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Thiy instrument was propared by:

Connie Ryan, LaSalle Talman Bank, F.S.B
30 West Mornroe Street, Chicago, 11. 60603

MULTIFAMILY MORTGAGE

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
Augyst 24, 1994 %’;‘%
THIS MORTGAGE (herein “Instrument”) is made this/ between the Mofgugdr/Grantor, American Nutional BAnk and
Jrust Co, of Chicago not personatly but under 1 18616-06 dated August 1, 1994 whose address is 3649-5] N, Kedvale Avenue
Chigago Illingis __ (herein "Borrower"), and the Mor:yagee, LaSalle Talman Bank, F.S.4., a Corporation organized and existing

under the lawy of United Stalcy, whose sddress js 22124 Seuth Kedzie Avenue, Chicagy, 1L 60629 (herein "Lender").

\

WHEREAS, Borrower is indebted to Lender in thy wincipal sum of TWO HUNDRED TWENTY EIGHT THOUSAND
EIGHT HUNDRED and G0/100 ($228,800.00) Dollars, which iideivtedness is evidenced by Borrower's note dated (hercin
"Note"), providing for monthly instaiiments of principal and intevest,with the balance of the indebtedness, if not sooner paid, due
and payable on September 1, 2019; '

TO SECURE TO LENDER (a) the repayment of the indebtednss cvidenced by the Note, with interest thercor, and all
renewals, extensions and modifications thereof, (b) the repayment of any fubire advances, with interest thereon, made by Lender to
Borrower pursuant 1o paragraph 30 hereof (Lerein "Future Advances”); (¢) the'zayment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the performance of the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage, grant, conzey.and assign to Lender the following
described property located in Cook county, State of Illinois: -

Legal Description: LOT TWENTY THREE (23) IN BLOCK TWO IN DIETZ ADDITION TO IRVING PARK, A SUBDIVISION
OF THE SHOUTHWEST QUARTER OF THE SOUTH HALF OF THE EAST EIGHTY (80) ACRESOF THE NORTH EAST 7/
QUARTER OF SECTION TWENTY TWO (22), TOWNSIIIP FORTY (40) NORTI), RANGE THIRTELM-{13), EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Property Address: 3649-51 N. Kedvale Avenue, Chicago, [llinois € ,
Pl # 13-22-223-003 | "4752727

TOGETHER with all buildings, improvements, and tenements now or hereafler erected on the property, and all heretofore or
hereafler vacated alleys and sireets abulting the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafier located in, or
on, or used, or intended 1o be used in connection with the property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, eleciricity, gas, water, air and light; and all elevators, and related machinery and
equipment, fire prevention and extinguishing apparatus, security and nccess control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigeratars, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, furniture, pictures ,
antennas, trees and plants, and all other personal property necessary for the operation of the real estate; all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this Instrument; and
all of the foregoing, together with said property (or the leaschold estate in the event this Instrument is on a leasehold) are herein

referred 10 as the "Property”. OD
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This Mortgage is cxecuied by the Amencan National Bank snd Trust Company of Chicaga not persanally but as Trusiee as sloresad

it the exercise o the power snd avihonty conferred upon and verisd it as such Trustee (and i Amencan Sanonal Bank and Trua Company
ol Chicago. hereby warrsnls that il possesdes (uli power and authonty 10 txgcule thif instrument ) and (i expressly undeninod and agreed thai
nothing aerein of 1n said note contaned shali be consirued as creating any habihty on 1the sd First Party og un sdid Amencan “vetional Bank and
Trust Compaay of Chicago personaily 10 pay the wid aote or sny interest 1hal may accrue thereon, or any INGEDICINEAL AcCTING hereundsr, of 10
perform any covenant, warraniy of indemnily either express or \mplied herein containes. all such habiiry. if any. being expressiy wiived by

Viorigagee and by every person aow or herealier claimng any nght or sacunty hersunder. and that so far as the First Party and its successorn and

121d Amencan National Bank and Trust Company of Chicago personally are concemned, the legal holder of hoiders of said aote and the
owner Or owners of any indebiedness accruing hereunder shail iook soiely (o the premuses hereby coaveyed for the payment therenl, by the

enlorcement of 1he Lien hereby crealed, in the manngr harein and in and note provided or by aclion 1o enforee (the personal iability of the

guananior, if any.

IN WITNESS WHEREQF, amencan Nsuonai Bank and Trust Company of Chicago. nol personsily but a3 Trusies as aforeseid.
has caused these presants (0 be signed by one of its Vice-Presidents. or Assusiant Vice-Presidents. and 13 corporate 523} 10 bs hereurto afflasd

ang at1ssied Dy s Assistant Secretary, tha day and ysar Jirat above wniten.

