 Lcnder the following. a;‘

described property | locaiedm COOK o Coumy, Hlinois:
UNIT NUMBER.2102- =L, IN LOWELL HOUSE CO\JDOMINIUM AS DELINEA.C‘"D ON A ;

SURVEY, ON . THE SOUTH 98 SU FEET OF, LOT 8. IN CHICAGO. L.AND CLERRINCE L
SEE ATTACHE‘.D RIDER FOR COMPLETE LEGAL DESCRIPTION , vy
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**JOANN HUTCH)INGS QIS”;EXECU‘I’ING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF, WAIVING, ANY AND. ALL MARITAL AIJD HOMESTEAD RIGHTS
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pnymemr wmay no longer be regdintd, it ! fAno i erage {in the amount and for the period

thal Lurdt.r requires) provided by an insurer zrpprow.d by Lendermgain betdmes™avai) Jable dnd is abigined. Rorrower shull puy

the premiums required to maintain mortgage insurance in effect, or o provide i loss resu ve, until the requirement ror mortage -

msumnce ends in accordance with any writien agreement between Borrower and Lender or applicable law. o
9. Inspection., LLnder or its ugent may, make reasonable entries upon and, uwpeeuons of the Property, Lendr.r nh'rll glve
Borrowcr notice at the time of or prlor to.an. mspecuon speeifying, renromhle cnuu. for the inspection,

10, (.oudunnufion. The pror.u.ds of any award or claim for damages, dln.et o wn%quenuui. in eonneellqp wlrh nn_y i

r,nndenuranon or olher taLlng, ol any part of the Property, or (or conveyinee in hul of condemnation, are hereby .n,si;,ncd .md
shal be paid to. Lender. A

it

In the event. ofa toral rakmg of the Property. the proceeds shall be applred to the sums secured by this Securrty !nstrumen
wher.her or not then due with any excess paid to. Borrower. in the event of.a panral lalxrng of the Properly in whrch lhe fmr;
markel value of lhe Property ,Jmmedlalcty beforc the !aLrng. is Lqual . or greater than the amount of the sums seeured by thrs
Securny Instrument rmmedralely before the taLrng. unless Borrower and Lender otherwise agree in writing, the s surms secured hy
this Secnrrly Instrument shall be, redueed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of, the arrms secureﬁ rmmedlulefy belmr. the mklng,, dwrdul by (b) the fair mnrkct valoe of the Property nnmedmlely
hefon. the hrkllu, iy bal nee shall e pnid to Borrgwer, In the event of ]mrn.rl niking of the l’roperty in which the fair
mrrr}.cl value of lln. l'rrnerly imay t.dlnlely before the taking is less than the amaunt of the sums secured immedintely beTore the
ml\mg. unlees Borrowe a d Lender othierwise agree in writing ar unjess npphe ible law olherwise prowdu the prnu.uls shall
be upplled o lhe aums SeCY, ru by ihn Su.urity lmlrumun whethel or nol lhe .sums i lhm due. L
o !f lln. Propt.rly is nbnnrlur "J by Borrowr.r or if, nfn.r nolru. by Lender to Hnrrower lhcll the. cnndr-nmor of fers 1o make nn

