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second  MORTGAGE

THNS MORTGAGE, ("Security Instrument”) is givenon - August 16, 1994
The mortgagor is OL3 Kent Bank as Trustee under Trust Agreement dated 07/22/91

Trust #6401
("Borenwer”), This Security Instrument is given to

0ld Kent Bank _
which is organized and existing under th=lawsof  Illinois , anid whose address is

105 South York Street, Elphurst, IL 6012¢Lender”). Bomower owes Lender the principal sum of
Twenty-Eight Thousand Seven HWindred Fifty and no/l00 * * * * % * & & «

Dollars (U.S.$ 28,750.00 ). This debe i evidenced by Borrower's note dated the same dute as this Security
Iastrument ("Note”), which provides for monthly paytients. with the full debt, 1f not paid carlier, due am! payable on
August 25, 1999 This Security lostruinent secures to Lender:  (s) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiors and modifications of the Note: (b) the payment of all other
sums, with inlerest, advanced under paragraph 7 to protect the security of this Security Instrument: and () the performance of
Borrower's covenants and agreements under this Security Instrument.an the Note, For this purpose, Borrower does hereby

mortgage, graot and convey lo Lender the follawing deseribed property wealed in- Cook

County, lilinois:

LOT 67 {EXCEPT THE WEST 2 FEET THEREOF} IN TAYLOR'S SUBDIVISION OF
BLOCK 43 OF CANAL TRUSTEES' SUBDIVISION OF THE c‘.nT 1/2 AND THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP- !5 NORTH, RANGE 14.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN; ¢, ILLINOIS.

PIN #17 17 317 027

Common Address: 808 South Bishop
Chicago, IL 60607

which has the address of 808 South Blleholp
treet
Minois 60607 ("Property Address”);
(Zip Code]
ILLINOIS. Single Family - Fannle Mae/Freddie My UNIFORM INSTRUMENT Form 3814 990 (page | of 0 panes)
Groot Lakes Bustoess Porma, toc.

YTEM 1870 19012)
To Order Call, 1-800-530-8080 (1 FAX S16-TPY-1131
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periods that Ferder requires Hue msaranee carrer providing the insurance shalf be chosen by Borsower sabjecet o Leaders
approval wineh shall not be umeasonably withheld. Tt Borrower Enls o maintain coverage desciibed above, Leidder iy, i
Lenders option, shiam coverage to protect Bemder's tights m the Property macoordance with patagraph 7.

Almserance pobicres and rerewals shadd be acceptable 1o Fender and shall include o standard mongagee cladse, Lemder
shatl have the right to hetd the policies and renewals. 1F Lender requires, Rorrower shadl protptly give to Lender all receipls
of paid premiune amd renevead noees, I he event of doss, Borrower shall give prompt aetice to the msuranee carier and
Lender. Lemder may nsihe proot ol foss it not made promplly by Botrower.

Uiderss Fereder and Borower otherssse spree i wiiling, wsuranee proceeds shall be applied 1 restosatnss or epmr of
the Property dantaged, if the restoranon or repane s cconomically teamble and Lenders secunty 1s ot lessened. It the
restoration or repair s et economneally Teasible e Lenders seeunty woull be lessened, the imsuranee procesds shall by
applived 1o the sums secuet by thes Seeunty Tosirunent, whether arnon then due, with sy esemss pasd 10 Bosrower, 1
Borrower abadons the Propedty, on does gor ansser withine 3 days @ notwe Trom Lender ihat the insoriee: cngger bay
olfered to settle a el then Fember oy colleat the psurance provecibs, Fomder may e the proceetls (o epate op restore
the Propesty or to pay sums secared by this Security Instrument, whethier on not then due. The 30-day period wilt begin when
the pustice 15 grvein

Unless Lenderand Borrower otherwise agree i wotiog, ainy apphcation of proceeds o pemcips) il nor extend or
postpone the duie die ot the monthly paynients teferred o m paragraphs §and 2 or change the amaunt of the payments, 1f
under pasagraph 21t Propeny s acginted by Lender. Borowers right to any insurimce policies and proceeds resufting
from dimmage 1o the Faegesy priog to the acguisition shalf piss o Lender 1o the extent of the sums secured by tns Secunty
frstrument unmediate v pesrta the acguisiion.