> oro AMERICAN NATIONAL BANK AND TRU OMPANY OF CHICAGO

-

i

/.;- 72/4’ !.’,':f_./\.___...-—-

y

“OFFICIAL SEAL”

LAURA KUMINGO
‘atary Public. State of Hlinols
Commission Explres 11/24/96

LT IR

STATE OF ILLINOIS

COUNTY OF CooK | & )

' | PPN MUR‘ mrﬂGO ververininrnsnnnnennee § NOLEEY PUblSn and for said C;Junry. n the State aloresand.
D1) HEREBY CERTIFY. that......o....uimal . dis! ..1..14:.94:’ ............. e Vice-President of ihe AMERICAN VATIONAL BANK AND TRUST
COMPANY af Chicago. lndﬁi"“.{ I s e ASSISIANL Secretary of said Company, who are personally known

(0 me 10 De the same persons whose names are subscnbed 10 Lhe foregoing instrument as such Vice-Pesident. and Assisiant Secretary,
respactively, appeared before ma (Nis doy (0 Person and acknowisdged 1hat they signed and delivered the sawd instrument as theie own {res and
voluntary act and as the (ree and voluntary act of smd Company, as Trustes as aforeas:d, [or the uses and purposes therein set forth; and the

s2:d Assistant Secretary then and there ackaowiedged that he, a8 custodian of the corporats seai of saud Company, ¢id allix the corporste sea)

of sasd Company (0 saxd instrument as his own fres and voluntary act and as the free and voluntary act of saxd Company, as Trustes as aforesand.

for ihe uses and purposes therein sst forth. AU ¢’4752727
AUG 1Y

GIVEN under my hand and notanal seal, this..............cienn

Forem (| )R R4/
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Borrower covenants that Borrower i lawlully seised of tho oxtate hereby conveyed and has the right 10 mortgage, grant,
convey apd assign the Property {and, if this Instrument is on » leaschold, that the ground lease Is in Al force and effect withowt
modification except as noted above and without defaull on the part of either lessor or Jessee thereunder), that the Property is
unencumbered, and that Borrower will warrant and defend generally the title tot he Property against all claims and demands,
subject (o any easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring

Lender’s interest in the Property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interes! on the
indebledness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this

instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES.  Subject to applicable law or to o wrillen waiver by Lender,
Borrower shall pay to Lender on the day monthly instaliments of principal or interest are payable nnder the Nole (or on another
day designated in wridng oy Lender), unul the Note is paid in full, a sum (herein "Funds®) equal to onc-twelfth of () the yearly
water and sewer rates and 1ases and assessmems which may be levied on the Property, (b) the yearly ground rents, if any, (¢) the
yearly premium installmenvz o0 fire and other hazard insurance, rent loss insurance and such other insurance covering the Property
as Lender may requite pursuany v paragraph 5 bereof, (d) the yearly premium installments for mortgage insurance, if any, and (¢)
if this Instrument is on a leaschord, viic yearly fixed rents, if any, under the ground lease, all as reasonubly estimated initially and
from time to time by Lender on the basis of assessments and bills and reasonable estimates thercof. Any waiver by Lender of o
requirement that Borrower pay such Fands may be revoked by Lender, in Lender's sole discretion, at any time upon notice in
wriling to Borrower. Lender may require Horraver to pay to Lender, in advance, such other Funds for other taxes, charges,
premiums, assessments and impositions in coinecticn with Borrower or the Property which Lender shall reasonably deem
necessary to protect Lender's interests (herein "Otaer impositions”). Unless otherwise provided by applicable law, Lender may
require Funds for Other Impositions 1o be paid by Borrewer in a lump sum or in periodic installments, at Lender’s option.

The Funds shall be held in an institution{s) the depasits or accounts of which are insured or guaranteed by a Federa! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Other Jmpositions so long a3 Gorrower is not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no charge for so hoiging and applying the Funds, analyzing said account or for
verifying and compiling said assessments and bills, unless Lender pays‘dorower interest, eamings or profits on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lendérnay agree in writing at the time of execution of this
Instrument that interest on the Funds shall be paid to Borrower, and unless «:2ii agreement is made or applicable law requires
interest, eamings or profits 1o be paid, Lender shall not be required to pay Borrov er aay interest, earnings or profits on the Funds.
Lender shail give to Borrower, without charge, an annual accounting of the Funds in Lexder's normal format showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The ¥uo<: are pledged as additional security for

the sums secured by this Instrument.

if the amount of the Funds held by Lender at the time of the annual accounling thereoT sha':cxceed the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, laxes, assessments, insurance pramiums, rents and Other
Impositions, as they fall due, such excess shall be credited to Borrower on the next monthly instalimen: o~ instaliments of Funds
due. If at any time the amount of the Funds held by Lender shall be less than the amount deemed necessaiy oy Lender to pay
water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, Fior-ower shall pay
to Lender any amount necessary to make up the deficiency within thirty days after notice from Lender to Borrower requesting

payment thereof,

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may upply, in any amount
and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to
pay rates, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will hereafter become due, or (ii) 5
as a credit against sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall

promptly refund to Borrower any Funds held by Lender.




UNOFFICIAL COPY

. 3. ARPLICATION OF PAYMENTS. Lnfess applicable law provides otherwise, all payments received by Lemder from Borrower
under the Note or this Insirument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereol’ (i) interest payable un the Note; (iii) principal of the Note; (iv) interest payable on advances
made pursuant to paragraph 8 hereof, {v) principal of advances made pursuant to paragraph 8 hereof, (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may npply payments recoived smong the
amounts of intercxl payable on the ¥ulure Advances in such order ns Lender, in Lender's sole discretion, may delermine; (vil)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
and {viii} any other sums secured by this Instrument in such order as Lender, at Lender's opfion may determine; provided,
however, that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and
principal of the Note, but such application shall not otherwise affect the order of priority of application specified in this paragraph

4, CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, laxes, assessments, premiums, and Other Impositions
attributable to the Froperty at Lender's option in the manner provided under paragraph 2 hereof or, if pot paid in such manner, by
Borrower making pavicent, when due, directly to the payce thereof, or in such other manner as l.ender may designate in writing,
Borrower shall proinpity fumnish 1o Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, prioiitv-over or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all
persons supplying labor o maisrials to or in connection with the Property. Without Lender's prior written permission, Boryower
shall not aliow any lien inieriur« this Instrument to be perfected against the Propenty.