award or scltle a clarm for. damgr Borrower falls” o, ond 10 Lender within 30 daye afler lhc dale the nolicr. |s ;,wen
Lendcr is audrorired to collecr anga; an ,r ihie p.ocm.ds nl i1s cpnon either to reslornuon or repair of the Propcrry ar lo 1hL sums
secured by lhrs Securrly Instrun!n.nrs whr'.!mr or nol, lhen due. L
Unless Lcnder and ‘Borrower, OlhEr wist agree in wrnrng. nny app!realron of prou.eds to principal’ shall not’ extend or
poslpone lhe due dare of the monlhl)r paymenlf refe rred o in paragraphs 1 'and 2 or change the amount of such payments.,
1L Borrower Not Released Forbearnne., 7y Lender Noi a Wmver. Exrensron of the time for payment or modi[‘cmon
of amornzatsnn of lhc sr.ms secured by rhrs Securn YR a:rumenl grann.d by Lender to any succeasor in interest oI' Borrower shatl
not oper'rle lo rclease lhe lmbrhly of ﬂre orrgrnal Bonuw ror Borrower § rut.cr,sxors in’ rnleresl 'Lender shiali'not be requrred to
" co:nmenee proceedmgs agamst any suceessor in 1rrleresr oF refe’ o Lxrend time ror pnymenr of otln.rwr*.e modrt‘y nmortir.nrlon
‘ of the sums secured by lhrs Secunty lnstrumem by reason of any dem.md made by rhe onglnnl Borrower or Borrowem
successors rn inrerest Any forbear'mcc by Lender in e‘n.rennn ;AN right' or remedy shall nor be a whiver of i or preciude the
exercise of any rlghl or remedy
‘ 12, Successors and Assrgne Bound? Iomt and Sew.r.tl Lrnbrlii ‘B Co-sr;,ners. The eovenants and’ agreemenls of 'this
Seeur:ly Inslrumem sha]l blnd and ‘benelit the successors and assn,ns of r..encler and’ Borrower subject to the' provrsrons of
paragraph 17. Borrower coven' 'te and agreemenrs shall b joint and severai:, Any Borrower who co- sn,ns this, Sceurrty
Instrument buL does nol execule ‘the’ Nole () is co-signing this Seeuruy Insn'rmen only to morlg.rge grant and | convey that
Borrower s rnlerest in the Property under lhe terms of lhis Seeurity lnstrument (b) 18 ot personally ob]rgated 10 pay ‘the sums
.sccured by thrs Securny Instrument and (c) agrees 'that Lender and anly olher Borrower mey agree to extend, modrfy, forbear or
make any aceommodanons wnh reg'rrd lo lhe terms of lhrs Seeurny [nslrumeni or lhe Nore without lhal Borrower ] eonsenl
13, Loan Charges. If the loan ‘secured by {his'Security Tnstriment is subject o a Tawviwhich sets’ ‘miximitim Joati ‘charges,
and lhat ]aw lS ﬁnally rnterpreled 50, Ihal the m:eresr or orher loan eharges eollecled or 1o be crilec ed in eonnecnon wnh the

r.
prepaymenl charge under lhe Note

14, Noticw. Any nonce to Borrower provrded for in lhrs Secunly Insrrument sh'rll be given by delwermg it or by mar]mg .

it by ﬁrst e!.rss m'ul untess apphcab!e law requires use, of another mclhod ’Ihe nouee shal! be drrer.led to lhe Property A dress
or any olher address BormWer demgnaies by nouce to Lender. Any notice lo Lender shall be gwen by i st class marl lo
Lender 5. addres'; srated herem or any odrer address Lender desrgn'nes by nouee o0, Borrower Any nonce provrded for rn lhrs
Securrty Instrumem shall be deemed to have been grven lo Borrower or I.ender when given as pruvrded in this’ paragraph '
15, Goveming Low, Sew:rabslity Thrs Seeurny Inslrumem shall be govemed by federal law and the law' of the
_ Jurrsdrcnon m whrch 1he Property rs locared ln lhe evem Ihal ,any, provrsron or elause of this Seeurrry Jnstrument or the Note
eonﬂrcts wni{r applleable Iaw Lsuch eonﬂret shall nor nffecr orher provrsrons of thrs Securny Instmrnent or the Noie whreh can be
gwen et"fect wrlhout rhe conﬂretmg provmon To thrs end rhe provrsrons of Lhrs Securrty Tnstrument and the Note are dec]nred

o be scverable. o
' 16 Borrower’q Cop,} Borrower shn[l be gwen one cont‘ormed Lopy of dre Note ¢nd of 1h1s Security Instrument..
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‘THIS BALLOON RIDER is made this 1L5TH doy of MARCH , L824, and is Incorporated Into and shall
ba deemed to amand and supplemant tha Mortpage, Doed of Trust or Doad to Secura Debt (the “Sacurlty Instrumont*) of tho samae

data given by, the undersigned {the “Borrower®) to secure the Borrower's Note to
COMERICA MORTGAGE CORPORATION

W

OIRY 2701536
: :}; J:e .o

{the *Landaor”) at tho samo date and sovering ths prbpurtv dasaribed In the Security instriunent and lopated at
88 WEST SCHILLER-UNIT 2102
CHICAGO, ILLINCIS 60610

{Froperty Address}
The interest rate stated on the Note is cailed the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer tha Note. Security instrument and this RAlder. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfor and who ia entitlad to racsive paymonts undar the Note Is callad the “Note Holder,”

ADDITIONAL COVENANTS. (n addition to the covanants and agraoments In the Soourity Instrumont, Borrower and Londer
turther covenant and agres as follows (despite anything to the contrary tontained in the Sacurity Instrument or ths Note):