6. Occupancy, Preservption, Maintenunce und Protection of the Property: Burrower’s Loan Application;
Leaschodds, Borrower shall occepy, establish, aned use the Property as Borroweers piacipal residence within vy days aller
the exevution of ths Security Instredent asd shai! contimae v accupy e Property as Borrower s poncipal sesidence tor
feast one vear after the date of ocespaney, unless Lender othersise agrees o writing, which consent shadl ot be
unreasonably withheld, or unless extenwatig crcumstiances eaist which are beyond Borrower's control. Borrower shall not
destray, damage o imparr the Property . allowtie Propenty Lo detenorate, or commil wande on the Propeny. Boower shall
be b dvlaudi i1 ooy Torteitute action of progesding, whether civil or criminal, is began that i Lenders good B judginent
could resalt in forfeiture of the Property or otierane materially impane the Hien created by this Securty Instrument or
Lenders secusity iiterest. Hogsower iy cuse such @ deCzalvand remstate, as provided i patagraph by cansing the action
ut proceeding 1o be dismisaed wath a raling that, m Leaders pocd Fanl determination, precludes forfeiture of the Bosower's
iterest i the Propeety o other matenial smpairmeny of 197 Gen created by this Securtty Tostrament or Lenders secunity
mterest,  Borower shatl abso be o detani o Bovrower durng the doan application process, gave imatetilly labse or
mgecurate information or stateinents o Lender tor finled o protud! Lender with any material information) in connection with
the foan evidenced by the Note, weluding, but not limited 1o, gegesentanons conventing Borrower’s secupaney of the
Property as a prinvapal resideoce. 1 this Secunty Tstrument is o daselsdid, Borroser shall comply with all the provisions
of the Jease. 1§ Borrower acquires tee title 1o e Propenty, the teasehold 2o the Fee title shall not merge unless Lender agrecs
to the merger in witing,

7. Protection of Lenders Rights in the Property. 1 Borrower o' 0 perform the covenants and agreements
contained i this Secunty istrument, o there s legal proceeding e may signiticamly alfedt Lenders nghis in the
Property (such as a proveeding in bankruptey, probute, Tor condemnation or forfetage or to enforce laws or regulations), then
Lender iy do and pay tor whitever is necessary W protect the value of the Propery and Leaders ngiits in the Property.
Lender™ actions may include paying any sums secured by lien which has priority over i Security Instrument, appearing
in court, paying reonable attorneys’ fees and entering on the Property to aeke repairs, Abhough Lender may take avtion
ander this paragraph 7. Lender dogs nothave o do s,

Any amounts disbursed by Lender under this paragraph 7 shall become idditional debt of Bormower secured hy this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts sl feor interesy from the
date of disbursement at the Note rate and shaff be payable, with interest, upon nutice front Lender o Jerrower requesting
payment,

8. Mortgage husurance, 1 Lender requited mertgage msurance as a condition of making the loan sceured by this
Secunty Instrument, Borrower ~hall pay the premiums tequined to maintain the mortgage insuranee i eftedt. 1E Tor any
reson, the mortgage insuranee coverage requared by Lender Tagses or ceases o be in effect, Borower s pay the
premiums reqaited 10 obtain coverage substantially equivalent to the montgage insarance previously in ellect at a cost
substatiatly equiv adent o the cost o Bonower of the montgage insarance previousty ineffect, Tromcan abermate mortgage
insurer approsed by Lender. 1 substantialiy equivaleny mongage insurasce coveeage is not avadable, Borrower shall pay to
Lender cich month 2 sum equal 10 one-baelfth of the yearly imongage insurince premivm bemg pand by Borrower when the
insurance coverage lapsed or ceased to be inedfect. Lender will accept, use andd retain these payments as a doss reseive in licu
of mortgage nsuraice, Foss resene paymients may to longer be reguired, at the option of Lender at mortgage insurance
conerage (in the amount and Sor the period that Lender requires) provided by an insurer approv ed by Lender again becomes
available any is obtained. Borrower shall pay the premiums reguired 1o maintain nhergage insurance iy effect, or o provide a
fons reserve, until the requirement for mostgage insuraee emds in accordance wish any written agreement between Boryower

and Lender or apphicihle Liw,
9, Baspection. Lender or s agent may muhe reasonable entries upon and inspections ot the Propeny. Lender shad)

give Borrower nolive at the time of or prior to an inspection specitying reasonable cause For the inspection.
10, Condemnation. The proceeds of any award or claitn for damages, direet or consequential, in connection with any
Singie Family - Funnle Mae/Freddie Mac UNIFORM INSTRUMENT - Liniform Covenants. 990 ipate 3 of & puees)
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applicable hew nuy spectly Jor remstatenient) before swle ot the Psoperty purstant 1o any pawer of anfe contained in this
Security Instrameny; or (by emry of o judgment enforcing this Secmily fustrument. Those conditions are thit Hosrower: (1)
pays Lender all sums which then would be due under this Securily Insteugent and the Note as 3 no accelertion
oceusted; (b} cures any default of any uther covenants or agreements; (c) pays sll expenses incurred in enforcing this Secunly
Instrument. including, but nat timited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requise 10 assure tha the len of iy Seennty Instrament, Lender's eights in the Property and Bormowers ubligation to pay the
sums secured by this Security fistrument shill conimue unchanged.  Upon seinstatement by Borrower, this Securiy
fnstrument and the chligations secured herehy shall remaim Tully elfective as if no seceleration had occurred. However, this
right 1o reinstate shall not apply in the ciee ul acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (together with this Security
Instruments may be sold one or more times without prior notice 1o Borrower. A safe may resull in a change in the enlity
tknown as the “Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There also
may be one of tmore changes of the Loan Servicer anrelited 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new .oan Servicer and the address 10 which puyments shouid be made. The notice will
also contain any o7nes informatton required by applicable taw,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use. disposal, storage, or release of any
Hazardous Substanceson ar in the Property.  Borrower shail not do, nor allow anyone else o do, auything affecting the
Property that is in violatiorsof any Environmentit Law. The preceding 1wo sentences shall not apply 1o the presence, use, o
storage on the Propeny aisiosi! quantities of Hazardous Substances that are generally recognized to be appropriate (o aormal
tesidential uses and to maintertioce ol the Property,