5. HAZARD INSURANCE. Borrcwrr shall keep the improvements now existing or hercafier erccted on the Property insured by
carriers at all times satisfactory to Lender 2gainst loss by fire, hazards included within the term “extended coverage”, rent loss and
such other hazards, casualties, liabilities and’ciatingencies as L.ender (and, if this Instrument is on a leasehold, the ground lease)
shall require and in such amounts and for such p<rivds as Lender shall require. Ail premiums on insurance policics shall be paid,
al Lender's oplion, in the manner provided under narsgraph 2 hereof, or by Horrower making payment, when due, directly to the
carrier, or in such other manner as Lender may desigrats.in writing,

All insurance policies and renewals thereof shall be in 4 form acceptable to Lender and shall include a standnrd mortgage
clause in favor of and in form acceptable to Lender. Letder shall have the right to hold the policies, and Borrower shall prompily
furnish to Lender all renewal notices and all receipts of paid premiunis. At least thirty days prior to the expiration date of a policy,
Borrower shall deliver to Lender a renewal policy in form satisfactory ¢« Lender. IT this Instrument is on a leasehold, Borrower
shall fumish Lender a duplicate of all policies, renewal notices, renewa! po.icies and receipts of paid premiums if, by virtue of the
ground lease, the originals thercof may not be supplied by Borrower to Letder,

In the event of loss, Borrower shall give immediate written notice to the insurance zarrier and to Lender. Botrrower hereby
authorizes and empowers Lender as attomey-in-fact for Borrower to make proof of lus:, to adjust and compromise any claim
under insurance policies, to appear in and prosccute any action arising from such insuranec pulicies, to collect and receive
insurance proceeds, and to deduct therefrom Lender's expenses incurred in the collection ¢i jucli procecds; provided however, that
nothing contained in this paragraph 5 shall require Lender to incur any expense or take any actior. hereunder. Borrower further
authorizes Lender, at Lenders option, {a) to hold the balance of such proceeds to be used to reimbuise Borrower for the cost of
reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the paymeni.of ih7 sums secured by this
Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, hov-ever, to the rights of
the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the
Property shall be restored to the equivalent of its original condition or such other condition as Lender may approve in writing.
Lender may, at Lender's option, condition diskursement of said proceeds on Lender's approval of such plans and specifications of
an architect satisfactory to Lender, contractor's cost estimates, architect's certificates, waivers of liens, swom statements of
mechanics and materialmen and such other evidence of costs, percentage completion of construction, application of payments, and
satisfaction of liens as [.ender may reasonably require. If the insurance proceeds are applied 1o the payment of the sums secured
by this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the munthly
instaliments referred to in paragraphs | and 2 hereof or change the amounts of such installments. If the Property is sold pursuant to
paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the righ, title and interest of Borrower in
and to any insurance policies and unearned premiums thereon and in and to the proceeds resuiting frum any damage {0 the

Property prior to such sale or acquisition.
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6. PRESERVATION AND MAINTENANCE QF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit
impairment or deterioration of the Propenty, (b) shall not abundon the Property, () shall restore or repair prompily and in n good
and workmanlike manner alt or any port of the Propenty 1o the equivalent of its original condition, or such other condition ns
Lender may approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance procceds are available
to cover in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements, fixtures,
equipment, machinery and appliances thereon in good repair and shall replace fixtures, ¢quipment, machinery and appliances on
the Property when necessary to keep such items in good repair, {¢) shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property, (f) shall pruvide for professional management of the Property
by a residential rental property manager satisfactory to Lender pursuant to a vontract approved by Lender in writing, unlcss such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure
maximum rentals, and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by 1.ender, appear in
and defend any action or proceeding purporting 1o affect the Property, the security of this Instrument or the rights of powers of
Lender. Neither Borrower nor any tenant or other person shall remove, demolish or alter any improvement now cxisting or
hereafter erected on the Property or any fixture, equipment, machinery or appliance in or on the Property except when incident to
the replacement of fixtures, equipinent, machinery and appliances with items of like kind.