(1, _CONDITIONAL {iCHT TO REFINANCE }

At the moaturity date of tha Nate and Security Instrumaent {tha “Maturity Bate”), t will be able to obtain a new loan (“New
Loan”) with 8 new Matu/itv Oste of APRIL 1 , 2024 | and with an Interasct rate equal to the *Naw Note
Rate” determined {n accardirce with Section 3 below [f all the conditlons provided in Sections 2 and 5 bolow aro met (the
"Conditional Refinancing Crilo:™. If those conditions are not mat, | understand that the Nota Holder is under no obligation to
rafinance or madify the Note, (r 2 extand the Maturity Date, and that | will have to repay tha Note from my own resourcas or

find a lender willing to lend me the ' mc ey to rapay the Note.

[2. CONDITIONS TO OPTION |
It | want to exercise the Cond'* snal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must stitl bs the owner and occuypant of the property subject to the Saecurlty Instrument {(the
»pPraparty”); {2} | must be current in my rioritnly payments and cannot hava bean more than 30 days late on any of the 12
schaduled monthly payments immediately pracei.aing the Maturity Dats; (31 no lien against the Property lexcept for taxes and
special assessmants not yet due and payable) otyer tnan that of the Security instrument may axlst; (4) the New Note Rate cannot
be more than 5 percentage points abova the Note Fate; and {5} [ must make a writlen request to the Note Holder as pravided in

Section 5 balow.

[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interest nquai to the Fadaeral National Mortgage Association’s raquired net yleld
for 30-year fixed rate mortgages subject to a 60—day mand; cory delivery commitment, plus one—halt of one parcentage point
{0.5%), rounded to the nearest one—eighth of cne percentage point (0. 125%) {the "New Note Rate’). Tha required net yield shall be
the applicable net yvield in affect on the date and time of day thar tte Note Holder receivas notice of my election to exercisae tha
Conditional Refinancing Option. {f this required net yleld Is not ava'iab'e, the Note Holder will datermine tha New Note Rate by
using comparable information.

E CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Rate as calculated in Section 3 above is nov g erter then & percentage points above the Nate Rate
and all other conditians required in Section 2 above are satistied, tha Nute HolZar will determine the amount of the monthly
paymaent that wiil ba sufficiant to repay in tull {a) the unpaid principal, plus (b) ac:ruec hut unpaid interest, pfus {c) all ather sums |
will owe under the Note and Security Instrument on the Maturity Date (assuming ‘nv¥ monthly payments then are current, as
required undar Sastion 2 abovse), over the term of the New Nota at the New Note Rate v, aqual monthiy payments. Thae result of
this calculation will bs the amount of my new principal and interest payment every month un’if the New Note is Fully paild.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION | 931328758

The Note Holder will notify me at least 60 calendar days in advanca of the Maturity Dite and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tiia No*= Holder also will advis ; ne
that | may exercisa the Conditiocnal Refinancing Option if the conditions in Saction 2 above are me.. Tre Note Holder will prﬁa
my paymant recard information, together with the name, title and address af the parson raprasentinz (b Note Holder that l{ij‘}st
notify in order to exercise the Conditional Refinancing Option. If | mest the conditions of Section L sUove, | may exercis@tha
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the ‘dicurity Date. Thefate
Holder will calculate the fixed New Note Rate based upon the Fedaral National Mortgage Association's sLplicabla pul:‘v"#_ksed
required net yleld in effect on the date and time of day notification is recsived by the Note Holdar and as caisuiated in Seciign 3
above. 1 will then have 30 calendar days to provide the Note Holdar with acceptable proof of my raquirad ownership, occ'uﬁi‘ﬁcy
and property Hen status. Before the Maturity Data the Note Holder will advise ma of the new intarest rate (the New Note Rate),
naw monthly payment amount.and a date, time and place a2t which ) must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder wil! charge me a $250 processing fee and the costs associatad with updating
the title insurance policy, if any, and any reasonable third-party costs, sucth as documentary stamps, intangible tax, survey,
recording fees, etc.

OLZTSLY6

¥ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Ballaon Rider.

THOMAS D. HUTCHINGS, JR. —Iporrower

(Seal) ISeal)
Borrowar ) Borrower
(SIGN calGImNa oY)

MULTISTATE BALLOGN RIDER ~ Single Family - FANNIE MAE UNIFORM INSTRUMENT o
FORM 3780 12/89 - Amended 3-92 DPS 309
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