Borrower shill prompily give bender written notice of any intvestigasion, clalmn, demand, lawsutt or stbher action by any
governmental of regelatory agency pravate sty involving the Propeny mned wny Hazatdous Substance o1 Environtmentisl
Law of which Borrower has sctua) baowledge. B Borrowes earas, o os notitied by any geverimental of regulitory
authority, thai uny removal or other rehisSation of any Hurardous Stibstance alfecting the Property is nevessary, Borrowe
shall promptly tike all necessary remedial actioms in accordance with Environmentul Law.

Ax usedd in this puragraph 20, "Hizardows Substasces” are those substances defined s e or tiazardous substitices by
Environmental Law and the Toltowaig substaneds, sanoling, kerosene, ather flamable o toxic perraleam products, toxic
pesticides ad herbicades, volatile solvents, mamerdis ceataining asbestos or formatdehyde, and sadwictive milerinks. - As
used i thiy paragraph 20, “Environmentad Law” meanytxieral faws utid laws of the jurisdicton where the Praperty is focited
that relate 1o heaith, safety or envirommental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree is tollows:

21. Acceleration; Remedies. Lender shald give notleC te Borrower prior to ucceleration following Borrower’s
breach of any covenant or agreement In this Security Instronient (hut aot prior (o scceleration under paragsaph 17
unless upplicable law provides otherwise). The nutice shall specify: 1 the defapit; (b the action required o cure the
defaull; (c) 8 date, not less than 30 days from the date the notice is given 10 Borrower, by which the defuult musi he
cured; and (d) thut fuilure to cnre the default on or hefore the date snccaled in the notice may result fn acceleration of
the sumy secured by this Secority Instrumen), foreclosure by judiclal proceeding und sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after acceleration-zns the right to assert in the forecimure
proceeding the non-existence of u default or any other defense of Borrower (v ucceleration and foreclosnre, 31 the
default is not cured on or before the date specified in the nolice, Lender at its option inay require immediate payment
in full of all sums secured by this Security Instrument without further demund and may foreclose this Security
Instrumeny by judicial proceeding. Lender shail be entitled to collect all expenses incucred In pursuing the remedies
provided in this puragraph 21, including, but not limiited to, reasonable attorneys’ fees and ems of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lendei shril reicase this Security
lastrument without charge 10 Borrower. Borrower shall pay any recordation cests,

13. Walver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

Form 3014 999 fpage 5 of 6 pages}
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Trustee as aforesald’i elcd ority conferred upon

and vested in it as such Trustee (and said Old Kent Bank, hershy warrants that
it possesses full power and authority to execute this instrument), and it ia
expressly understood and agreed that nothing herein or in said note contained
ghall be construed as creating any liability on the said First Party or on sald
Old Kent Bank, personally to pay the said note or any interest that may accrue
therean, or any indebtedness accruing hereunder, or to perform any covenant
either expressed or implied herein contained, all such liability, if any, being
expressly waived by Trustee and by every person now or hereafter claiming any
right or security hereunder, and that so far as the First Party and its
succepsors and said Old Kent Bank, personally are concerned, the legal holder
or holders of said note and the owner or owners of any irdebtedness accruing
hereunder ghall look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien herely created, in the mamner herein
and in said note provided or by action to enforce the personal liability of the

guarantor iy any.

IN WITNISS WHERECF, Old Kent Bank, not personally but as Trustee as
aforesaid, haz caused these presents to be signed by its Assistant
Vice-President, ana its corporate seal to be hereunto affixed and attestad by
its Assistant Secrets.y, the day and year first above written,

STATE OF ILLINOIS )
) S8.8.

CQOUNTY OF DUPAGE )

I, Anne H. Karig 4 Notary Public, in and for said Comnty,

in the State aforesaid DO HEREBY CERTIFY, ‘that cursaRo it it K ,

Assistant Vice President of the OLD KENT BANK, axd _ ' '
Assistant Secretary of sald Association, who acr personally ta, ma 6o be
the sume persons whose names are subscribed to the foregoing' ifldtrument as such
Vice-President, and Assistant Secretary, respectively, appeared before me this
day in person and acknowledged that they signed 7zr2 delivered the said
instrurent as their own free and voluntary act and as tiv: free and voluntary
act of said Association, as Trustee as aforesaid, for the uses and purposes
therein set forth; and the said Assistant Secretary then and tlere acknowledged
that he as custodian of the corporate seal of sald Association, did affix the
corporate seal of said Association to said instrument as his o free and
voluntary act of said Association, as Trustee as aforesaid, for tor uses and
purposes set forth.,

GIVEN under my hand and notarial seal, this ]Sﬁ day of

¥ A.D. 19 94
m‘%ﬁ /

4 b
ANNE (i KARIG

PUBLIC, STATE Of ILLINOIS

Y
NaTaR Eapires 1219198

My Commission