If this Instrument is o7 leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shull give
immediate written notice tot.cnider of any default by lessor under the ground lease or of any notice received by Borrower from
such lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease
and give written confirmation thereot o Lender within thirty days afier such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the comrercement of any remedial proceedings under the ground lease by any pany thercto and, if
requircd by Lender, shall permit Lender as Borrower's uttomey-in-Tact to contrel and act for Borrower in apy such remedial
proceedings and (v) shall within thiny days-ah.; request by Lender obtain from the lessor under the ground lease and deliver to
Lender the lessor's estoppel certificate required thcrevnder, if any. Borrower hereby expressly transfers and assigns te Lender the
benefit of all covenants contained in the ground ieasewhether or not such covenants run with the land, bui Lender shall have no
liability with respect to such covenants nor any othey.cavanants conthined in the ground leasc,

Borrower shall not surrender the Jeaschold estate and 1njercste herein conveyed nor terminate or cancel the ground lense
creating said estate and interests, and Borrower shall not, withcut the express wrilten consent of Lender, alier or amend said
ground lease. Borrower covenants and agrees that there shall not b a merger of the ground lease, or of the leaschold estate
created thereby, with the fee estate covered by the ground lease by reusor of said leaschold estate or said fee estate, or any pan of
¢ither, coming into common ownership, unless Lender shall consent in viriti.ig to such merger, if Borrower shall acquire such fee
estate, then this Instrument shatl simultaneously and without further action te .pread so as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender ha. otherwics agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Property was inlended al the tima this Instrument was executed. Borrower
shall not initiate or acquicsce in a change in the zoning classilfication of the Property withzuu Lender's prior writlen consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and ygreements contained in this
Instrument, or if any action or proceeding is commenced which affects the Property or title thereto ¢ the intercst of Lender
therein, including, but not limited 10, eminent domain, insolvency, code enforcement, or arrangements-<¢ coceedings involving a
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such sums ary fake such aclion as
Lender deems necessary, in its sole discretion, to protect Lender's interest, including, but not limited to, (i) cisbursement of
attomey's fees, (i} entry upon the Property to make repairs, (iii) procurement of satisfactory insurance as providew in paragraph 5
hereof, and {iv) if this Instrument is on a leasehold, exercise of any option to renew or extend the ground lease on behalf of
Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness of
Borrower secured by this Instrument. Unless Borrower and Lender agree 1o other terms of payment, such amounts shali be
immediately due and payable and shali bear interest from the date of disbursement al the rate stated in the Note unless collection
from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts sha]l bear interest at the
highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants and agrees ihat I.ender shall
be subrogated to the lien of any morigage or other lien discharged, in whole or in part, by the indebtedness secured hereby.
Nothing contained in this paragraph 8 shall require Lender to incur any expense or lake any action hereunder.

9. INSPECTION. Lerder may make or cause to be made reasonable entries upon and inspections of the Property.
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10. BOOI\S AND RECORDS. Borrower shall keep and maintain at afl times at Borrawer's addresy lmlcd below, or such other
place ns |.ender may approve in writing, complete and accurale books of accounts and records adequate to reflect correctly the
results of the operation of the Praperty and copies of all writien contracls, lcases and other instruments which affect the Property.
Such books, records, contracts, Jeases and other instruments shall be subject 10 examination and inspection at any reasonable time
by Lender. Upon Lender's request, Borrower shall furnish to Lender, within one hundred snd twenty days afler the end of each
fiscal year of Borrower, a balance sheet, a staicment of income and expenses of the Property and a statement of changes in
financial position, each in reasonable detail and certified by Borrawer and, if Lender shall require, by an independent certified
public accountant. Borrower shall fumish, together with the foregoing financial statemenis and at any other time upon Lenders

tequest, a rent schedule for the Propenty,
cenified by Borrower, showing the name of each tenant, and for each tenunt, the space occupied, the lease cxplration date, the rem

payable and the rent paid.

1. CONDEMNATION. Bormrower shali promptly notify Lender of any action or proceeding refating (o uny condemnation or
other taking, whether Yoect or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such
action of proceeding untess-otherwise directed by Lender in writing, Bosrower authorizes Lender, at Lender's oplion, as storney-
in-fact for Borrower, to conmience, appear in and prosecute, in Lender's or Dorrower's nmne, sny actlon or proveeding relnting 1o
any condemnation or othei teir: The proceeds of any award, payment or claim for damages, direct or consequential, in
connection with any condemnation or, sther laking, whether direct or indirect, of the Property, or purt thereof, or for conveyatices
in fieu of condemnation, are hercby as.igned to and shall be paid to Lender subject, if this Instrument is on a leasehold, to the

rights of lessor under the ground lease.

Borrower authorizes Lender 10 apply such avaids, payments, proceeds or damages, after the deduction of Lender's expenses
incurred in the collection of such amounts, at Lunder's option, to restoration or repair of the Property or to paymemt of the sums
secured by this Instrument, whether or not then duc,_ir the order of application set forth in paragraph 3 hereof, with the balance, if
any, to Borrower. Unless Borrower and Lender otherw:se azree in writing, any applicalion of proceeds to principa! shall not
extend or postpone the due date of the monthly instalimenti referred to in paragraphs 1 and 2 hereof or change the amount of such
instaliments. Borrower agrees 10 execute such further evidence of essignment of any awards, proceeds, damages or claims arising
in connection with such condemnation or taking as l.ender may requive.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may. 88 Lender's option, without giving notice to or
obtaining the consent of Borruwer, Borrower's successors or assigns of any jvaior lienholder or guarantors, without lability en
Lender's part and notwithstanding Borrower's breach of any covenant or agicement.of Borrower in this Instrument, extend the time
for payment of said indebtedness or any part thercof, reduce the payments thereo, reiesse anyone linble on any of said
indebtedness, accepl a renewal note or noles therefor, modify the terms and time of pianent of suid indebtedness, release from the
lien of this instrument any part of the Property, take or relcase other or additional security, izeonvey any part of the Propenty,
consent to any map o plan of the Property, consen 1o the granting of any easement, join it any extension or subordination
agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Not ar change the
amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the texms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns o pay the sums secur=4 b this Instrument and to
observe the covenants of Borrower contained herein, shall not affect the guaranty of any person, carparstior, parinership or other
entity for payment of the indebtedness secured hereby, and shall not affect the lien or priority of lien hereai ou the Property.
Borrower shall pay Lender o reasonable service charge, together with such title insurance premiums and attori¢y's fees as tmay be
incurred at Lender's option, for any such action if taken at Borrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance
by Lender of payment of any sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's
right 10 either require prompt payment when due of all other sums so secured or to declare a default for failure to make prompt
payment. The procurement of insurance or the payment of 1axes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender's receipt of any awards,
proceeds or damages under paragraphs S and 11 hereof operate to cure or waive Borrower's defaull in paymem of sums secured by

this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fumnish Lender with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counwrclaim or other

defense which exists against such sums and the obligations of this nstrument,
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15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. “this Instrument is intended to be a security agreement
pursuant to the Uniform Commercisl Code for any of the items specified above as part of the Property which, under applicable
taw, may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a
security interest in said tems. Borrower agrees that Lender may file this Instrument, or a reproduction therenf, in the real cstate
records or other appropriate index, as a financing statement for any of the items specified above as part of the Properly. Any
reproduction of this Instrument or of any other security agreement or financing statement shall be sufficient as o finsncing
statement. [n adidition, Borrower agrees to exceute mnd deliver 1o Lender, upon Lender's request, any (inancing stastesnonts, ns well
as extensions, rencwals and amendnients thereof, and reproduction of this [nstrument in such form as Lender may require to
perfect i security interest with respect to said items. Borrowor shall puy all costs of filing such financing statetments and any
extensiony, rencwals, amendments and releasey thereof, and shall pay all reasonable costs and expenses of any record seorches for
financing statements Lender may reasonably require. Without the prior written consent of Lender, Borrower shall nol create or
suffer to be created pursuant to the Uniform Commercial Code any other security interest in said items, including replacements
and additions thereto. Upon Borrower's breach of any covenant or agreement of Borrower contained in this instrument, including
the covenants to pay when duc all sums sccured by this [nstrument, Lender shall have the remedies of a secured party under the
Uniform Commercial<'or'e and, nt Lender's oplion, may slso inveke the remedies provided in paragruph 27 of this Instrument as
to such items. In excreisiag any of said remedies, Lender may proceed against the items of real property and paragraph 27 of this
Instrument as to such items. 'n.exercising any of said remedics, Lender may proceed against the items of real property and any
items of personal property sja:cilied above as part of the Propenty separately or together and in any order whatsoever, without in
any way affecting the availabilit i !.ender's remedies under the Uniform Commerciai Code or of the romedies provided in

paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As user irthis paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on
a leasehold. Borrower shall comply with and sbserve Borrower's obligations as landlord under all leases of the Propesty or any
part thereof. Borrower will not lease any portion of the Property for non-residential use except with the prior written approval of
Lender. Borrawer, at Lender's request, shall furnish ender with executed copies of all leases now existing or hercafter made of all
or any part of the Property, and all leases now or herea’ter entered into will be in form and substance subject 1o the approval of
Lender. All leases of the Property shall specifically provide inat such leases are subordinate 10 this Instrument; that the tenant
altorns to Lender, such attornment to be effective upon Lender's acouisition of title 1o the Property; that the tenant agrees lo
exccute such further evidences of attornment as Lender ay [roi ting to time request; that the attornment of the tenant shall not
be terminated by foreclosure; and that Lender may, at Lender's oplicit“accept or reject such attornments, Borrower shall not,
without Lender's written consent, execute, modify, surrender or terminwee, vither orally or in writing, any lease now existing or
hereafler made of all or any pant of the Property providing for a term of tiitze years or more, permit an assignment or sublease of
such a lease without Lender's written consent, or request or consent to the sulardination of any lease of all or any pan of the
Property to any lien subordinate to this Instrument. If Borrower becomes aware th at aly tenant proposcs to do, or is doing, eny act
or thing which may give rise to any right of set-off against rent, Borrower shall (i) wpke-such steps as shall be reasonably
calculated to prevent the accrual of any right to a set-ofT against rent, (ii) notify Lendertivzzenf and of the amount of said set-offs,
and (lii} within ten days after such accrual, reimburse the tenant who shall have acquired su-ii right to set-off or take such other
steps as shall effectively discharge such sct-off and as shail assure that rents thereafier due shali continue 1o be payable without

set-off or deduction.

Upon Lender's request, Borrower shall assign to Lender, by wrilten instrument satisfactory to Lendir, ol leases now existing
or hereafler made of ail or any part of the Pruperty and all securily deposits made by tenants in connectica with such leases of the
Property. Upon assignment by Borrower to Lender of any leases of the Property, Lender shall have al! of the /izhits and powers
possessed by Borrower prior to such assignment and Lender shall have the right to modify, extend or terminate such existing
leases and 1o execute new leases, in Lender's sole discretion. .

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively, in

any order whatsoever.




18, ACCELERATION IN (AU)N)Q\ERFIJ’Q!IA I‘H‘ﬂog;chlBqurily file u petition under the

Federnl Bankrupicy Act, as such Act may from time to time be amended, or under any similar or successor Federal atalute relnting
1o bankruptcy, insolvency, rrrangements or reorganizations, or under any stute bankrupicy or insolvency act, or e un answer in
an involuntary proceeding admitling insolvency or inability to pay debts, or if Dorrower shall fail to obtain n vacation or stay of
involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrower, or it Borrower shall be adjudyed a
bankrupt, ne if a trustee or seceiver shabl be appointed for Borrower or Borrower's propenty, or if the Property shall become subject
1o the jurisdiction of a Federal bankruptcy court or similar stete coun, or if Borrower shall make an assignment for the benefit of
Borrower's creditors, or if there is an attachment, exccution or other judicial scizure of any portion of Borrower's assets and such
scizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums secured by this Instrument to
be immediately due und payable withoul prior notice 1o Borrower, and Lender may invoke any remedics permitted by paragraph
27 of this Instrument. Any attorney's fees and other expenses incurred by Lender in connection with Borrower's hankrupicy or any
of the other aforesaid events shall be additional indebtedness of Horrower secured by this Instrument pursuant to paragraph 8

hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sake or transfer
of (i) all or any pan..f the Property, or any interest therein, or (ii) beneficial interests in Borrower {if Borrower is not a natural
person or persons but is.u corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the
sums sccured by this Instiumenl to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph
27 of this Instrument. This ption shall not apply in case of

(a) transfers by devise or dzscent or by operation of law upon the denth of a joint 1cnant or a partner;

(b) sales or transfers when e transferce's creditworthiness and management ability are satisfactory to Lender and the
iransferce has executed, prior to tae .2'> or transler, u written assumption agreement conlaining such terny as Lender may
require, including, if required by Leuder. 2n increase in the rate of interest payahle under the Note;

(c) the grant of a leaschold interest in ¢ pan of the Property of three years or less (or such longer leuse term as Lender
may permit by prior written approval) not con’aining an option to purchase (except any interest in the ground lease, if this
Instrument is on a leaschold);

(d) sales or transfers of beneficial interests in Bor ower provided that such sales or transfers, together with any prior
sales or transfers of beneficial interests in Borrower, tut eicluding sales or transfers under subparagraphs (a) and (b)
above, do not result in more than 49% of the beneficiai-iricrasts in Borrower having been sold or transferred since
commencement of amortization of the Note; and

{e) sales or transfers of fixtures or any personal property pursvunt to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be gi* en in nnother manner, (a} any notice to Borrower
provided for in this Instrument or in the Note shall be given by mailing such not ce by certified mail addressed 10 Borrower at
Borrower's address stated befow or at such other address as Borrower may designate oy notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, retum receipt requested, to Lendi:'s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notic: pravided for in this Instrument or in
the Note shall be deemed to have been given to Borrower or Lender when given in the manner dusignated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIGNS. The covenants and
agreements herein contained shall bind, and the rights hereunder shal! inure to, the respective successors ard assigns of Lender and
Borrower, subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shigil te joinl and several.
In exercising any rights hereunder or taking any actions provided for herein, Lender may sct through its emp/ojv.es, agents or
independent contractors as authorized by Lender. The captions and headings of the paragraphs of this Instrument are for
convenience only and are not to be used to interpret or define the provisions hereof,

22, UNIFORM MULTIFAMILY INSTRUMENT. GOVERNING LAW, SEVERABILITY. This form of multifamily instrument
combines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real propenty and related fixtures and personal property. This Instrument shall be governed by
the law of the jurisdiction in which the Property is located. In the event that any provision of this Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Instrument or the Note which can be given effect without
the conlicting provisions, and to this end the provisions of this Instrument and the Note are declared to be severable. [n the event
that any applicable faw timiting the amount of interest or other charges permitied to be collected from Borrower is interpreted so
that any charge provided for in this Instrument or in the Note, whether considered separately or together with other charges levied
in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the benefit of such law, such
charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid to Lender in
excess of the amounts payable to Lender pursuant fo such charges as reduced shall be applied by Lender to reduce the principal of
the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest
or other charges permitted to be collected from Borrower has been violated, all indebtedness whiﬁqmmlmtmmem
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-~ of ovidenced by the Note und which constilutey interost, as well ax all other charges levied in connection with such inclobtedness
which constitute interest, shall be deemed to be allocaled and spread over the siatod torm of the Note, Unless otherwise required
by applicable law, such allocation and spreading shall be effected in such & manner that the rate of interest computed thereby is
uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 1o assert any statute of limitations as a bar
10 the enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by

this Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security inlerests in the Property held by Lender
or by any other party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to
the remedies provided herein. 1.ender shall have the right to determine the order in which any or all portions of the indebtedness
secured hereby are satisfied from the proceeds realized upon the cxerciso of the remedies provided herein. Borrower, any party
who consents to this Instrument and any party who now or hereaflor acquires a securily interest in the Property and who has nctua
or constructive notice kereof hereby waives any and all right to require the marshalling of assets in connection with the exercise of
uny of the remedies periitied by applicable law or provided herein,

25, ASSIGNMENT OF REVTAPPOINTMENT OF RECFIVER; LENDER IN POSSESSION. As part of the consideration for
the indebtedness evidenced by ir< Tote; Borrower hereby absolutely and unconditionally assigns amd iransfers to Lender alf the
rents and revenues of the Propenty, in¢'ading those now due, past due, or to become due by virtue of any fease or other agreement
for occupancy or use of all or any part of the Propenty, regardless of to whom the rents and revenues of the Propenty arc payable.
Borrower hereby authorizes Lender or Lendess agents to colfect the aforesaid rents and revenues and hereby directs each tenant of
the Property to pay such reals to Lender o Lepler's agents; provided, however, that prior to wrilten notice given by Lender 1o
Borrower of the breach by Borrower of any coverani or agreement of Borrower in this Instrument, Borrower shall callect and
receive all rents and revenues of the Propenty as vuster for the benefit of Lender and Borrower, to apply the renis and revenues so
collected to the sums secured by this Instrument in the urder provided in paragraph 3 hereof with the balance, 50 long as no such
breach has occurred, to the account of the Borrower, it befus intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and nol an assighment to- additional security only. Upon delivery of written nolice by Lender
1o Borrower of the breach by Borrower of any covenant or agr¢emet of Borrower in this Instrument, and without the necessity of
Lender entering upon and taking and maintaining full control for W< rroperty in person, by agent or by a court-appointed receiver,
Lender shall immediately be entitled 1o possession of all rents and revzauss of the Property as specified in this paragraph 26 as the
same become due and payable, including but not limited to rents then duz ard unpaid, and all such rents shall immediately upon
delivery of such written notice of Borrower's breach by Lender to Borrower ‘erch tenant of the Property shall make such rents
payable lo and pay such rents to Lender or Lender's agents en Lender's writtz. demand 1o cach tenant therefor, delivered to each
tenant personally, by mail or by delivering such demand 10 each renial unit, withoat any liability on the part of said tenznt to
inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of saic cuts, that Borrower has not
performed, and will not perform, any acts or has not exccuted, and will not execute, any instrument which would prevent Lender
from exercising its rights under this paragraph 26, and that at the time of execution of 1his Instrumen:tisre has been no
anticipation or prepayment of any of the renis of the Property for more than two months priot to the dus date of such rents,
Borrower covenants thal Borrower will not hereafter collect or accept payment of any rents of the Propeay inore than two months
prior to the due dates of such rents. Borrower further covenants that Borrower will exercise and deliver to ‘L nder such further
assignments of rents and revenues of the Property as Lender may from lime (o time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a coun-appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the
Property in order to perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited
to, the execution, cancellation or modification of leases, the collection of all rents and revenues of the Property, the making of
repairs to the Property and the execution or termination of contracts providing for the management or maintenance of the Property,
all on such terms as are deemed best to protect the security of this instrument. in the event Lender elects to seek the appointment
of a receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this Instrumont, Borrower
hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be entitied to receive a reasonable fee

for so managing the Property. '
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All rents and revenues collected subsequent to delivery of writfen notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this lnstrutnent shall be applied first 10 the costs, if any, of taking control
of and managing the Property and collecting the rents, including, but not limited 1o, attorney's fees, receiver's fees, premiums on
receiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and other charges on the
Property, and the costs of discharging any obligation or liability of Borrower as lessor or {andlord of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the books and records used in the operation and
maintenance of the Property and shall be liable 10 account only for those rems actually received. Lender shall not be liable to
Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or

left undone by Lender under this paragraph 26.

If the rents of the Praperty are not sufficient to meel the costs, if any, of taking control of and managing the Property and
collecting the rents, ony funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by
this Instrumenl pursuant 1o paragraph 8 hereol. Unless Lender and Borrower agree in writing o other terms of payment, such
amounty shall be payable upon notice from Lender to Borrower requesting paymen thereof and shall boar intereat from the date of
disbursement at the rate-stated in the Note unless payinent of interest at such rate would be contrary (0 applicable taw, fn which
event such amounts shal bear interest ut the highest rate which may be collecied bv Durower under applicable law.

Any entering upon-ans-taking and maintaining of control of the Property by Lender or the receiver and any applicalion of
rents as provided herein shaii motcare or waiver any default hereunder or invalidate any other right or remedy cf Lender under
applicable law or provided herein: iz assignment of rents of the Property shall terminate at such time as this Instrument ceases

to secure indebtedness held by Lendcr.
Non-Uniform Covenants. Borrower and L:neerurther covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Bercower's breach of any covenant or agreement of Borrower in this Instrument,
including, but not limited to, the covenants 1o pay wier due any sums secured by this Instrument, Lender ar |Lender’s option may
declare all of the sums sccured by this Instrument to be_incmidiately due and payable without further demond and may foreclose
this Instrument by judicial proceeding and may invoke any Hiher remedies permitied by applicable Iaw or provided herein. Lender
shall be entitled to collect all costs and expenses incurred in pucsuing such remedies, including, but not limited 1o, attorney’s fees,
costs of documentary evidence, abstracts and title reponts.

27. RELEASE. Upon payment of all sums secured by this Instrumens, L.evder shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing this Instrument.

28, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waiv(s all right of homestcad exemption in the
Property. |f Borrower is a corporation, Borrower hereby waives all right of redempiici 2a behalf of Borrower and on behall of all
other persons acquiring any interest or title in the Property subsequent to the date of wais [r<trument, except decree or judgment

creditors of Borrower,

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as inis 'axtrument secures
indebtedness held by Lender, may make Future Advances 1o Borrower. Such Future Advances, wit.\ int.rest thereon, shall be
secured by this Instrument when evidenced by promissory notes stating that said notes are secured hercov. At no time shall the
principal amount of the indebtedness secured by this Instrument, not including sums advanced in accordarics herewith to protect
the security of this Instrument, exceed the original amount of the Note (US $228,800.00) plus the additiona: ~un of US § -0-,

30. The Bormrower represents and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose
specified in Section 6404(1)c) of Chapter 17 of the Iilinois Revised Statutes and that the principal obligation secured hereby
constitutes a business Joan which comes within the purview of said paragraph.
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3). N is covenanted and agreed that the property morigaged herein shall at no time be made subject to any Trust Deed, Mortgage
or other lien subordinate 1o the lien of this Instrument. In the event that the property mongaged herein does become subject to any
such Trust Deed, Mortgage or other lien subordinate 1o the lien of this Mortgage, 1.ender may, at Lender's option, declare all of
the suma secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permitted by

paragraph 27 of this Instrument.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same 10 be executed by its representatives
thereunto duly authorized.

Borrower: American National BAnk and Trust Co. of Chicago
113616-06 ’
*y 5e

LTI o ' .
h‘lhﬁunﬂ, *

Altest: o fon Borower's Address: 364951 N. R’edﬁmi'ﬂm o ,,, iy
Assistant Secietary Chicago, Hllinois .y, ™

Vice President

DEPT-01 PCCARDING $43.00

TR0004 TRA . S049 08/25/9¢ 09:55:00

89794 3l ¢ w--PDK-TFTS[QR727
COOK COUNTY «ECORDER
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CORPORATE ACKNOWLEDGEMENT

STATE OF ILLINOIS, County ss:

The foregoing instrument was acknowledged before me this

by of

{person ackr,o*éindg ing)
corporation, on behalf

{name of corporativa}
of the corporation.

My Commission Expires;

Noiary Public

INDIVIDUAL ACKHZAYLEDGMENT

STATE OF ILLINOIS, Covaty ss:

1 , 8 Notary Public in and 1or-4»id county and state, do hereby certify
that, personally known to me to be the same person(s) whose name(s) subscribed to the forogeing instrument, appeared hefore me
this day in person, and acknowledged that signed and delivered the seid insirument as free cad valuntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this day of a9

My Commission Expires:

Notary Public
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ADMISTABLE J
August 24, 1994 'v

THIS ADJUSTABLE RIDER is made this/, and is incorporated inlﬁ d shall be decmed to amend and supplement tho
Multifamily Mortgage (the "Security [nstrument”; of the same date given by the undersigned (the "BORROWER") 10 secure
Borrower's Adjustable Ratc Note (the "NOTE") to LASALLE TALMAN BANK F.S.B. (the "LENDER"} of the same date and
covering the property described in the Security Instrument and located at:

3649-51 N. Kedvale Avenue, Chicago, Hlinois

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE, 1F
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contaip<d in the Note concerning per annum interest rate and monthly payment changes are ns follows:

”.... The initial rate of inte’es) due and payable hereunder shall be 8.875 percent per annum. The interest nole is subject to change,
however, beginning on the 1ot duy of September !, and on that day every twelfih (12th) month thereafter (the "Change Dates")
subject to the limitations set for(n Lerein. The per annum Rate Of interest shall be changed on each "Change Dute" to o “Rate Of
tnterest” which equals the "Curreni Tpuex Rate® plus 3.00 percent. The Current Index Rate shail be the most recent "Index Raie"
availuble as of 30 days prior to 8 Charge Date. The Index Rate shall be the weekly average yield on United States Treasury
securities adjusted to & consiant maturity of ohe vear, as made available by the Federal Reserve Board (H-15). IF the Index Rate is
no longer available, the holder of the Note wiil chonse a new index which is based upon comparable informatinn. Written notice
of the note holder's choice of a new index shall Le seat 10 the undersigned.

Changes to the per annum rale of interest, as descrivec shove, shall be subject 10 the following limitations: a} The interest rate
shall never be changed by more thun 2.00% from the interc i rate which was in effect immediately during the term of the loan
shall never be greater than 11.875 or lower than 8.875 per annum. Late charges and default charges as specified below, however,
are payable in addition to the per annum rate limitations set forik-ir-this paragraph and nothing contained herein shall be deemed
to limit the imposition of such late charges and/or default charges.

The initial monthly instailment payments of principal and interest sha!! b in an amount necessary to amortize the original
indebtness, together with interest at the initial rate, over a Twenty Five year rariod (the Amortization Period). Monthly
installments of principal and interest, however, shall be changed, effective with t'ie instaliment due in the month immediately
subsequent to the Change Date, to an amount necessary to amortize the principal valence outstanding on such Change Date,
together with interest thereon at the new per annum rate of interest over the number of yZ2ss remaining in the Amortization
Period. Interest on this loan shall be payabie monthly in arrears, except that per diem intere:t-from the date if disbursement to the
end of the calendar month in which disbursement accurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same 1o be exxcutnd by its representives
thereunto duly authorized.
American National BAnk and Trust Co. of Chicago | 18616-06

As Aforesai tpersona!ly
By: / //ﬂ“ L Gt
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Bdrrowers Address: 3649-51 N. Kedvale Avenue
Chicago, Iilinois




